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,Q�������WKH�3HZ�5HVHDUFK�&HQWHU�FRQGXFWHG�D���-VWDWH�VXUYH\�RI�SULVRQ�
FKDSODLQV���7KHVH�FKDSODLQV�SURYLGHG�³DQ�LPSUHVVLRQLVWLF�SRUWUDLW�RI�WKH�
UHOLJLRXV�HQYLURQPHQW�LQ�ZKLFK�FKDSODLQV�ZRUN�´��:KLOH�H[DFW�QXPEHUV�DUH�
LPSRVVLEOH�WR�SURYLGH��WKH�FKDSODLQV�HVWLPDWH�WKDW�3URWHVWDQW�&KULVWLDQV�
PDNH�XS�����RI�WKH�LQPDWH�SRSXODWLRQ��� 
 
,Q�������WKHUH�ZHUH�������������SULVRQHUV�LQ�WKH�8QLWHG�6WDWHV�«�PHDQLQJ�
WKDW�WKHUH�ZHUH��DSSUR[LPDWHO\����������&KULVWLDQV�EHKLQG�EDUV�LQ��������
(YHQ�LI�ZH�JR�ZLWK�YHU\�FRQVHUYDWLYH�HVWLPDWHV��IDFWRULQJ�LQ�UHGXFHG�UDWHV�
RI�LQFDUFHUDWLRQ�DQG�WKH�SRVVLELOLW\�WKDW�PDQ\�SURIHVVLQJ�&KULVWLDQV�DUH�QRW�
WUXO\�FRQYHUWHG��LW¶V�VWLOO�YHU\�OLNHO\�WKDW�WKHUH�DUH�PRUH�WKDQ�KDOI�D�PLOOLRQ�
&KULVWLDQV�LQ�SULVRQ�WRGD\� 
 
7KRVH�DUH�WKH�QXPEHUV��EXW�WKH�QXPEHUV�GRQ¶W�WHOO�WKH�ZKROH�VWRU\���7R�
KHDU�WKH�ZKROH�VWRU\��ZH�QHHG�WR�KHDU�IURP�WKH�DFWXDO�SHRSOH�ZKR�DUH�
EHKLQG�EDUV���7KLV�PRQWK��ZH�KDYH�D�UDUH�RSSRUWXQLW\�WR�GR�WKDW���7KLV�
PRQWK��,¶P�KDQGLQJ�RYHU�P\�PRQWKO\�QHZVOHWWHU�FROXPQ�WR�P\�VLVWHU�LQ�
&KULVW��3DOLQD�'RUVH\� 
 
0\�SUD\HU�LV�WKDW�\RX�ZRXOG�KHDU�KHU��WKDW�\RX�ZRXOG�SUD\�IRU�KHU��DQG�WKDW�
\RX�ZRXOG�EH�HQFRXUDJHG�WR�UHPHPEHU�WKRVH�ZKR�DUH�LQ�SULVRQ��DV�WKRVH�LQ�
SULVRQ�ZLWK�WKHP���:LWKRXW�IXUWKHU�FRPPHQW�«�KHUH¶V�3DOLQD� 
 
,Q�&KULVW��� 
 
3DVWRU�-RHO 
 
0\�'HDU�&KXUFK�)DPLO\� 
 

 +HOOR�DQG�*RG�%OHVV�IURP�WKH�PLVVLRQ�ILHOG�RI�FRQFUHWH�DQG�ORVW�VRXOV�

+HEUHZV������� 5HPHPEHU�WKRVH�ZKR�DUH�LQ�SULVRQ��DV�WKRXJK�LQ�SULVRQ�
ZLWK�WKHP��DQG�WKRVH�ZKR�DUH�PLVWUHDWHG��VLQFH�\RX�DOVR�DUH�LQ�WKH�ERG\�� 



)URP�WKH�6HQLRU�3DVWRU��FRQWLQXHG� 

3LQHZRRGV�3UHVV�������3J�� 

 ,�ZRXOG�OLNH�\RX�WR�NQRZ�KRZ�3LQHZRRGV�KDV�WRXFKHG�QRW�RQO\�P\�OLIH��EXW����JLUOV�ZKR�KDYH�QRW�KDG�WKH�
EHVW�RI�OLYHV�DQG�QRZ�DUH�KHUH���:KHQ�\RX�IHHO�WKDW�\RXU�OLYHV�DUH�HPSW\�RU�\RX�DUH�QRW�GRLQJ�HQRXJK�UHPHPEHU�WKDW�
QRW�DOO�ZH�GR�ZLOO�EH�JODPRURXV��RU�QHZVZRUWK\��EXW�WKDW�HDFK�³OLWWOH�WKLQJ´�ZH�DFFRPSOLVK��HDFK�RQH�ORVW�VRXO�ZH�
KHOS��ZH�KDYH�GRQH�D�³JUDQG´�WKLQJ�LQ�WKH�H\HV�RI�WKH�/RUG� 
 

 /DVW�\HDU�DW�WKLV�WLPH�,�ZDV�DW�/RZHOO�$QQH[�JHWWLQJ�UHDG\�IRU�VXUJHU\�IRU�FDQFHU���:KLOH�WKHUH�P\�VKRXOGHU�
ZDV�IUDFWXUHG�DQG�ZHOO�,�DP�VXUH�'HERUDK��+DUWILHOG��KDV�WROG�PDQ\�RI�\RX�WKDW�,�VXIIHUHG�D�IUDFWXUH�WKDW�ZDV�QRW�
PHGLFDOO\�WUHDWHG�DQG�VWLOO�ERWKHUV�PH�JUHDWO\���7KDQNV�WR�WKH�ZDUULRU�RI�ULJKWHRXVQHVV�'HERUDK�SRVVHVVHV��,�DP�
EDFN�LQ�*DGVGHQ���,�VD\�WKDW�EHFDXVH�KHU�SHUVLVWHQFH�RI�FDOOV�DQG�FKHFNLQJ�RQ�PH�KHOSHG�PH�UHFHLYH�WKH�FDUH�,�GLG�
DQG�JHW�EDFN�KHUH� 
 

 ,Q�IDFW�LWV�'HERUDK¶V�OHWWHU�WR�PH�WRGD\�WKDW�KDV�SURPSWHG�WKLV�OHWWHU�WR�P\�FKXUFK���<HV��P\�FKXUFK�–�LI�\RX�
DOO�ZLOO�KDYH�PH�–�IRU�3LQHZRRGV�KDV�VKRZQ�PH�D�ORYH�,¶YH�QHYHU�IHOW�LQ�P\����\HDUV� 
 

 :KHQ�,�FDPH�EDFN�WR�*DGVGHQ��,�ZDV�VODWHG�WR�WHDFK�D�GHEDWH�FODVV���6LQFH�,�UHWXUQHG�DIWHU�WKH�FODVV�KDG�
VWDUWHG��,�FRXOG�QRW�WHDFK�DV�DQRWKHU�SHUVRQ�ZDV�FKRVHQ���%XW��*RG�KDG�SODQV�DQG�,�EHJDQ�WR�WHDFK�JLUOV�LQ�RXU�GRUP�
WR�FURFKHW���<HV��\RX�PLJKW�DVN��µKRZ�DQG�ZKDW�GRHV�WKDW�KDYH�WR�GR�ZLWK�*RG"¶��:HOO��WKHUH�LV�D�JURXS�FDOOHG�
*RRG6DPDULWDQ�RUJ���(YHU\�\HDU�WKH\�VHQG�VKRH�ER[�VL]H�ER[HV�RI�WKLQJV�DOO�RYHU�WKH�ZRUOG�WR�PLVVLRQV���7KHQ�WKHUH�
LV�D�JURXS�WKDW�DVNV�IRU�WKLQJV�IRU�1RUWK�)ORULGD�&KLOGUHQ¶V�+RPH�DQG�ORFDO�QXUVLQJ�KRPHV���6R�ZLWK�WKRVH�QHHGV�,�
EHJDQ�RXU�FURFKHWLQJ�³*RG¶V�/RYH�&ODVV�´�,W�VWDUWHG�VPDOO��ZLWK�RQO\���RU���JLUOV���,�WROG�VWRULHV�RI�P\�OLIH��WKH�
%LEOH��3DXO�LQ�SULVRQ�VLQJLQJ�DQG�SUDLVLQJ��,�DVNHG�IRU�D�SUD\HU�D�VWLWFK�WKDW�ZKRHYHU�WRXFKHG�WKH�LWHP�ZRXOG�EH�
KHDOHG��LQVSLUHG�DQG�WRXFKHG�ZLWK�*RG¶V�ORYH� 
 
 

 7KHQ�DV�'HERUDK�ZRXOG�WHOO�XV�DERXW�WKLQJV�ZLWKLQ�KHU�IDPLO\�RU�DW�WLPHV�LVVXHV�ZLWK�RWKHU�GRUP�PHPEHUV�
IDPLO\��,�HQFRXUDJHG����KRXU�IDVWV�DQG����PLQXWHV�WR�VWRS�LQ�RXU�JURXS�DQG�SUD\���1RZ�LWV�IXOO�GD\�IDVWV���7KDW�LV�D�
ELJ�VWHS�LQ�KHUH�DV�PRVW�GR�QRW�JHW�DQ\WKLQJ�WR�VXVWDLQ�WKHP�H[FHSW�IRU�FKRZ�KDOO�IRRG���7R�VHH�WKHP�KDSSLO\�JLYH�LW�
XS�EULQJV�PH�WR�WHDUV�DQG�WR�P\�NQHHV���7KLV�FODVV�KDV�EHHQ�D�ZD\�WR�WHDFK�\RXQJ�JLUOV�ZKR�DUH�ORVW��DQJU\�DQG�
UHVHQWIXO�KRZ�WR�EH�\RXQJ�ZRPHQ�RI�*RG���7KH\¶YH�OHDUQHG�KRZ�WR�VLW�LQ�SHDFH���7R�EH�KXPEOH�DQG�KDSS\�ZLWK�
QRWKLQJ�DW�DOO« 
 
 

 1HYHU�EHOLHYH�WKDW�ZRPHQ�LQ�SULVRQ�DUH�DQ\�GLIIHUHQW�WKHQ�\RX���7KH\�DUH�QRW���7KH\�ZDQW�ORYH�DV�ZH�DOO�GR���
7KH\�ZDQW�WKHLU�DQJHU�WR�JR�DZD\���0DQ\�GR�QRW�NQRZ�WKH�%LEOH��,W�LV�RXU�UHVSRQVLELOLW\�WR�GR�DV�3DXO�GLG�WR�QRW�
IRUJHW�WKH�OHDVW�RI�*RG¶V�SHRSOH�QRU�VKRXOG�ZH�HYHU�MXGJH���,�QHYHU�WKRXJKW�,�ZRXOG�EH�KHUH�EXW�,�DP�DQG�,�PXVW�VD\�
,�DP�VR�YHU\�WKDQNIXO�IRU�WKLV�MRXUQH\���$V�ZH�VLW�DQG�FURFKHW�VR�PDQ\�WR\V��EODQNHWV��FORWKHV��VZHDWHUV��HWF����WKDQNV�
WR�WKH�GRQDWLRQV�RI�VXSSOLHV�3LQHZRRGV�VHQW�WR�XV��,�ILQG�LW�ILWWLQJ�WR�WDON�DERXW�3DVWRU�-RHO��'HERUDK��WKH�&KXUFK�
DQG�,�UHPLQG�WKH�JLUOV�WKDW�RQO\�WKH�JUDFH�RI�*RG�FDQ�H[WHQG�ORYH�IURP�RXWVLGH�WR�XV�LQVLGH���7KDW�RQO\�WKH�IDLWK�LQ�
*RG�FDQ�DOORZ�XV�WR�ILQG�IUHHGRP�LQ�WKHVH�ZDOOV���7KDW�RQO\�WKH�JORU\�RI�*RG�FDQ�DOORZ�PH�WR�ZULWH�WR�DOO�RI�\RX�WR�
WHOO�\RX�WKDW�\RX�DOO�KDYH�EHHQ�DQ�LPSRUWDQW�NH\�LQWR�VDYLQJ�WKH�OLYHV�RI�WKHVH�ZRPHQ���2I�KHOSLQJ�WKHP�ILQG�ZKDW�
WKH\�QHYHU�VDZ���*RG�KDV�ZRUNHG�PLUDFOHV�ZLWK�WKLV�OLWWOH�FODVV��3LQHZRRGV�&KXUFK�DQG�DQ�ROG�ZRPDQ�ZKR�IDLOV�KLP�
GDLO\�EXW�JRHV�WR�VOHHS�UHSHQWLQJ�DQG�ZDNHV�DVNLQJ�IRU�PHUF\��JUDFH�DQG�VWUHQJWK« 
 

 %HFDXVH�RI�WKH�ORYH�ILUVW�RI�'HERUDK�DQG�KHU�IDPLO\�DQG�WKHQ�3LQHZRRGV�DV�WKH\�JDYH�WR�KHOS�PH�FUHDWH�WKLV�
FODVV�LQ�KHUH��ZH�$5(�0$.,1*�$�',))(5(1&(��:(�$5(�&+$1*,1*�/,9(6��$OO�RI�\RX�KDYH�KHOSHG�WR�KHDO�
KHDUWV��EULQJ�ORYH�WR�WKRVH�ZKR�KDYH�NQRZQ�QRQH��1HYHU�LQ�P\�OLIH�KDYH�,�IHOW�VXFK�D�UHZDUG���1RW�LQ�P\�FDUHHU�WKDW�
ZDV�YHU\�VXFFHVVIXO��QRW�LQ�P\�GDLO\�ZDON�ZKLFK�ZDV�QHYHU�D�ZDON�EXW�PRUH�RI�D�VWUDGGOH���1HYHU�KDYH�,�EHHQ�VR�
EOHVVHG���,Q�WKLV�OHWWHU�,�ZLVK�WR�PDNH�VXUH�WKDW�\RX�NQRZ�WKDW�\RX�KDYH�IHG�WKH�SRRU�IURP�WKH�PLJKW\�EDQTXHW�WDEOH�
RI�RXU�)DWKHU���<RX�KDYH�H[WHQGHG�JUDFH�DQG�PHUF\�E\�EHOLHYLQJ�DQG�,�KRSH�WKDW�LQ�WKDW�\RX�KDYH�JURZQ�PRUH�LQ�
\RXU�RZQ�ZDON� 
 

 ,�KRSH�\RX�ZRXOG�OLNH�WR�KHDU�IURP�³<285´�JURXS�RI�JDOV�LQ�WKH�IXWXUH���:H�KRSH�WR�FRQWLQXH�WR�ZRUN�LQ�
XQLVRQ�DQG�SDUWQHUVKLS�WR�ZRUN�LQ�WKH�:,//�RI�*RG�DQG�WR�ZDON�WKH�3$7+�RI�*RG�DQG�ORYH�DV�ZH�FDQ�RQO\�ORYH�LQ�
WKH�PHUF\�DQG�JUDFH�+H�JLYHV�WR�XV�GDLO\� 
 

 ,�ORYH�HDFK�DQG�HYHU\�PHPEHU�RI�WKLV�FKXUFK���,�DVN�IRU�\RXU�SUD\HUV�DV�ZH�SUD\�IRU�\RX���,I�\RX�ZRXOG�OLNH�
RXU�IDPLO\�KHUH�WR�SUD\�IRU�DQ\�RI�\RXU�QHHGV�OHW�'HERUDK�NQRZ�DQG�VKH�ZLOO�OHW�XV�NQRZ� 
 

 :H�DUH�UHVSRQVLEOH�IRU�HDFK�RWKHU���6R�OHW�XV�SUD\�WKDW�ZH�VHHN�WR�KHOS�WKRVH�LQ�QHHG�DQG�WKDW�ZH�ORYH�WKRVH�WKH�
KDUGHVW�WR�ORYH���,�DVN�WKDW�\RX�SUD\�WKDW�IRU�PH� 
 

/RYH��3DOLQD�'RUVH\ 



3LQHZRRGV�3UHVV�������3J�� 

'DYLG�DQG�0DUFLD�VHUYH�LQ�D�VHQVLWLYH�PLQLVWU\� 
 
,Q�WKHLU�ODWHVW�SUD\HU�OHWWHU��'DYLG�DQG�0DUFLD�UHSRUW�WKDW�WKHLU�DSSHDO�WR�KDYH�WKHLU�YLVDV�UHQHZHG�
KDV�EHHQ�'(1,('���7KH\�PXVW�OHDYH�WKH�FRXQWU\�IRU�RQH�\HDU�EHIRUH�WKH\�FDQ�UH-DSSO\�IRU�YLVDV���7KH\��
WKHLU�WHDPPDWHV��DQG�PDQ\�SHRSOH�LQ�WKHLU�FRPPXQLW\�DUH�VDGGHQHG�E\�WKLV�HYHQW��EXW�'DYLG�DQG�0DUFLD�
DUH�WUXVWLQJ�LQ�*RG�IRU�FRQWLQXHG�JXLGDQFH�DQG�KHOS���3OHDVH�UHDG�WKHLU�OHWWHU�EHORZ��ZKLFK�LOOXVWUDWHV�WKHLU�
VWURQJ�IDLWK�DQG�UHOLDQFH�RQ�*RG� 
 

'HDU�SUD\LQJ�IULHQGV� 
     7KH�DSSHDO�WR�WKH�JRYHUQPHQW�WR�KDYH�RXU�YLVDV�UHQHZHG�VR�WKDW�ZH�FDQ�FRQWLQXH�LQ�WKH�FRXQWU\�LQ�ZKLFK�ZH�DUH�
VHUYLQJ�KDV�EHHQ�GHQLHG�  7KH�GHFLVLRQ�ZDV�D�VXUSULVH�WR�XV�DQG�WR�PDQ\�KHUH�EXW�QRW�WR�+LP��DQG�ZH�NQRZ�LW�LV�SDUW�RI�
+LV�JRRG�SODQ�WR�JLYH�XV�D�IXWXUH�DQG�D�KRSH� �0DUFLD�DQG�,�KDYH�EHHQ�WKLQNLQJ�DERXW�WKH�UHIXVDO�IRU�WKH�ODVW�WKUHH�GD\V�
VLQFH�ZH�ILUVW�KHDUG�  7KH�GHFLVLRQ�FKDQJHV�PDQ\�WKLQJV�IRU�XV�  :H�ZLOO�KDYH�WR�PRYH�RXW�RI�RXU�KRPH�DQG�VWRUH�RXU�
EHORQJLQJV�KHUH�IRU�RQH�\HDU��$FFRUGLQJ�WR�WKH�LPPLJUDWLRQ�ODZV�ZH�KDYH�WR�OHDYH�WKH�FRXQWU\�IRU�RQH�\HDU�EHIRUH�ZH�
FDQ�UHDSSO\�WR�UHWXUQ�  %XW�PRVW�RI�DOO�ZH�ZLOO�KDYH�WR�OHDYH�RXU�PDQ\�FRQYHUVDWLRQV�ZLWK�RXU�LQWHUQDWLRQDO�IULHQGV�DQG�
VHHNHUV�WLOO�ODWHU�  :H�LQIRUPHG�VRPH�RI�RXU�3HUVLDQ�IULHQGV��0XVOLP�DQG�&KULVWLDQ�DERXW�RXU�HDUO\�0D\�GHSDUWXUH�  $OO�
ZHUH�VDGGHQHG�E\�WKH�QHZV� 
 
     7RGD\�ZH�UHDG�3VDOP�������³*RG�LV�RXU�UHIXJH�DQG�VWUHQJWK��D�YHU\�SUHVHQW�KHOS�LQ�WURXEOH´�  7KH�(69�WUDQVODWLRQ�
KDV�D�IRRWQRWH�IRU�WKH�ZRUG�³SUHVHQW´��ZKLFK�UHDGV��³ZHOO�SURYHG´�  7KHVH�ZRUGV�KDYH�EHHQ�DQ�HQFRXUDJHPHQW�WR�XV��
7KH�YHUVH�FDQ�PHDQ�WKDW�*RG�LV�D�³ZHOO�SURYHG´�KHOS�IRU�WKRVH�LQ�WURXEOH�  :H�KDYH�EHHQ�WKLQNLQJ�EDFN�RYHU�RXU����
\HDUV�VHUYLQJ�WKH�/RUG�RYHUVHDV�DQG�ZH�KDYH�VHHQ�LQ�RXU�OLYHV�WKDW�*RG�KDV�SURYHQ�+LPVHOI�LQ�PDQ\�ZD\V�DV�RXU�KHOS�
LQ�WLPH�RI�JUHDW�QHHG��6R�ZH�WKDQN�RXU�JUHDW�*RG�DQG�WUXVW�KLP�IRU�FRQWLQXHG�JXLGDQFH�DQG�KHOS�DV�ZH�VHUYH�KLP�LQ�
GLIIHUHQW�ZD\V�DQG�LQ�GLIIHUHQW�SODFHV�WKLV�QH[W�\HDU� 
  
)DPLO\�DQG�0LQLVWU\�1HZV� 
     �� �,DQ�DQG�+HDWKHU�DQG�WKUHH�JUDQGFKLOGUHQ�DUH�KHUH�IRU�D�PRQWK
V�YLVLW��DQG�FDQ�KHOS�XV�DV�ZH�SDFN�XS�RXU�
KRXVH� �+HDWKHU
V�VLVWHU�DQG�EURWKHU-LQ-�ODZ�ZLOO�DOVR�EH�KHUH�IRU�D�ZHHN��VR�ZH�ZLOO�MXVW�HQMR\�VLJKWVHHLQJ�ZLWK�HYHU\RQH�
EHIRUH�ZH�ODXQFK�IXOO�VZLQJ�LQWR�PRYLQJ� 
    ��� �:H�ZHUH�QRW�DEOH�WR�VHH�DOO�WKH�SHRSOH�DQG�FKXUFKHV�WKDW�VXSSRUW�XV�LQ�WKH�86��VR�QRZ�ZH�ZLOO�KDYH�DQ�
RSSRUWXQLW\�WR�GR�VR� 
    ��� �'DYLG�KDV�QRW�HYHQ�PHW�LQ-SHUVRQ�RQH�RI�RXU�JUDQGGDXJKWHUV��VR�LW�ZLOO�EH�ZRQGHUIXO�WR�VHH�KHU��6KH�LV�QRZ�RQH�
\HDU�ROG� �:H�KDYH�DQRWKHU�JUDQGGDXJKWHU�GXH�LQ�-XO\�DQG�D�JUDQGGDXJKWHU�KRSHIXOO\�WR�EH�DGRSWHG�VRRQ��VR�LW�ZLOO�EH�
JUHDW�WR�EH�WKHUH�IRU�WKRVH�ELJ�HYHQWV� 
    ��� �%RWK�RXU�SDUHQWV�DUH�ROGHU���$FWXDOO\�ZH�DUH�ROGHU��DQG�WKH\�DUH�HYHQ�ROGHU�� �6R�DQ\�FKDQFH�WR�VHH�WKHP�LV�
DOZD\V�D�EOHVVLQJ� 
     ��  :H�KDYH�EHHQ�DVVXUHG�ZH�ZLOO�EH�ZHOFRPHG�EDFN�E\�WKH�FKXUFK�DQG�GHDU�IULHQGV�ZH�OHDYH�EHKLQG�  ,W�LV�QLFH�WR�
IHHO�VR�ORYHG�E\�WKH�SHRSOH�ZH�ORYH� 
      
7KHUH�DUH�DOVR�FKDOOHQJHV�DKHDG�VR�ZH�QHHG�\RX�WR�SUD\�IRU�XV�DV�ZH�TXLFNO\�FORVH�XS�DQG�OHDYH�  

 
· 0RVW�RI�DOO�IRU�WKH�UHODWLRQVKLSV�DQG�IULHQGVKLSV�ZLWK�ZKRP�ZH�QHHG�WR�VD\�JRRGE\H� �3UD\�WKDW�*RG�ZRXOG�

XVH�WKH�ZD\�ZH�OHDYH��DQG�WKH�ZD\�ZH�WUXVW�*RG�ZLWK�RXU�IXWXUH�DV�D�IXWXUH�ZLWQHVV�WKDW�+H�LV�RXU�.LQJ��
DQG�6DYLRU��DQG�WUXVWZRUWK\�)ULHQG� 

· 3UD\�WRR�IRU�SUHSDUDWLRQV�WR�FRPH�EDFN�WR�WKH�6WDWHV� �:H�QHHG�WR�ILQG�D�FDU� LI�DQ\ RI�\RX�FDQ�KHOS�XV�
ZLWK�WKDW�SOHDVH�OHW�XV�NQRZ� �:H�DOVR�QHHG�ZLVGRP�DERXW�ZKHUH�WR�VWD\�  

· �3UD\�IRU�XV�DV�ZH�RUJDQL]H�RXU�WLPH�LQ�WKH�6WDWHV�YLVLWLQJ�FKXUFKHV�DQG�VXSSRUWHUV� �:H�DOVR KRSH�WR�JR�
WR�:��$IULFD�WR�WHDFK�D�FRXUVH�LQ�WKH�IDOO��ZKLFK�KDG�EHHQ�DUUDQJHG�SUHYLRXVO\� � 

· �)LQDOO\��IRU�DOO�WKH WKLQJV�ZH�QHHG�WR�GR�EHIRUH�ZH�OHDYH��OLNH�ZRUN�RXW�RXU�SKRQH�FRQWUDFWV��FORVH�
DFFRXQWV�DQG�SDFN� �3UD\�WKDW�ZH�ZRQ
W�IRUJHW�DQ\WKLQJ�LPSRUWDQW� 

· 3UDLVH�WKH�/RUG�IRU KLV�ZHOO�SURYHG�KHOS�IRU�VLQQHUV�OLNH�XV� �IRU�-HVXV��ZKR�FDPH�WR�OLYH�WKH�SHUIHFW�OLIH�ZH�
FRXOG�QRW�OLYH��GLH�WKH�GHDWK�ZH�VKRXOG�KDYH�GLHG��DQG�URVH�DJDLQ�RQ�(DVWHU�'D\� �+DOOHOXMDK� 

 
 
,DQ�DQG�+HDWKHU�VHUYH�LQ�D�UXUDO�KHDOWK�PLQLVWU\�LQ�WKH�UHJLRQ�RI�:HVW�$IULFD� 
 
,Q�KLV�UHFHQW�SUD\HU�OHWWHU��,DQ�ZULWHV�WKDW�KH�DQG�KLV�IDPLO\�KDYH�EHHQ�YHU\�EXV\�LQ�WKH�SDVW�IHZ�ZHHNV�



PRYLQJ�WR�WKHLU�QHZ�KRPH��ZKLFK�LV�QRW�DV�UHPRWH��DQG�LV�GHHSHU�LQWR�D�QHLJKERUKRRG��RQ�D�PXFK�OHVV�EXV\�
URDG�� 
 
,DQ�ILQGV�WKDW�WKLV�QHZ�ORFDWLRQ�LV�D�EOHVVLQJ�DV�KLV�IDPLO\�LV�QRZ�DEOH�WR�LQWHUDFW�ZLWK�WKH�QHLJKERUV�TXLWH�D�
ELW�PRUH�WKDQ�DW�WKHLU�IRUPHU�ORFDWLRQ���2QH�RI�WKH�JUHDWHVW�DGYDQWDJHV�RI�WKLV�QHZ�KRPH�LV�WKDW�WKHUH�LV�D�
VWURQJ�VHQVH�RI�FRPPXQLW\�LQ�WKH�QHLJKERUKRRG���,DQ�RIWHQ�VLWV�DURXQG�LQ�WKH�HYHQLQJ�ZLWK�WKH�ORFDO�JXDUGV��
GULQNLQJ�0RURFFDQ�WHD�DQG�WDONLQJ�DERXW�ZKDW�KLV�PLQLVWU\�LV��DQG�ZK\�KH�DQG�KLV�IDPLO\�DUH�LQ�WKDW�
FRPPXQLW\�� 
 
5HFHQWO\�,DQ�ZDV�LQYLWHG�WR�EH�D�VSHDNHU�DW�D�ZHHNHQG�\RXWK�UHWUHDW�LQ�WKH�DUHD���,W�ZDV�,DQ¶V�ILUVW�
RSSRUWXQLW\�WR�PLQLVWHU�WR�D�JURXS�RI�\RXQJ�SHRSOH���+H�HQMR\HG�PLQLVWHULQJ�WR�\RXQJ�SHRSOH�ZKR�KDYH�D�
JUHDW�KXQJHU�IRU�WKH�*RVSHO�DQG�D�GHVLUH�WR�OHDUQ��� 
 
3UD\HU�UHTXHVWV� 

· &RQWLQXH�WR�SUD\�IRU�XV�DV�ZH�VHWWOH�GRZQ�LQ�RXU�QHZ�KRPH� 
· 3UD\�IRU�XV�DV�ZH�DWWHPSW�WR�UHDFK�RXW�DQG�JHW�WR�NQRZ�RXU�QHZ�QHLJKERUV� 
· :H�ZLOO�VRRQ�EH�WUDYHOLQJ�IRU�DQ�H[WHQGHG�SHULRG���3OHDVH�SUD\�IRU�XV�DV�ZH�WUDYHO��� 

 

 
 

$P\��-RQDWKDQ�DQG�'DQLHO�RQ�WKH�SOD\JURXQG 
 

 
'DUOHQH�-RKQVRQ�VHUYHV�ZLWK�07:�LQ�1DJR\D��-DSDQ� 
 
'DUOHQH�UHSRUWV�WKDW�VKH�KDG�D�UHZDUGLQJ���PRQWKV�LQ�WKH�8�6��IRU�KRPH�DVVLJQPHQW��EDVHG�LQ�.QR[YLOOH��
7HQQHVVHH���6KH�UHFHQWO\�UHWXUQHG�WR�KHU�PLQLVWU\�LQ�-DSDQ��� 
3UDLVHV� 

· 7KDQN�*RG�IRU�D�JUHDW�H[SHULHQFH�LQ�WKH�8�6���IRU�JRRG�KHDOWK�DQG�PDQ\�HQFRXUDJLQJ�YLVLWV�ZLWK�
IDPLO\��IULHQGV��DQG�FKXUFKHV�  

· $�UHVWIXO�YLVLW�ZLWK�IDPLO\�LQ�,QGLDQD�EHIRUH�,�OHIW�IRU�-DSDQ� 
· 6DIH�WUDYHO�RQ�P\�UHWXUQ�WR�-DSDQ� 

3UD\HU�UHTXHVWV� 
· )RU�WKH�UHQHZDO�RI�IULHQGVKLSV�ZLWK�-DSDQHVH�DQG�ZLWK�P\�WHDP�RQ�UHWXUQLQJ WR�-DSDQ��  
· )RU�D�JRRG�WUDQVLWLRQ�EDFN�WR�OLIH�DQG�PLQLVWU\�WKHUH� 

.HQWRQ�DQG�$GULDQD�:RRG�VHUYH�ZLWK�07:�LQ�*XDGDODMDUD��0H[LFR� 
 
7+(�3$7+�,167,787( 
.HQWRQ¶V�PLQLVWU\�KDV�EHJXQ�D�QHZ�HQGHDYRU��7KH�3$7+�,QVWLWXWH��DQ���-PRQWK�SURJUDP�IRU�KLJK�VFKRRO�
JUDGXDWHV�DQG�FROOHJH�GURSRXWV���7KH�FXUULFXOXP�FRQVLVWV�RI���VWXG\�RI�6FULSWXUHV��KRZ�WR�GLVFHUQ�*RG�V�
ZLOO��SUD\HU��WKH�:HVWPLQVWHU�&RQIHVVLRQ�RI�)DLWK��FRPSXWHU�VFLHQFH��

3LQHZRRGV�3UHVV������3J�� 

0LVVLRQDU\�8SGDWHV 



3LQHZRRGV�3UHVV������3J�� 

(QJOLVK�FRQYHUVDWLRQ��6SDQLVK�ZULWLQJ��OHDGHUVKLS�VNLOOV��FKXUFK�SODQWLQJ��\RXWK�FDPSV�DQG�PDQXDO�ODERU���
7KH�REMHFW�RI�WKLV�WUDLQLQJ�LV�WKDW�DW�WKH�HQG�RI�WKRVH����PRQWKV�WKH�VWXGHQW�ZLOO�NQRZ�ZKDW�*RG�ZDQWV�
WKHP�WR�GR�QH[W��DQG�WKH\�ZLOO�EH�SUHSDUHG�IRU�WKH�WDVN����7KH�OHDGHUV�RI�7KH�3$7+�H[SHFW�WKDW�WKLV�
SURJUDP�ZLOO�GHYHORS�&KULVWLDQ�OHDGHUV�LQ�PDQ\�ILHOGV�DQG�WKDW�VRPH�VWXGHQWV�ZLOO�UHFHLYH�*RG�V�FDOO�WR�JR�
LQWR�IXOO�WLPH�PLQLVWU\���3UD\�IRU�WKH�IXQGLQJ�WR�PDNH�WKLV�IDFLOLW\�D�UHDOLW\��7KH\�KRSH�WR�RSHQ�WKLV�
PLQLVWU\�LQ�WKH�IDOO�RI������� 
 
,03257$17�$11,9(56$5<�1(;7�<($5�«\RX�DUH�LQYLWHG� 
'XULQJ�)HEUXDU\���-����������.HQWRQ¶V�PLQLVWU\�ZLOO�EH�FHOHEUDWLQJ�WKH���WK�DQQLYHUVDU\�RI�WKH�PLQLVWU\�LQ�
WKH�*XDGDODMDUD�DUHD�DQG�.HQWRQ¶V���WK�ELUWKGD\��DQG�KH�ZRXOG�OLNH�IRU�WKH�PLQLVWU\¶V�VXSSRUWHUV�WR�MRLQ�LQ�
WKLV�FHOHEUDWLRQ���,W�LV�DQ�KRQRU�WR�LQYLWH�DV�PDQ\�UHODWLYHV��IULHQGV��SDVWRUV�DQG�VXSSRUWHUV�WR�VSHQG�WKH�
ZHHNHQG�ZLWK�XV�DQG�VHH�ILUVW�KDQG�ZKDW�*RG�KDV�GRQH�LQ�WKHVH����\HDUV�RI�³UHDFKLQJ�D�JUHDW�FLW\�DQG�
EH\RQG´���7KHUH�DUH�PDQ\�GDLO\�IOLJKWV�IURP�WKH�86�WR�*XDGDODMDUD���,I�\RX�DUH�LQWHUHVWHG��SOHDVH�FRQILUP�
ZLWK�.HQWRQ�DV�VRRQ�DV�\RX�FDQ���NHQWRQZRRG#DRO�FRP 
 
7+(�,1)/8(1&(6�2)�7+(�5()250$7,21 
,Q�KLV�ODWHVW�SUD\HU�OHWWHU��.HQWRQ�GLVFXVVHV�WKH����WK�DQQLYHUVDU\�RI�WKH�3URWHVWDQW�UHIRUPDWLRQ��DQG�WKH�
LQIOXHQFH�WKDW�WKH�5HIRUPDWLRQ�KDV�KDG�RQ�FXOWXUH�DQG�VRFLHW\���+H�QRWHV�WKDW�VLQFH�WKH�HDUOLHVW�GD\V�RI�LWV�
IRXQGLQJ��$PHULFD�KDV�EHHQ�LQIOXHQFHG�DQG�EHQHILWWHG�IURP�WKH�HIIHFWV�RI�WKH�3URWHVWDQW�5HIRUPDWLRQ��
ZKHUHDV�0H[LFR�V�EHJLQQLQJ�LV�QRW�GHVFULEHG�ZLWK�WKH�WHUP�³IRXQGLQJ´��EXW�UDWKHU�³FRQTXHVW´���$QG�WKRVH�
FRQTXHURUV�GLG�QRW�EULQJ�WKH�:RUG�RI�*RG��RQO\�PRUH�LGRODWU\�EXW�ZLWK�GLIIHUHQW�QDPHV� 
 
,Q�WKLV�OHWWHU�.HQWRQ�DOVR�GLVFXVVHV�WKH�FXUUHQW�SROLWLFDO�LVVXHV�UHODWHG�WR�LPPLJUDWLRQ�DQG�ERUGHU�VHFXULW\��
DQG�KRZ�SROLWLFDO�UKHWRULF�IURP�$PHULFD�DIIHFWV�WKH�HIIRUWV�RI�86�PLQLVWULHV�LQ�0H[LFR� 
 
3OHDVH�UHDG�.HQWRQ¶V�GLVFXVVLRQ�EHORZ��LQ�KLV�RZQ�ZRUGV� 
 
0$.(�$0(5,&$�*5($7�$*$,1« 
$OO�ODVW�\HDU�ZH�KHDUG�WKLV�VORJDQ�LQ�WKH�7UXPS�FDPSDLJQ�DQG�WKHUH�LV�QR�GRXEW�WKDW�$PHULFD�LV�DQ�H[FHSWLRQDO�
QDWLRQ���3UHVLGHQW�7UXPS�UHFRJQL]HV�WKLV��EXW�GRHV�QRW�VHHP�WR�NQRZ�ZK\����³,W¶V�WKH�5HIRUPDWLRQ��0U��3UHVLGHQW�´���
$OO�&KULVWLDQV�VKRXOG�ZULWH�DQG�WHOO�KLP�WKLV�� 
 
7KLV�\HDU�ZH�FHOHEUDWH�����\HDUV�VLQFH�0DUWLQ�/XWKHU�QDLOHG�KLV����WKHVHV�RQ�WKH�GRRU�RI�WKH�FKXUFK�LQ�:LWWHQEHUJ��
7KH�5HIRUPDWLRQ�VLOHQWO\�EURXJKW�VLJQLILFDQW�FKDQJHV�LQ�FXOWXUH�DQG�VRFLHW\�EHFDXVH�DV�\RX�NQRZ��WKH�*RVSHO�
FKDQJHV�HYHU\WKLQJ��� 
 
 
 
 
 

7KRVH�FRXQWULHV�PRVW�LQIOXHQFHG�E\�WKH�3URWHVWDQW�5HIRUPDWLRQ�
EHJDQ�WR�SUDFWLFH�WKH�%LEOLFDO�FRQFHSWV�RI�PDUULDJH��VH[��IDPLO\��
ZRPHQ��ZRUN��DUW�DQG�PXVLF���,W�ZDV�OLNH�D�WLGH�UROOLQJ�LQWR�WKH�
ED\«DOO�ERDWV�IORDWHG�KLJKHU��� 
 
$PRQJ�WKH�FRXQWULHV�PRVW�LQIOXHQFHG�E\�WKH�5HIRUPDWLRQ�ZDV�
(QJODQG��IURP�ZKHQFH�FDPH�WKH�EUDYH�3XULWDQV�DQG�3LOJULPV���)RU�
WKLV�UHDVRQ�RXU�QDWLRQ�ZDV�IRXQGHG�RQ�WKH�:RUG�RI�*RG���0H[LFR�V�
EHJLQQLQJ�LV�QRW�GHVFULEHG�ZLWK�WKH�WHUP�³IRXQGLQJ´��EXW�UDWKHU�
³FRQTXHVW´���7KH�FRQTXHURUV�GLG�QRW�EULQJ�WKH�:RUG�RI�*RG��RQO\�
PRUH�LGRODWU\�EXW�ZLWK�GLIIHUHQW�QDPHV�� 

:KHQ�GLG�$PHULFD�FHDVH�WR�EH�JUHDW"��1RW�H[DFWO\�VXUH���%XW�ZKHQ�SUD\HU�DQG�%LEOH�UHDGLQJ�ZHUH�DEROLVKHG�LQ�
VFKRROV�DQG�DERUWLRQ�OHJDOL]HG��WKH�GRZQKLOO�VOLGH�EHFDPH�REYLRXV���,W�ZRXOG�EH�GLIILFXOW�WR�JHW�WKH�%LEOH�EDFN�LQWR�
SXEOLF�VFKRROV�DQG�EDQ�DOO�DERUWLRQV���%XW�DV�ORQJ�DV�RXU�FKXUFKHV�SUHDFK�WKH�:RUG��H[WHQG�PHUF\�DQG�MXVWLFH��DUH�
DFWLYH�LQ�ORFDO�FRPPXQLWLHV�DQG�VHQG�PLVVLRQDULHV�DURXQG�WKH�ZRUOG��$PHULFD�ZLOO�EH�D�EHDFRQ�RI�OLJKW��� 
 

%\�WKH�ZD\��WKH�SXEOLF�FULWLFLVPV�RI�3UHVLGHQW�7UXPS�DJDLQVW�0H[LFR�KDYH�QHJDWLYHO\�DIIHFWHG�RXU�PLQLVWU\�KHUH���+H�
PXVW�VWRS�VD\LQJ�WKRVH�WKLQJV���<HV��WKHUH�PXVW�EH�VHFXULW\�RQ�RXU�ERUGHUV��EXW�UHPHPEHU�WKDW�0H[LFR�GLG�QRW�KDYH�
WKH�SULYLOHJH�RI�EHLQJ�LQIOXHQFHG�E\�WKH�5HIRUPDWLRQ���7KDW�V�ZK\�ZH�DUH�KHUH«WR�EULQJ�WKH�*RVSHO��VWDUW�D�

0LVVLRQDU\�8SGDWHV 



3LQHZRRGV�3UHVV�������3J�� 

0LVVLRQDU\�8SGDWHV 

5HIRUPDWLRQ�DQG�FKDQJH�WKH�FLW\��� 
 

,�KDYH�ZULWWHQ�WKH�3UHVLGHQW�VHYHUDO�WLPHV�DVNLQJ�KLP�WR�VWRS�WKH�UKHWRULF��EXW�GRQ�W�WKLQN�WKDW�P\�PHVVDJHV�KDYH�
UHDFKHG�KLP��3OHDVH�ZULWH�KLP�DQG�DVN�WKDW�KH�FKDQJH�KLV�WRQH����7KH�86�DQG�0H[LFR�ZLOO�DOZD\V�EH�QHLJKERUV��
/HW¶V�DOVR�EH�IULHQGV��7KH�*RVSHO�FKDQJHV�HYHU\WKLQJ�� 
 
 
'DYLG�DQG�-DQ�VHUYH�LQ�D�VHQVLWLYH�PLQLVWU\� 
 
35$,6(�*RG�ZLWK�XV�IRU� 

· -DQ¶V�RSSRUWXQLW\�WR�UHDG�WKH�*RVSHO�RI�0DUN�ZHHNO\�ZLWK����\HDU�ROG�6KHOO\ 
· WKH�ILUVW�\HDU�RI�$OO�1DWLRQV�&KXUFK�DQG�DOO�WKDW�*RG�KDV�SURYLGHG�IRU�XV�GXULQJ�WKHVH�HDUO\�GD\V 
· WKH�SULYLOHJHV�ZH�KDYH�WR�VHUYH�LQ�RXU�QHZ�UROHV�DQG�WKH�MR\�*RG�LV�JLYLQJ�XV�LQ�WKHP 
· DQ�H[FLWLQJ�PLOHVWRQH�IRU�WUDLQLQJ�FKDQJH6� 5HFRJQL]HG�IRU�RXU�³LQQRYDWLYH�XVH�RI�IXWVDO�DQG�

FRDFK�GHYHORSPHQW�SURJUDPPH��ZKLFK�SURYLGHV�NH\�MRE�VNLOOV�WUDLQLQJ�WR�\RXQJ�SHRSOH�DQG�EHWWHU�
SUHSDUHV�IRU�WKHP�HPSOR\PHQW�³�ZH�ZHUH�LQYLWHG�WR�MRLQ�D�ZHOO-NQRZQ�LQWHUQDWLRQDO�VRFFHU�
RUJDQL]DWLRQ�ZKLFK�LV�WKH�ZRUOG¶V�OHDGLQJ�IRRWEDOO�IRU�JRRG�QHWZRUN��ZKLFK�DLPV�WR�JHQHUDWH�
YLVLELOLW\��NQRZOHGJH��DQG�UHVRXUFHV�VR�WKDW�PRUH�\RXQJ�OLYHV�DUH�FKDQJHG�WKURXJK�IRRWEDOO� 7KH\�
VXSSRUW�PHPEHUV�WKURXJK�PDQ\�GLIIHUHQW�SURJUDPV��LQIUDVWUXFWXUH�SURMHFWV��DQG�HYHQWV�DURXQG�
PDMRU�LQWHUQDWLRQDO�VRFFHU�WRXUQDPHQWV�´ WKH�JUHDW�DIILUPDWLRQ�WKLV�LV�WR�'DQLHO�DQG�.HQGUD�DQG�
WKHLU�WHDP�DIWHU�WKHVH�LQLWLDO���\HDUV�LQ�JHWWLQJ�WKHLU�QRQ-SURILW�FRPSDQ\�RII�WKH�JURXQG��IRU�PRUH�
LQIRUPDWLRQ ZZZ�WUDLQLQJ�FKDQJH6�RUJ 

· ,PSURYHPHQW�LQ�KHDOWK�IRU�-DQ¶V�PRP 
· RQJRLQJ�LPSURYHPHQW�LQ�-DQ¶V�KHDOWK�ZLWK�KHU�VWLOO�UHJDLQLQJ�HQHUJ\�ZHHNO\ 
· OHDGLQJ�-DQ�WR�D�JRRG�UKHXPDWRORJLVW�ZKR�LV�ZRUNLQJ�WR�JHW�KHU����PRQWK�ROG�EDFN�LVVXHV�XQGHU�

FRQWURO 
· *RG¶V�IDLWKIXOQHVV�LQ�JURZLQJ�XV�VSLULWXDOO\ 

35$<�IRU� 
· 6DPL¶V�VWXG\�YLVD�WR�VRRQ�EH�JUDQWHG�DIWHU�PRQWKV�RI�WU\LQJ�WR�JHW�LW�VR�WKDW�6DPL�FDQ�UHPDLQ�LQ�

VFKRRO�DQG�'DQLHO¶V�IDPLO\�FDQ�WUDYHO�WR�WKH�86�WKLV�VXPPHU�IRU�IXQGUDLVLQJ�DQG�VRPH�IDPLO\�WLPH��
LW�KDV�EHHQ�D�YHU\�WLPH-FRQVXPLQJ��IUXVWUDWLQJ�DQG�FKDOOHQJLQJ�SURFHVV��'DQLHO�DQG�.HQGUD�KDYH�
ORQJ-WHUP�YLVDV 

· ZLVGRP�IRU�-DQ�DV�VKH�SUHSDUHV�IRU�WKH�%LEOH�VWXG\�HDFK�ZHHN�DQG�IRU�6KHOO\�WR�PHHW�-HVXV�DV�VKH�
UHDGV�0DUN 

· KRXVLQJ�IRU�WKH�,UDQLDQ�PHQ�ZKR�KDYH�EHHQ�JUDQWHG�DV\OXP�DQG�WKH�DSSHDO�IRU�RQH�ZKR�ZDV�
UHMHFWHG��WKH�EDSWLVP�SURFHVV�WKH\�DUH�JRLQJ�WKURXJK�DV�6LPRQ�ZRUNV�ZLWK�WKHP�PRVWO\�WKURXJK�
WUDQVODWRUV 

· *RG�WR�UDLVH�XS�WKH�ULJKW�(QWHUSULVH�SHRSOH�WR�OHDG�RXU���VXSSRUW�VHUYLFH�DUHDV��'DYLG�DV�KH�ZRUNV�
RQ�MRE�GHVFULSWLRQV�DQG�VHHNV�OHDGHUV�IRU�HDFK�RI�WKHVH 

· RXU�FROOHDJXHV�.XUW�DQG�-LOO�DV�-LOO¶V�SDUHQWV�DUH�ERWK�LQ�SRRU�KHDOWK��KHU�GDG�LV�RQ�KRVSLFH�QRZ�
ZLWK�D�OXQJ�GLVHDVH��WKH\�ZLOO�EH�WUDYHOLQJ�WR�71�IRU���ZHHNV�DIWHU�(DVWHU�WR�YLVLW�KHU�SDUHQWV 

· WKH��UG FRQWUDFW�RQ�-RUGDQ�DQG�1LFROH¶V�KRXVH�LQ�7RFFRD�WR�JR�WKURXJK�VRRQ�ZLWKRXW�DQ\�KLQGUDQFHV 
· *RG�WR�SURYLGH�IXQGLQJ�IRU�WUDQLQJ�FKDQJH6�WKURXJK�WKLV�QHZ�SDUWQHUVKLS 
· XV�WR�GDLO\�EH�JURZLQJ�PRUH�OLNH�-HVXV�DQG�EROGQHVV�LQ�VHHNLQJ�WR�SRLQW�RWKHUV�WR�KLP 

 
 
0DUN�DQG�1LFROD�)DLUHV�VHUYH�ZLWK�6(1'�1RUWK��DQ�RUJDQL]DWLRQ�WKDW�VXSSRUWV�DQG�DGPLQLVWHUV�UHPRWH�
PLQLVWU\�DFWLYLWLHV�WKURXJKRXW�$ODVND��DV�ZHOO�DV�LQ�WKH�<XNRQ�7HUULWRU\�DQG�1RUWKZHVW�7HUULWRULHV�LQ�
&DQDGD��  
 
0DUN�DQG�1LFROD�PHQWLRQHG�LQ�D�SUHYLRXV�QHZVOHWWHU�WKDW�WKH�&HVVQD�����WKDW�KDV�EHHQ�RQ�ORDQ�WR�WKHP�
WKLV�SDVW�\HDU�KDV�EHHQ�RIIHUHG�WR�6(1'�1RUWK�IRU�SXUFKDVH�IRU����������OHVV�WKDQ�KDOI�RI�LW
V�YDOXH���7KH\�
DUH�VR�H[FLWHG�WR�UHSRUW�WKDW�DOO����������SOXV�WKH�DGGLWLRQDO���������IRU�LPSURYHPHQWV��KDV�EHHQ�UDLVHG��
3UDLVH�*RG���7KH\�ZDQW�WR�WKDQN�DOO�ZKR�FRQWULEXWHG�SUD\HUIXOO\�DQG�ILQDQFLDOO\��,I�\RX�ZRXOG�VWLOO�OLNH�WR�
GRQDWH��DOO�DGGLWLRQDO�FRQWULEXWLRQV�ZLOO�EH�GHVLJQDWHG�WRZDUGV�RSHUDWLRQ�DQG�PDLQWHQDQFH�RI�WKH�DLUSODQH��
'RQDWLRQV�FDQ�EH�PDGH�DW KWWSV���VHQG�RUJ�JLYH�SURMHFWV�FHVVQD-��� RU�E\�VHQGLQJ�D�FKHFN�WR�������
6SHQDUG�5G��8QLW�%��$QFKRUDJH��$.������� 
 



3LQHZRRGV�3UHVV�������3J�� 

0LVVLRQDU\�8SGDWHV 

5HFHQWO\�0DUN�DQG�1LFROD�KRXVHG�D�ZRUN�WHDP WKDW�ZDV�KHUH�LQ�)DLUEDQNV�GRLQJ�PLQLVWU\�ZLWK�WKH�
,GLWDURG��$OO���RI�WKH�PHQ�VWD\HG�VHYHUDO�GD\V�SDVW�WKHLU�VFKHGXOHG�GHSDUWXUH�GDWH�WR�KHOS�ZLWK�WKH�
JXHVWKRXVH�DGGLWLRQ��,W�MXVW�VR�KDSSHQV�WZR�RI�WKH�PHQ�ZHUH�SURIHVVLRQDO�KRPHEXLOGHUV�DQG�WKH�WHDP�
ZDV�DEOH�WR�PDNH�WUHPHQGRXV�SURJUHVV� ,W�QHYHU�FHDVHV�WR�DPD]H�0DUN�DQG�1LFROD�WKH�ZD\V�LQ�ZKLFK�WKH�
/RUG�SURYLGHV� 6LQFH�WKH�ZRUN�WHDP�OHIW� 0DUN�KDV�ZRUNHG�GLOLJHQWO\�WR ILQLVK SDLQWLQJ�ERWK�URRPV�DQG�
WKH�EDWKURRP�DQG�QRZ�SODQV�WR�PRYH�RQ�WR�IORRULQJ�DQG�WULP� �7KH\�UHDOL]H�WKDW�WKH�UHPDLQLQJ�ZRUN�WR�
EH�GRQH�ZLOO�VWLOO�WDNH�D�JRRG�ELW�RI�WLPH��EXW�LW
V�H[FLWLQJ�WR�VHH�HYHU\WKLQJ�FRPLQJ�WRJHWKHU�  
 
7KH�)DLUHV�IDPLO\�FHOHEUDWHG�:LQVWRQ
V��UG�ELUWKGD\�WKLV�SDVW�ZHHN���,W�VHHPV�KDUG�IRU�WKHP�WR�EHOLHYH�
WKDW�WKH\�KDYH�D�WKUHH�\HDU�ROG�DOUHDG\�-�ZKHUH�KDV�WKH�WLPH�JRQH"�:LQVWRQ�ORYHV�EHLQJ�WKUHH�DQG�DOVR�
ORYHV�KHOSLQJ�0DUN�RYHU�DW�WKH�JXHVWKRXVH��(YHO\Q�LV����PRQWKV�QRZ�DQG�GHYHORSLQJ�TXLWH�D�SHUVRQDOLW\�
RI�KHU�RZQ�DQG�VWDUWLQJ�WR�VD\�VRPH�ZRUGV��1LFROD¶V�FXUUHQW�SUHJQDQF\�LV�JRLQJ�ZHOO�DQG�%DE\�)DLUHV�LV�
KHDOWK\�DQG�DFWLYH� 7KH�1LFROD�DQG�WKH�NLGV�DUH�VWLOO�YLVLWLQJ�YROXQWHHULQJ�DW�WKH�DVVLVWHG�OLYLQJ�DFURVV�WKH�
VWUHHW�RQFH�RU�WZLFH�HDFK�ZHHN��3OHDVH�FRQWLQXH�WR�SUD\�IRU�RSSRUWXQLWLHV�WR�VSHDN�LQWR�WKH�OLYHV�RI�WKH�
UHVLGHQWV�WKDW�OLYH�WKHUH� 
 
 
0DFN�*ULIILWK��&KDSODLQ��5HW��&RORQHO�86$5��VHUYHV�DV�WKH�DVVRFLDWH�GLUHFWRU�RI�WKH�35&&�
�3UHVE\WHULDQ�DQG�5HIRUPHG�&RPPLVVLRQ�RQ�&KDSODLQV�DQG�0LOLWDU\�3HUVRQQHO���DQ�DJHQF\�RI�WKH�
3&$¶V�0LVVLRQ�WR�1RUWK�$PHULFD��01$�����+H�LV�D�³FKDSODLQ�WR�WKH�FKDSODLQV´�IRU�WKH�3&$�DQG�
5HIRUPHG�FKDSODLQV�ZKR�VHUYH�RXU�PLOLWDU\�IRUFHV���(PDLO��0JULIILWK#SFDQHW�RUJ 

+RZ�\RX�FDQ�EHFRPH�SHUVRQDOO\�LQYROYHG�LQ�WKH�3&$¶V�&KDSODLQ�0LQLVWU\� 
)RU�YDOXDEOH�LQIRUPDWLRQ�RQ�WKH�3&$¶V�3UHVE\WHULDQ�DQG�5HIRUPHG�&RPPLVVLRQ�RQ�&KDSODLQV��WKH�
35&&��DQG�IRU�VXJJHVWLRQV�RQ�KRZ�\RX�SHUVRQDOO\�PD\�EHFRPH�LQYROYHG�ZLWK�WKLV�PLQLVWU\�SOHDVH�YLVLW�
WKLV�ZHEVLWH��KWWS���SFDPQD�RUJ�FKDSODLQ-PLQLVWULHV�� 
 
7KLV�PRQWK�ZH�DUH�KLJKOLJKWLQJ�WKUHH�FKDSODLQV�ZKR�DUH�PLQLVWHULQJ�WR�RXU�PLOLWDU\�LQ�-DSDQ���2XU�
WURRSV�LQ�$VLD�DUH�FXUUHQWO\�XQGHU�DGGHG�VWUHVV�GXH�WR�WKH�YRODWLOH�VLWXDWLRQ�LQ�1RUWK�.RUHD���3OHDVH�EH�LQ�
SUD\HU�IRU�WKHVH�FKDSODLQV�DQG�WKHLU�IDPLOLHV��DQG�DOVR�WKH�VHUYLFH�PHPEHUV�WKH\�PLQLVWHU�WR��GXULQJ�WKLV�
WLPH�RI�WKHLU�PLQLVWU\� 
 
 
&+��/7&��7RP�0F&RUW��86$��&DPS�=DPD��-DSDQ��$32��$(��3&$�-�,OOLDQD��$OO�LV�ZHOO�LQ�-DSDQ��
7KH�ELJ�QHZV�LV�ZH�UHFHQWO\�GLYLGHG�RXU�VLQJOH�3URWHVWDQW�VHUYLFH�DW�&DPS�=DPD�LQWR�D�&RQWHPSRUDU\�
DQG�D�7UDGLWLRQDO�VHUYLFH��2YHUDOO�DWWHQGDQFH�LV�XS�DQG�IRONV�VHHP�WR�EH�PXFK�KDSSLHU�ZLWK�WKH�
DGGLWLRQDO�FKRLFHV��0LQLVWU\�FRQWLQXHV�WR�EH�YHU\�EXV\�LQ�WKH�JDUULVRQ��DQG�WLPH�IOLHV�E\��:H�KDG�VHYHUDO�
PDMRU�&KULVWPDV�HYHQWV��LQFOXGLQJ�D�YLVLW�DQG�VXSSRUW�WR�DQ�RUSKDQDJH�LQ�.XUH�DQG�D�YHUVLRQ�RI�+DQGHO
V�
0HVVLDK�VSRQVRUHG�E\�RXU�&DWKROLF�FRQJUHJDWLRQ��35$<(5�5(48(676��3OHDVH�FRQWLQXH�WR�SUD\�IRU�
YLVLRQ�DQG�VWDPLQD�IRU�PLQLVWU\��DV�ZHOO�D�VSLULW�RI�FRRSHUDWLRQ�DPRQJ�DOO�RXU�&KDSODLQV��(0$,/��
WKRPDV�M�PFFRUW�PLO#PDLO�PLO� 

/&'5�/RXLV�/HH��&+&��861��&RPPDQG�)OHHW�$FWLYLWLHV�6DVHER��-DSDQ���.$3&�-�1RUWKZHVW�
3UHVE\WHU\��,�UHFHQWO\�DUULYHG�WR�&RPPDQG�)OHHW�$FWLYLWLHV�6DVHER��-DSDQ�DV�WKH�FRPPDQG�&KDSODLQ��
35$<(5�5(48(676��3OHDVH�SUD\�IRU�P\�SHUVRQDO�VSLULWXDO�OLIH�IRU�WKLV�LV�WKH�PRVW�LPSRUWDQW�
GLVFLSOLQH�LQ�P\�OLIH��$OVR�SOHDVH�SUD\�IRU�P\�GDXJKWHU��%HFN\�ZKR�LV�LQ�KHU�ILUVW�\HDU�RI�FROOHJH��87�
$XVWLQ���P\�ZLIH�5HEHFFD�DQG�VRQ�-RQDWKDQ�ZKR�LV�LQ���WK�JUDGH��/DVWO\��SOHDVH�SUD\�IRU�P\�&KDSHO�
PLQLVWU\��:H�LQKHULWHG�D�3URWHVWDQW�VHUYLFH�ZLWK����SHUVRQV�DWWHQGLQJ�WKH�ZRUVKLS�VHUYLFH��:H�KDYH�D�
ORQJ�ZD\�WR�JR��EXW�WKH�/RUG�LV�EOHVVLQJ�RXU�ZRUVKLS�VHUYLFH�E\�OHDSV�DQG�ERXQGV��3OHDVH��NHHS�XV�LQ�
\RXU�SUD\HUV��(0$,/��ORXLV�OHH#IH�QDY\�PLO� 

&+��0$-��0LNH�.HLIPDQ��86$����WK�5HJLRQDO�6XSSRUW�*URXS��.DGHQD�$LU�%DVH��$32��$(�
�$53&�-�9LUJLQLD�3UHVE\WHU\��7KDQNV�WR�HYHU\RQH�IRU�\RXU�SUD\HUV��,�FRQWLQXH�WR�VHUYH�DV�WKH���WK�
5HJLRQDO�6XSSRUW�*URXS�&KDSODLQ�DW�7RULL�6WDWLRQ��2NLQDZD��,�SURYLGH�SDVWRUDO�FRXQVHOLQJ��YLVLWDWLRQ�
DQG�PLQLVWU\�SURJUDPV�WR�WKH�6ROGLHUV�DQG�IDPLOLHV�RI�P\�XQLW��:H�OLYH�RQ�.DGHQD�$LU�%DVH�ZKHUH�,�



3LQHZRRGV�3UHVV��������3J�� 

0LVVLRQDU\�8SGDWHV 

VHUYH�ZLWK�DQ�$LU�)RUFH�&KDSODLQ�DV�FR-SDVWRU�RI�D�ZHHNO\�6XQGD\�6HUYLFH��35$<(5�5(48(676��:H�
KDYH�PDQ\�QHZ�6ROGLHUV��DV�ZHOO�DV�$LUPHQ�DQG�0DULQHV��ZKR�DUH�DZD\�IURP�KRPH�IRU�WKH�ILUVW�WLPH��,�
DVN�WKDW�\RX�SUD\�IRU�WKHP�WR�FRPH�WR�NQRZ�&KULVW�DV�WKHLU�6DYLRU�DQG�IRU�WKHP�WR�PDNH�ZLVH�FKRLFHV��
(0$,/��0LFKDHO�U�NHLIPDQ�PLO#PDLO�PLO 

$�ZRUG�RI�WKDQNV� �+RZ�NLQG�RI�VHYHUDO�RI�\RX�WR�GRQDWH�ERRNV�WR�RXU�/LEUDU\� �:H�DSSUHFLDWH�DOO�WKH�
ERRNV�ZH�ILQG�RQ�WKH�GHVN� �,W�LV�OLNH�&KULVWPDV�ZKHQ�ZH�XQSDFN�WKH�EDJV�DQG�ER[HV� �,I�RWKHUV�DUH�
WKLQNLQJ�RI�GRLQJ�VRPH�6SULQJ�&OHDQLQJ�RI�WKHLU�ERRNVKHOYHV��SOHDVH�VHQG�WKH�ERRNV�RXU�ZD\��:H�FDQ�
VDYH�WKHP�IRU�RXU�)DOO�<DUG�6DOH�LI�WKH\�DUH�GXSOLFDWHV�RI�ZKDW�ZH�DOUHDG\�KDYH�RU�LI�WKH\�DUH�GLIIHUHQW�
W\SHV�RI�ERRNV�WKDQ�ZH�KDYH�LQ�WKH�/LEUDU\—OLNH�WH[WERRNV��H��J�� 
 
1HZ�$UULYDOV�LQ�$GXOW�1RQ-ILFWLRQ 
7KH�%URNHQ�:D\��ERRN�DQG�VWXG\�JXLGH��E\�$QQ�9RVNDPS 
1R�*RG�%XW�2QH�E\�1DEHHO�4XUHVKL 
0HHW�0H�LQ�WKH�0HDGRZ�E\�5R\�/HVVLQ 
5HVROXWLRQ�IRU�:RPHQ�E\�3ULVFLOOD�6KLUHU 
([SOLFLW�*RVSHO�E\�0DWW�&KDQGOHU 
 
1HZ�$UULYDOV�LQ�$GXOW�)LFWLRQ 
7KH�,OOXVLRQLVW¶V�$SSUHQWLFH�E\�.ULVW\�&DPEURQ 
+DGDVVDK��2QH�1LJKW�ZLWK�WKH�.LQJ�E\�7RPP\�7HQQH\ 
2Q�D�6RPHGD\�DQG�/HDUQLQJ�WR�)O\�E\�5R[DQQH�+HQNH 
+RPH�7LHV�6HULHV�%RRNV���-��E\�'HOLD�3DUU 
7KH�%ULGH�%OXQGHU�E\�.HOO\�+DNH 
$UPV�RI�/RYH�E\�.HOO\�/RQJ 
$�/RQJ�&DELQ�&KULVWPDV�&ROOHFWLRQ�E\�:DQGD�%UXQVWHWWHU� 
 
1HZ�$UULYDO�IRU�&KLOGUHQ 
7KH�.LQJ�RI�%LUGV�E\�$FUHH�0DFDP 

3LQHZRRGV�/LEUDU\�1HZV 



3LQHZRRGV�3UHVV���������3J�� 

3LQHZRRGV�:KHHOFKDLU�0LQLVWU\ 

��W���ĐŚƵƌĐŚ�ŝŶ�DŽďŝůĞ͕��>͕�dƌŝŶŝƚǇ�&ĂŵŝůǇ�DŝŶŝƐƚƌŝĞƐ͕�ŝƐ�ƐĞĞŬŝŶŐ�ĂŶ�ŝŶƚĞƌŶ�ƚŽ�ĂƐƐŝƐƚ�ƐƵŵŵĞƌ�ĐĂŵƉ�
ĐŽŽƌĚŝŶĂƚŽƌƐ�ǁŝƚŚ�Ăůů�ƐƵŵŵĞƌ�ĂĐƟǀŝƟĞƐ�ĨŽƌ�ĮǀĞ�ǁĞĞŬƐ�ďĞŐŝŶŶŝŶŐ�:ƵŶĞ�ϮϬ͕�ϮϬϭϳ͘   �dŚĞ�ŝŶƚĞƌŶ�ǁŽƵůĚ�
ƉĂƌƟĐŝƉĂƚĞ�ŝŶ�ǁĞĞŬůǇ�ŐŽĂů�ƐĞƫŶŐ�ĂŶĚ�ƉůĂŶŶŝŶŐ�ĨŽƌ�ƚŚĞ�ŵŝŶŝƐƚƌǇ͕�ƚƵƚŽƌ�ŝŶ�ƚŚĞ�ĂƌĞĂƐ�ŽĨ�ŵĂƚŚĞŵĂƟĐƐ�
ĂŶĚ�ůĂŶŐƵĂŐĞ�ĂƌƚƐ͕�ĐŽŵƉůĞƚĞ�Ă�ǁĞĞŬůǇ�ƌĞĂĚŝŶŐ�ĂƐƐŝŐŶŵĞŶƚ͕�ĂŶĚ�ĂƐƐŝƐƚ�ƚŚĞ�ĐŽŽƌĚŝŶĂƚŽƌƐ�ǁŝƚŚ�ŽŶĞ�
ĞǀĞŶƚ�Ăƚ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚĞ�ƉƌŽŐƌĂŵ͘ �dŚĞ�ŝŶƚĞƌŶ�ǁŽƵůĚ�ďĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ƌĂŝƐĞ�Ψϭ͕ϬϬϬ�ƐƵƉƉŽƌƚ�ƚŽ�ĐŽǀĞƌ�
ĨŽŽĚ�ĂŶĚ�ůŽĚŐŝŶŐ͘ ��ŶǇŽŶĞ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ƚŚŝƐ�KƉƉŽƌƚƵŶŝƚǇ�ƚŽ�^ĞƌǀĞ�ƐŚŽƵůĚ�ĐŽŶƚĂĐƚ��ĂƌďĂƌĂ��ĂŵƉďĞůů͕�
DE��^ĞĐŽŶĚ�ĂƌĞĞƌ�&ĂĐŝůŝƚĂƚŽƌ͕�Ăƚ�ďĐĂŵƉďĞůůΛƉĐĂŶĞƚ͘ŽƌŐ�Žƌ�ϴϬϰ-ϯϯϵ-ϱϬϬϱ͘ 

�������������  
 :KDW�OLHV�EHQHDWK�WKH�GXVW\�VKHHWV"��8VHG�PRELOLW\�HTXLSPHQW�JDWKHUHG�IURP�YDULRXV�SODFHV�ZLWK�
YDULRXV�VWRULHV���7KLV�HTXLSPHQW�DUULYHG�RQH�E\�RQH�WR�WKH�VWDOO�DQG�UHPDLQHG�PRWLRQOHVV�ZKLOH�GXVW�DQG�
FREZHEV�FRYHUHG�WKHP�IRU�HLJKWHHQ�PRQWKV� 
 

 2Q�-DQXDU\��������������ZKHHOFKDLUV����UROODWRUV�����ZDONHUV����EHGVLGH�FRPPRGHV����FDQHV��DQG�
���SDLUV�RI�FUXWFKHV�ZHUH�GHOLYHUHG�WR�6RXWK�&DUROLQD�IRU�UHVWRUDWLRQ���2XU�VKLSPHQW�DORQJ�ZLWK�PDQ\�
RWKHU�LWHPV�OHIW�IRU�%ROLYLD�RQ�$SULO����������� 
 

 /LNH�WKH�PRELOLW\�HTXLSPHQW��GLVDEOHG�VWUDQJHUV�OD\�PRWLRQOHVV�DQG�ZLWKRXW�SXUSRVH�LQ�%ROLYLD���
3RYHUW\�DQG�VKDPH�FRYHU�WKHP�OLNH�GXVW�DQG�FREZHEV���$W�WKH�ULJKW�WLPH��-XG\�DQG�$OEHUWR�ZLOO�DUULYH�
HTXLSSHG�ZLWK�WKH�JRVSHO�DQG�PRELOLW\�LWHPV�WR�KHOS�SURYLGH�PDQ\�ZLWK�WKH�DELOLW\�WR�PRYH�ZLWK�
DVVLVWDQFH��%\�JUDFH�D�IHZ�PD\�H[SHULHQFH�WKH�DELOLW\�WR�OLYH�DQG�ZDON�LQ�&KULVW�� 
 

 )RU�WKHVH�SXUSRVHV��WKURXJK�WKH�+RO\�6SLULW���ZH�ZRUN�WRJHWKHU�ZLWK�-XG\�DQG�$OEHUWR�DV�ZH�JLYH�
WR�WKH�3LQHZRRGV�0LVVLRQ�)XQG��DV�ZH�ILQG�PRELOLW\�LWHPV�DQG�DV�ZH�SUD\�WR�WKH�)DWKHU�WKDW�³KLV�NLQJGRP�
FRPH�DQG�KLV�ZLOO�EH�GRQH�RQ�HDUWK��LQ�%ROLYLD��DV�LW�LV�KHDYHQ�´� 
 

3UD\HU�DQG�3UDLVH� 
� %\�JUDFH�D�PDQ�LQ�&DOLIRUQLD�VDZ�)ULGOD¶V�ZHEVLWH�DQG�FRQWDFWHG�-XG\�LQ�6RXWK�&DUROLQD��+LV�
\RXQJ�QHSKHZ�OLYLQJ�LQ�%ROLYLD�QHHGHG�D�ZKHHOFKDLU���%\�JUDFH��-XG\�ZDV�DEOH�WR�WHOO�KLP�WKDW�D�WULS�
VFKHGXOHG�IRU�%ROLYLD�ZDV�RQ�WKH�FDOHQGDU���%\�JUDFH��WKLV�IDPLO\�ZDV�DEOH�WR�WDNH�D�ORQJ�EXV�ULGH�WR�WKH�
GLVWULEXWLRQ�FHQWHU��3UD\�WKDW�JUDFH�ZLOO�UHLJQ�LQ�WKLV�IDPLO\�IRUHYHU�DQG�*RG¶V�QDPH�EH�H[DOWHG�EHFDXVH�RI�
WKLV�PLVVLRQ�WULS�� 



3LQHZRRGV�3UHVV��������3J��� 

6WD\�&RQQHFWHG Class of 2017 High School Graduates 

-DUHG�$OLII 
 

-DUHG�LV�D�KRPHVFKRROHU�DQG�ZLOO�JUDGXDWH 
WKLV�\HDU�ZLWK�$%(.$�$FDGHP\ 

 

8QLYHUVLW\�7%'���-DUHG�ZLOO�REWDLQ� 
D�GHJUHH�LQ�%LRFKHPLVWU\� 

7D\ORU�+DJOH 
 

*UDGXDWLQJ�IURP�-�0��7DWH�+LJK�6FKRRO 
 

7D\ORU�LV�SODQQLQJ�WR�DWWHQG�36&�WR 
REWDLQ�D�GHJUHH�LQ�1DWLRQDO�6HFXULW\ 

-HVVH�+XEEHOO 
 

*UDGXDWLQJ�IURP�9LFWRU\�3HUIRUPLQJ�
$UWV�$FDGHP\ 

 

-HVVH�SODQV�WR�DWWHQG�8:)�WR�REWDLQ�
GHJUHH�LQ�+RPHODQG�6HFXULW\ 

-DNH�,VKHH 
 

*UDGXDWLQJ�IURP�-�0��7DWH�+LJK�6FKRRO 
 

-DNH�SODQV�WR�DWWHQG�8:)�WR 
REWDLQ�D�GHJUHH�LQ�1XUVLQJ 



3LQHZRRGV�3UHVV���������3J��� 

.DWKU\Q�5LOOD�2UUHQ 
 

*UDGXDWLQJ�IURP�-�0��7DWH�+LJK�6FKRRO 
 

.DWKU\Q�LV�SODQQLQJ�WR�DWWHQG 
&RYHQDQW�&ROOHJH�LQ�WKH�IDOO� 

.DLWO\Q�6DLQDWD 
 

*UDGXDWLQJ�IURP��-�0��7DWH�+LJK�6FKRRO� 
 

.DLWO\Q�ZLOO�EH�JHWWLQJ�KHU�%DFKHORUV�LQ�
1DWXUDO�5HVRXUFH�&RQVHUYDWLRQ�IURP�WKH�

8QLYHUVLW\�RI�)ORULGD� 

%UHQQD�7UHVVOHU 
 

*UDGXDWLQJ�IURP�3DFH�+LJK�6FKRRO 
 

%UHQQD�LV�SODQQLQJ�WR�DWWHQG�7UR\�
8QLYHUVLW\��WR�REWDLQ�D�GHJUHH 
LQ�(OHPHQWDU\�(GXFDWLRQ 

Class of 2017 High School Graduates 

Don’t forget to bring a dish to 
share for the potluck! 



3LQHZRRGV�3UHVV���������3J��� 

8SFRPLQJ�<RXWK�$FWLYLWLHV 



3LQHZRRGV�3UHVV��������3J��� 

8SFRPLQJ�(YHQWV 

:RPHQ¶V�0LQLVWU\�-�&RQQHFW 

 

 

Diaper  & Gift Card Drop for 
Julie Meyers 

 

Please bring the first two  
weeks in May! 

 



3LQHZRRGV�3UHVV������3J��� 

8SFRPLQJ�(YHQW�-�&RQQHFW 



3LQHZRRGV�3UHVV�������3J��� 

8SFRPLQJ�(YHQW�-�&RQQHFW 



3LQHZRRGV�6WD\�&RQQHFWHG 

3LQHZRRGV�3UHVV�������3J��� 

 
 
 

 

 
 

 
6XQGD\�6FKHGXOH� 

6XQGD\�6FKRRO�������DP 
:RUVKLS�6HUYLFH��������DP 
+RPH�*URXSV�������SP 

�VHH�KRPH�JURXS�OLVW�EHORZ� 
61/�IRU�(OHPHQWDU\��-U�+LJK 

�����6XQGD\�6FKRRO�&ODVVHV 
&ODVVHV�EHJLQ�HDFK�6XQGD\�0RUQLQJ�DW������D�P� 

����� 
����&ODVV 5RRP  7HDFKHU 
�¶V�	��¶V ��  0HODQLH�.HDUOH\ 
�VW�-��UG�*UDGH �  6DQG\�6NLOOPDQ 
�WK�	��WK�-XQLRU�,QTXLUHUV �  -HQQLH�&DUWHU 
-U��	�6U��+LJK 0LNH  6DPXHO�$UPVWURQJ 
$GXOWV�-�*RVSHO�6KDSHG�:RUN )+  0HUFHU�6��.LS�7XUQDJH 

Youth & Adult 
Sunday School Class 

 
Begins May 21 

 
Teachers: 

Samuel Armstrong 
Brenden Camp 



6XQGD\ 
0F6ZDLQ���6SRUW��/LIH�*URXS�-������SP���-HDQ����-����� 
0LOVWLG���'UHZ�/LIH�*URXS�-������SP���)UDQN����-����� 

/DGQHU�/LIH�*URXS�-������SP��-XG\����-����� 
7UHLFN���5RH�/LIH�*URXS�-������SP��6KLUOH\����-������0HHWV�#�&KXUFK 

-XQLRU�DQG�6HQLRU�+LJK�-������SP��6DPXHO����-���-����� 

7XHVGD\� 
0HQ¶V�3UD\HU�%UHDNIDVW�-������DP�#�'HQQ\¶V��'RQ����-����� 

+DQQDK�3UD\HU�*URXS�-������DP��6DUDK����-����� 
(DVW�+LOO�/LIH�*URXS�-������SP��6X]\����-����� 
&ROOHJH�	�&DUHHUV�-������SP��0HUFHU����-����� 

:HGQHVGD\ 
7DEOHWDON�*URXS�-�������DP�����-����� 

7KXUVGD\ 
:HVW�1LQH-0LOH�/LIH�*URXS�-�����SP�#�%UXFH�	�6KHU\OO�%LOHV¶�KRPH� 

�����$VKODQG�$YHQXH 
�+HDWKHU����-���-������6KHU\OO����-���-����� 

7KLV�JURXS�PHHWV�WKH��VW�DQG��UG�7KXUVGD\�RI�HDFK�PRQWK 


�7LPHV�DQG�/RFDWLRQV�VXEMHFW�WR�FKDQJH�IURP�HDFK�ZHHN�VR�SOHDVH�FDOO�ILUVW��

 

3LQHZRRGV�3UHVV������3J��� 
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“...and pray for each other so that you may be healed.  The prayer of a righteous man is powerful and effective” James 5:16 
NEW PRAYER REQUESTS: 
Heather Carter - Praise God for a diagnosis! Please keep Heather and her family in prayer for healing, and no adverse side effects, as she begins treatments 
for chronic illness related to mold exposure.  
Ernie Dixon (Kathy Touchstone’ friends) - Wanda Dixon’s husband is in very serious condition with some kind of infection. 
Willis Daniel (Kathy Touchstone’s Uncle) - poor health and his time may be short.  Family is praying that he will get better and can come home.  Pray for 
healing and that he will accept the Lord.  
Jim Boehm (Deb Hartfield’s father) - Pray for healing from infection. 
Lucia (Maria Morandini’s sister) - Has been diagnosed with severe pneumonia.  Stopped chemo for cancer in lungs and pancreas.  Pray for mercy, healing, 

for God to free her of pain and make her breathing easier. 
Linda Reynolds - Pray for continued healing from surgery. 
Carolyn Bush’s son, Seth - Seth has begun an 8-month deployment into sensitive areas. He is expected home in August/September. Please pray for Seth 
and his family during this time .  
 
ONGOING PRAYER REQUESTS:  Keep praying for Spiritual Revival! 
The Church, Pinewoods, Pastor & Staff, Elders, Deacons, WIC, SS Teachers, Children’s 
Program, SNL National, State and Local governments - to govern morally, promote justice, and protect citizens. 
Law Enforcement, Firefighters - wisdom, strength, courage, and protection. 
Our Small Groups - for intimate, caring, and encouraging relationships in Christ!  
Our Families - for faithful, loving relationships; for caring and kind words, patience, forgiveness 
Our Military - for their protection, courage, wisdom, righteousness, and faith. 
200 PCA Chaplains - pray they will powerfully & humbly preach the Gospel, comfort the sick and grieving, encourage the troubled. Pray for Pinewoods Chaplain 
CDR Todd Orren (NAS-Pensacola). 
 
Cancer / Recovery - Pinewoods Members: 
Wayne Lovett - Ongoing prayer for continuing good health. Claire Benson - Ongoing prayer for cancer treatments and chemotherapy. 
 
Cancer / Recovery / Peace  - Family and Friends of Pinewoods Family: 
Karen Reinke (David Spear’s sister); Robert Wilson (Andria Cole’s father); Susan Franklin; Leslie Kahn; Sandra (Vera Meacham’s Sister); Bob Lovett 
(Wayne's brother) Becky Lessor (friend of Lovetts) stage 4 Lymphoma; Mike Wilson (friend of Schaiers) inoperable bladder & lung cancer; Cyndi Quizon 
(former attendee of Pinewoods) cancer has returned and multiple health issues. 
 
Chronic Illnesses 
Joe Phillips - Lyme and co-infections Rev. John Lashauy - He is pastor of Pine Island Bible Church in Warwick, NY. He  has both Crone's  Disease and 
Lyme's Disease.   
 
EXPECTANT MOTHERS: 
Julie Meyers 
 
COLLEGE  STUDENTS: Thomas Aliff; Anna Barrows; Molly Cazenavette; Jesse Chasser; Rebekah Chasser; Sarah Dickinson; Zach Green; Mitchell 
Hubbell; Ben Ishee; Lauren Jank; Luke Marshall; Daniel McSwain; Adam Nyenhuis; Rachel Nyenhuis; Hannah Orren; Harrison Payne;  Paul Shelton; John 
Showalter; Hunter Sport;  Hannah Trevino; Sam Trevino; Eric Webb; Benjamin Whittle; Sarah Whittle; Ben Marshall, Justin Shelton. 
 
FAITH AND REPENTANCE: Bruce & Diane (Becky Gallagher’s father & stepmother); Rick (Becky Gallagher’s stepfather); Brian & Brandelyn (Becky 
Gallagher’s brother & sister); Tom Druckenmiller; Chelle, Chris, Kyle & Kristie (Cindi Dettore’s nieces and nephews); Theresa & Rod Sassaman; Tyler & Kat 
Miller. 
 
PINEWOODS MISSIONARIES - Prayer for our Missionaries to spread the good news: 
Jon & Teresa Simons - Pray for Spanish language learning for Teresa & children; for Jon’s Seminary teaching course, preparation for the seminary.  
Evan & Bonnie - Pray God will provide support so they can leave for W. Africa by Sept. 2017 to join Evan’s brother, Ian, in community health. 
Judy & Alberto - Pray for upcoming wheelchair distribution in Bolivia 
David & Marcia - Pray for their appeal to the government that they may get residence visa.  
Fred & Jean Klett - Pray for new ministry starting in So. FL among Jewish people.  
David & Karen Story - College students’ isolation & hard time connecting w/ church; praise for joy of being there during students’ formative years; let the Word 
of God do its work in hearts; Chr. students to gel in faith & befriend non-Chr. for the kingdom; non-Chr. students to quickly tire of party scene.  
Scott & Katie Moore - Quietly be able to speak truth into troubled lives w/out condescension; Pinewoods to see the beauty in African-Amer. around us; Gospel 
will change lives set in generational poverty and violence. Pray for personnel and funds for mentorship program; pray for work teams for community center 
repair. 
Scott & Christine - Pray for “peace that passes all understanding” for believers in Turkey in the face of unrest, refugee crisis caused by ISIS.  
 
MINISTRIES SUPPORTED BY PINEWOODS 
PCA General Assembly Ministries; Gulf Coast Church Plants; Covenant College; Waterfront Rescue Mission; World Relief; Loaves & Fishes; FavorHouse; 
United Ministries; Palmer Home; Ridgehaven; Covenant Seminary; Alpha Center; Safe Harbor Women’s Resource Center; Center for Bio-Ethical Reform; 
CHAIM; Far East Broadcasting Corporation; Caribbean Center for the Deaf. 
 
GULF COAST PRESBYTERY CHURCH PLANTS 
Circle PCA in Pace, FL - Pastor Clif Wilcox; Grace Reformed in Crestview - Pastor David Young; Lillian Fellowship in Lillian, AL - Pastor Stephen Cloud. 
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