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:KDW¶V�\RXU�PLVVLRQ"��:KDW¶V�WKH�RUJDQL]LQJ�
SULQFLSOH�RI�\RXU�OLIH" 
 
0D\EH�\RXU�PLVVLRQ�LV�WR�JHW�VWUDLJKW-$¶V�DQG�
JUDGXDWH�ZLWK�KRQRUV���0D\EH�\RXU�PLVVLRQ�LV�WR�
JHW�PDUULHG�DQG�KDYH�FKLOGUHQ���0D\EH�\RXU�PLVVLRQ�LV�WR�KDYH�D�ELJ�KDSS\�
IDPLO\�ZKHUH�HYHU\RQH�JHWV�DORQJ���0D\EH�\RXU�PLVVLRQ�LV�WR�UHVFXH�DQG�
DGRSW�DQLPDOV���0D\EH�\RXU�PLVVLRQ�LV�WR�EH�RQH�RI�WKH�WRS�SUDFWLWLRQHUV�LQ�
\RXU�ILHOG���0D\EH�\RXU�PLVVLRQ�LV�WR�PDNH�HQRXJK�PRQH\�WR�DIIRUG�D�
KRXVH�GRZQ�E\�WKH�ZDWHU���0D\EH�\RXU�PLVVLRQ�LV�WR�UHWLUH�DQG�VSHQG�D�ORW�
PRUH�WLPH�DW�WKH�JROI�FRXUVH�DIWHU�\RX�UHWLUH���0D\EH�\RXU�PLVVLRQ�LV�WR�
PDNH�WKH�ZRUOG�D�EHWWHU�SODFH�«�EXW�WKH�VSHFLILF�GHWDLOV�DUH�VWLOO�D�OLWWOH�ELW�
IX]]\����0D\EH�\RXU�PLVVLRQ�LV�WR�VSHQG�OHVV�WLPH�RQ�1HWIOL[�DQG�PRUH�
WLPH�ILJXULQJ�RXW�KRZ�WR�FKDQJH�WKH�ZRUOG�� 
 
6WDWHG�RU�QRW��ZH�DOO�KDYH�DQ�RUJDQL]LQJ�SULQFLSOH���:H�DOO�KDYH�D�%LJ�
3LFWXUH�JRDO�LQ�OLIH���:H�DOO�KDYH�D�)LUVW�/RYH���$QG�ZH¶UH�DOO�ZLOOLQJ�WR�
PDNH�VDFULILFHV�LQ�RUGHU�WR�DFKLHYH�WKDW�GHVLUHG�JRDO�RU�RXWFRPH���$V�WKH�
JUHDW�%RE�'\ODQ�RQFH�VDQJ��³,W�PD\�EH�WKH�'HYLO�RU�LW�PD\�EH�WKH�/RUG�«�
%XW�\RX
UH�JRQQD�KDYH�WR�VHUYH�VRPHERG\�´���,�WKLQN�KH¶V�ULJKW���:H¶UH�
HLWKHU�JRLQJ�WR�VHUYH�*RG�DQG�KDYH�RXU�JRDOV�DOLJQHG�ZLWK�KLV�JRDOV�«�RU�
ZH¶UH�JRLQJ�WR�VHUYH�RXUVHOYHV�DQG�KDYH�RXU�JRDOV�DOLJQHG�ZLWK�WKH�'HYLO¶V�
JRDOV���7KDW¶V�WKH�HVVHQFH�RI�LGRODWU\��ZKLFK�PD\�YHU\�ZHOO�EH�WKH�URRW�VLQ�
EHKLQG�DOO�RWKHU�VLQV���7KDW�ZDV�0DUWLQ�/XWKHU¶V�WKHRU\��DQG�ZKHQ�\RX�ORRN�
DW�WKH�KLVWRU\�RI�,VUDHO�LQ�WKH�2OG�7HVWDPHQW��,�WKLQN�\RX¶G�EH�KDUG-SUHVVHG�
WR�DUJXH�ZLWK�KLP�� 
 
+HUH¶V�WKH�TXHVWLRQ���:KDW�LV�WKH�FKXUFK¶V�PLVVLRQ"��-HVXV�WHOOV�XV�LQ�
0DWWKHZ������,I�\RX¶UH�D�&KULVWLDQ��,¶P�VXUH�\RX¶UH�IDPLOLDU�ZLWK�WKHVH�
ZRUGV�«�EXW�,�WKLQN�WKH\¶UH�ZRUWK�FRQVLGHULQJ���*LYHQ�RXU�OLPLWDWLRQV�DV�
KXPDQ�EHLQJV��ZH�DOO�ORVH�IRFXV�IURP�WLPH�WR�WLPH���:H�DUH�DOO��LQ�RXU�
IDOOHQ�VWDWH��IRUJHWIXO�EHLQJV� 
 

 
 

0DWWKHZ������–����� $QG�-HVXV�FDPH�DQG�VDLG�WR�WKHP��³$OO�DXWKRULW\�LQ�
KHDYHQ�DQG�RQ�HDUWK�KDV�EHHQ�JLYHQ�WR�PH���� *R�WKHUHIRUH�DQG�PDNH�GLVFL�
SOHV�RI�DOO�QDWLRQV��EDSWL]LQJ�WKHP�LQ�WKH�QDPH�RI�WKH�)DWKHU�DQG�RI�WKH�
6RQ�DQG�RI�WKH�+RO\�6SLULW���� WHDFKLQJ�WKHP�WR�REVHUYH�DOO�WKDW�,�KDYH�
FRPPDQGHG�\RX��$QG�EHKROG��,�DP�ZLWK�\RX�DOZD\V��WR�WKH�HQG�RI�WKH�
DJH�´� 
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*LYHQ�WKH�DXWKRULW\�RI�-HVXV�«�WKH�DXWKRULW\�WR�FKDQJH�KHDUWV��WKH�DXWKRULW\�WR�IRUJLYH�VLQV��WKH�
DXWKRULW\�WR�GHWHUPLQH�WKH�ILQDO�GHVWLQ\�RI�DOO�KXPDQ�EHLQJV�«�ZH¶UH�WR�JR�DQG�PDNH�GLVFLSOHV�RI�
DOO�QDWLRQV���,I�*RG�FDOOV�XV�WR�PDNH�GLVFLSOHV�RI�RXU�QHLJKERUV��ZH�JR���,I�*RG�FDOOV�XV�WR�PDNH�
GLVFLSOHV�LQ�(XURSH��$VLD��RU�WKH�0LGGOH�(DVW��ZH�JR���,I�*RG�FDOOV�XV�WR�OHDYH�RQH�SDUW�RI�WKH�
8QLWHG�6WDWHV�DQG�JR�WR�DQRWKHU�SDUW�RI�WKH�8QLWHG�6WDWHV��ZH�JR���,I�*RG�FDOOV�XV�LQWR�WKH�SULVRQV��
ZH�JR���,I�*RG�FDOOV�XV�WR�WKH�KRPHOHVV�VKHOWHUV�RI�RXU�FLW\��ZH�JR���,I�*RG�FDOOV�XV�WR�WKH�
SUHJQDQF\�FOLQLFV�RI�RXU�FLW\��ZH�JR���7R�EH�D�GLVFLSOH�LV�WR�EHFRPH�DQ�DPEDVVDGRU�RI�WKH�NLQJ���
7R�EH�D�GLVFLSOH�LV�WR�DFFHSW�*RG¶V�PDUFKLQJ�RUGHUV�«�WR�GHSOR\�ZKHUHYHU�KH�VHQGV�XV���7R�EH�D�
GLVFLSOH�LV�WR�JLYH�XS�RXU�SUHMXGLFHV�DQG�VHQVH�RI�VXSHULRULW\�RYHU�³WKRVH�SHRSOH´�«�ZKRHYHU�
³WKRVH�SHRSOH´�PLJKW�EH� 
 
7KDW�GLVFLSOHVKLS�SURFHVV�EHJLQV�ZLWK�HYDQJHOLVP���7R�PDNH�GLVFLSOHV��ZH�KDYH�WR�WDON�WR�SHRSOH�
DERXW�ZKR�-HVXV�LV�DQG�ZKDW�KH�FDPH�WR�GR���:H�KDYH�WR�WDON�DERXW�KHDYHQ��KHOO��VLQ��DQG�
VDOYDWLRQ���:H�KDYH�WR�WDON�DERXW�JUDFH���:H�KDYH�WR�WDON�DERXW�KRSH���:H�KDYH�WR�WDON�DERXW�MR\� 
 
%XW�,�GRQ¶W�WKLQN�LW�HQGV�WKHUH���,�WKLQN�WKH�QH[W�VWHS�LQ�WKH�GLVFLSOHVKLS�SURFHVV�LV�FKXUFK-
SODQWLQJ����:H�VHH�WKDW�LQ�3DXO¶V�HIIRUWV�WR�IXOILOO�WKH�*UHDW�&RPPLVVLRQ�RI�0DWWKHZ������3DXO�
GLGQ¶W�MXVW�JR�IURP�WRZQ�WR�WRZQ�KDQGLQJ�RXU�WUDFWV�DQG�OHDIOHWV�«�KH�ZRXOG�VWD\�LQ�D�WRZQ�IRU�DQ�
H[WHQGHG�SHULRG�RI�WLPH��OHDYLQJ�RQO\�DIWHU�KH�KDG�SODQWHG�D�FKXUFK�DQG�RUGDLQHG�HOGHUV�WR�OHDG�
WKDW�FKXUFK����%H\RQG�3DXO¶V�H[DPSOH��,�WKLQN�WKH�LGHD�RI�FKXUFK-SODQWLQJ�LV�ERXQG�XS�LQ�WKH�LGHD�
WKDW�ZH¶UH�QRW�MXVW�WR�PDNH�GLVFLSOHV��EXW�ZH¶UH�WR�EDSWL]H�GLVFLSOHV���%DSWLVP�LV�D�VDFUDPHQW�RI�WKH�
FKXUFK���:KHQ�VRPHRQH�LV�EDSWL]HG��WKH\�DUH�EDSWL]HG�LQWR�WKH�)DWKHU��6RQ��DQG�+RO\�6SLULW�«�
EXW�WKH\¶UH�DOVR�EDSWL]HG�LQWR�D�ORFDO�FKXUFK�� 
 
,Q�EDSWLVP��*RG�FODLPV�XV�IRU�KLV�RZQ��DQG�ZH�UHQRXQFH�WKH�ZRUOG���7R�EH�EDSWL]HG�LV�WR�VD\��³,�
KDYH�D�QHZ�*RG�QRZ���,�KDYH�D�QHZ�PLVVLRQ���0\�PLVVLRQ�LV�QRZ�KLV�PLVVLRQ���7KH�ROG�PH�LV�
GHDG���0\�OLIH�LV�QRZ�KLGGHQ�ZLWK�&KULVW�LQ�*RG�´��%XW�WKDW¶V�QRW�DOO���$IWHU�RXU�LQLWLDWLRQ�LQWR�WKH�
IDPLO\�RI�IDLWK��ZH�OHDUQ�WR�REVHUYH�DOO�WKDW�-HVXV�FRPPDQGHG�XV���7KDW¶V�D�OLIHORQJ�WDVN���,W�
UHTXLUHV�SDVWRUV��HOGHUV��GHDFRQV��DQG�WHDFKHUV�ZKR�DUH�ZLOOLQJ�WR�LQYHVW�LQ�SHRSOH�RYHU�DQ�
H[WHQGHG�SHULRG�RI�WLPH���,Q�RWKHU�ZRUGV��GLVFLSOHV�DUH�PDGH�E\�FKXUFKHV���:H�OHDUQ�WR�REVHUYH�DOO�
WKDW�-HVXV�FRPPDQGHG�XV�LQ�WKH�FRQWH[W�RI�D�ORFDO�FKXUFK� 
 
7KDW¶V�D�GDXQWLQJ�WDVN��ZKLFK�PLJKW�EH�ZK\�-HVXV�DVVXUHV�XV�ZLWK�WKH�ZRUGV��³$QG�EHKROG��,�DP�
ZLWK�\RX�DOZD\V��WR�WKH�HQG�RI�WKH�DJH�´��*RG�LV�ZLWK�XV���,Q�RWKHU�ZRUGV��³'RQ¶W�JLYH�XS���<RX¶UH�
GRLQJ�P\�ZRUN���,¶P�JRLQJ�WR�PDNH�GLVFLSOHV�WKURXJK�\RX�«�ZKLFK�PHDQV�WKDW�\RXU�VWUHQJWK�
FRPHV�IURP�PH���<RXU�ZRUGV�ZLOO�EH�SHUVXDVLYH�EHFDXVH�ZKHQ�,�FDOO�SHRSOH�IURP�GHDWK�WR�OLIH��
P\�FDOO�LV�HIIHFWXDO�DQG�JUDFH�LV�LUUHVLVWLEOH���,I�P\�PLVVLRQ�LV�\RXU�PLVVLRQ�«�\RX�OLWHUDOO\�
FDQQRW�IDLO�´ 
 
+HUH¶V�WKH�VHFRQG�TXHVWLRQ��,V�\RXU�SHUVRQDO�PLVVLRQ�DOLJQHG�ZLWK�*RG¶V�PLVVLRQ" 
 
,¶G�OLNH�WR�VD\��³<HV���2I�FRXUVH�LW�LV���$OO�,�FDUH�DERXW�LV�PDNLQJ�GLVFLSOHV���$OO�,�ZDQW�WR�GR�LQ�OLIH�
LV�WR�DGYDQFH�WKH�.LQJGRP�RI�*RG�´��7KHQ�,�SXOO�RXW�WKH�PLUURU�RI�*RG¶V�ZRUG�DQG�EHJLQ�WR�VHH�
WKDW�,�RIWHQ�VXIIHU�IURP�PLVVLRQ�FUHHS���0LVVLRQ�FUHHS��DFFRUGLQJ�WR�PLOLWDU\�H[SHUWV��LV�ZKDW�
KDSSHQV�ZKHQ�\RX�EHJLQ�WR�ORVH�IRFXV�RQ�WKH�RULJLQDO�PLVVLRQ�E\�H[SDQGLQJ�LW�LQWR�DOO�VRUWV�RI�
VHFRQGDU\��H[WUDQHRXV�WKLQJV��� 
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,QVWHDG�RI�EXLOGLQJ�GLVFLSOHV��ZH�EHJLQ�WR�EXLOG�EXLOGLQJV���,QVWHDG�RI�IHHGLQJ�WKH�KXQJU\��ZH�
SURYLGH�SL]]D�DQG�VRIW�GULQNV�IRU�HYHU\�HYHQW�«�EHFDXVH�LI�ZH�GRQ¶W�QRERG\�ZLOO�FRPH���,QVWHDG�
RI�GULOOLQJ�GRZQ�RQ�-HVXV�DQG�H[SORULQJ�WKH�ERWWRPOHVV�GHSWKV�RI�WKH�JRVSHO��ZH�EHJLQ�WR�DUJXH�
DERXW�ZKHQ�DQG�ZKHUH�-HVXV�ZLOO�UHWXUQ����:KLFK�LV��LURQLFDOO\��H[DFWO\�ZKDW�-HVXV�WROG�WKH�
GLVFLSOHV�127�WR�GR�LQ�$FWV������,QVWHDG�RI�VD\LQJ��³+RZ�FDQ�,�VHUYH�*RG"´�«�ZH�EHJLQ�WR�DVN��
³+RZ�FDQ�*RG�VHUYH�PH"��+RZ�FDQ�,�XVH�*RG�WR�DFFRPSOLVK�P\�JRDOV�LQ�OLIH"��+RZ�FDQ�*RG�
DVVLVW�PH�LQ�EXLOGLQJ�P\�NLQJGRP"´ 
 
-RKQ�3LSHU�RQFH�VDLG��³0LVVLRQV�H[LVW�EHFDXVH�ZRUVKLS�GRHVQ¶W�´��,�WKLQN�KH¶V�ULJKW���(YHU\�VLQJOH�
SHUVRQ�RQ�HDUWK�ZDV�PDGH�WR�JORULI\�*RG�DQG�HQMR\�KLP�IRUHYHU���6DGO\��WKHUH�DUH�PDQ\�SODFHV�LQ�
WKH�ZRUOG��LQFOXGLQJ�RXU�RZQ�QDWLRQ�DQG�RXU�RZQ�FLW\��ZKHUH�SHRSOH�GRQ¶W�OLYH�WR�JORULI\�*RG�DQG�
HQMR\�KLP�IRUHYHU���7KH�PLVVLRQ�RI�WKH�FKXUFK�LV�WR�JR�DQG�UHDFK�WKHVH�SHRSOH�ZLWK�WKH�JRRG�QHZV�
WKDW�ZH�FDQ�KDYH�SHDFH�ZLWK�*RG��WKH�IRUJLYHQHVV�RI�RXU�VLQV��DQG�D�QHZ�OLIH�RI�MR\�WKURXJK�-HVXV� 
 
6R�ZK\�GRHV�RXU�0LVVLRQV�&RQIHUHQFH�H[LVW"��,�WKLQN�LW�H[LVWV�EHFDXVH�RI�PLVVLRQ�FUHHS���,�WKLQN�LW�
H[LVWV�EHFDXVH�ZH��DV�ILQLWH��VLQIXO�KXPDQ�EHLQJV��QHHG�WR�UHPHPEHU�ZKR�ZH�DUH��ZKR�-HVXV�LV��
DQG�ZK\�LW¶V�VR�LPSRUWDQW�IRU�HYHU\RQH�WR�UHFHLYH�DQG�UHVW�XSRQ�&KULVW�DORQH�IRU�VDOYDWLRQ�DV�KH¶V�
RIIHUHG�LQ�WKH�JRVSHO���,�WKLQN�ZH�QHHG�WR�EH�LQVSLUHG�E\�VWRULHV�RI�\RXQJ�FDPSXV�PLQLVWHUV�
UHDFKLQJ�VWXGHQWV�ZLWK�WKH�JRVSHO���,�WKLQN�ZH�QHHG�WR�KHDU�VRPHWKLQJ�RWKHU�WKDQ�WKH�OLWDQ\�RI�EDG�
QHZV�ZH�KHDU�IURP�RXU�79¶V��RXU�WDEOHWV��DQG�RXU�SKRQHV���,�WKLQN�ZH�QHHG�WR�VHH�WKDW�WKH�PLVVLRQ�
LV�JRLQJ�IRUZDUG�–�DW�IXOO�VSHHG��–�DQG�WKDW�ZH�KDYH�WKH�RSSRUWXQLW\�WR�JUDE�KROG�DQG�WDNH�WKH�ULGH�
RI�RXU�OLYHV� 
 
,�KRSH�\RX¶OO�MRLQ�XV�IRU�RXU�DQQXDO�0LVVLRQV�&RQIHUHQFH���,W¶V�WDNLQJ�SODFH�WKH�ILUVW�ZHHNHQG�RI�
0DUFK����<RX¶OO�ILQG�WKH�GHWDLOV�LQ�WKLV�QHZVOHWWHU��RQ�RXU�ZHEVLWH��DQG�LQ�WKH�DQQRXQFHPHQWV�RI�
\RXU�6XQGD\�PRUQLQJ�EXOOHWLQ����7KLV�\HDU��ZH¶UH�JRLQJ�WR�EH�WKLQNLQJ�DERXW�KRZ�ZH�FDQ�EH�
PLVVLRQDULHV�WR�WKH�QH[W�JHQHUDWLRQ�RI�\RXQJ�SHRSOH���+DYH�\RX�HYHU�WKRXJKW�DERXW�PLVVLRQV�OLNH�
WKDW"��+DYH�\RX�HYHU�WKRXJKW�RI�WKH�QH[W�JHQHUDWLRQ�DV�DQ�³XQUHDFKHG�SHRSOH�JURXS"´��,�
VRPHWLPHV�WKLQN�RI�³PLVVLRQDU\�ZRUN´�DV�VRPHWKLQJ�\RX�GR�LQ�MXQJOHV�DQG�GHVHUWV�«�SODFHV�ZLWK�
H[RWLF�QDPHV�DQG�WHUULI\LQJ�LQVHFWV���%XW�WKDW¶V�QRW�WKH�IXOO�SLFWXUH���:H�FDQ�EH�PLVVLRQDULHV�WR�
NLGV�LQ�RXU�RZQ�FKXUFK���:H�FDQ�EH�PLVVLRQDULHV�WR�VWXGHQWV�LQ�RXU�RZQ�FLW\���:H�FDQ�EH�
PLVVLRQDULHV�WR�WKH�VWXGHQWV�ZKR�FRPH�WR�3HQVDFROD�WR�DWWHQG�:HVW�)ORULGD�8QLYHUVLW\���$QG�
WKDW¶V�RQO\�VFUDWFKLQJ�WKH�VXUIDFH���7KH�\RXQJ�PHQ�DQG�ZRPHQ�ZKR�ZLOO�EH�VSHDNLQJ�DW�RXU�
FRQIHUHQFH�DUH�SDVVLRQDWH�DERXW�UHDFKLQJ�\RXQJ�SHRSOH�«�DQG�,�WKLQN�WKH\¶UH�JRLQJ�WR�LJQLWH�WKDW�
VDPH�SDVVLRQ�LQ�RXU�FKXUFK� 
 
:KDW¶V�\RXU�PLVVLRQ"��,V�\RXU�PLVVLRQ�*RG¶V�PLVVLRQ"��%\�WKH�HQG�RI�WKH�0LVVLRQV�&RQIHUHQFH��,�
KRSH�\RX¶OO�VHH�WKDW�ZKHWKHU�\RX¶UH�D�JLYHU��D�JRHU��D�VHQGHU��RU�D�SUD\-HU��RU�PD\EH�DOO�RI�WKRVH�
WKLQJV���«�\RX�FDQ�DOLJQ�\RXU�OLIH�ZLWK�WKH�OLIH�RI�*RG�«�DQG�LQ�VR�GRLQJ�«�ILQG�SHDFH�WKDW�
VXUSDVVHV�DOO�XQGHUVWDQGLQJ� 
 
:H¶OO�VHH�\RX�DW�WKH�0LVVLRQV�&RQIHUHQFH� 
 
,Q�&KULVW� 
 
3DVWRU�-RHO 
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7RQ\�DQG�$PEHU�(OVZLFN�VHUYH�LQ�&HQWUDO�$PHULFD�ZLWK�07:� 

7KH�(OVZLFNV�UHFHQWO\�PDGH�D�³YLVLRQ�WULS´�WR�3DQDPD��LQ�DQWLFLSDWLRQ�RI�WUDQVLWLRQLQJ�
WKHLU�PLQLVWU\�WR�WKDW�FRXQWU\���7KHUH�WKH\�IRXQG�WKDW�WKH�PLQLVWU\�RSSRUWXQLWLHV�DUH�GLYHUVH�
DQG�DEXQGDQW���7KH\�ZHUH�DEOH�WR�VSHDN�WR�D�SDVWRU�DW�WKH�RULJLQDO�%DSWLVW�FKXUFK�LQ�
3DQDPD��ZKLFK�LV�QRZ�HVVHQWLDOO\�3UHVE\WHULDQ�  7KLV�FKXUFK�KDG�D�VHPLQDU\�RQ�WKHLU�
FDPSXV�EXW�WKH\�KDG�WR�FORVH�LW�GRZQ���7KH\�DUH�QRZ�YHU\�LQWHUHVWHG�LQ�SDUWQHULQJ�WRJHWKHU�
DQG�DOORZLQJ�WKH�(OVZLFNV�WR�XVH�WKHLU�IDFLOLWLHV�  7KH�(OVZLFNV�DOVR�OHDUQHG�RI�FRQQHFWLRQV�
ZLWK�D�PLQLVWU\�WKDW�KDV�OHDGHUV�UHDG\�WR�EH�WUDLQHG�LQ�D�QHDUE\�LQGLJHQRXV�DUHD�  7KH�
SDUWQHU�PLQLVWU\�H[SODLQHG�WKDW�WKH�ORFDO�WULEHV�KDYH�UHFHLYHG�HYDQJHOLVP�WHDPV�EXW�WKH\�
GRQ¶W�KDYH�FKXUFKHV�RU�SDVWRUV�IURP�WKHLU�WULEHV�  7KH�(OVZLFNV�KRSH�IRU�DQ�RSSRUWXQLW\�WR�
KHOS�WKHVH�YLOODJHV�WUDLQ�WKHLU�ILUVW�SDVWRUV�DQG�VWDUW�WKHLU�ILUVW�FKXUFKHV� �$OWKRXJK�WKH�
(OVZLFNV�KDYH�PRUH�ZRUN�WR�GR�HVWDEOLVK�WKH�DSSURSULDWH�FRQQHFWLRQV�DQG�JHW�WKH�PLQLVWU\�
VWDUWHG��WKH\�DUH�UHDOO\�H[FLWHG�DERXW�WKH�GLUHFWLRQ�WKH�/RUG�LV�WDNLQJ�WKHP���7KH\�DUH�
KRSLQJ�WR�EH�DEOH�WR�PRYH�WR�3DQDPD�&LW\�LQ�0DUFK��JHWWLQJ�VHWWOHG�DQG�PDNLQJ�
FRQQHFWLRQV�VR�WKDW�WKH\�FDQ�NLFN�RII�VRPH�FODVVHV�LQ�WKH�IDOO� 
 
,W�LV�LPSRUWDQW�WR�QRWH�WKDW�WKH�/RUG�LV�VWLOO�DW�ZRUN�LQ�1LFDUDJXD�  ,Q�D�IHZ�ZHHNV��WKH�
(OVZLFNV�ZLOO�UHWXUQ�WR�1LFDUDJXD�IRU�D�VKRUW�WULS�ZKHUH�WKH\�ZLOO�EH�KRVWLQJ�WKH�
�QG JUDGXDWLRQ�RI�WKH�WKHRORJ\�WUDLQLQJ�SURJUDP�  7KLV�WLPH�����SDVWRUV�DQG�FKXUFK�OHDGHUV�
ZLOO�EH�JUDGXDWLQJ��  7KH�(OVZLFNV��DUH�DOVR�ZRUNLQJ�WR�JHW�WKH�LQIUDVWUXFWXUH�LQ�SODFH�WR�
DOORZ�WKLV�PLQLVWU\�WR�JURZ�DQG�WKULYH�HYHQ�DIWHU�WKHLU�PRYH�WR�3DQDPD� 
 
3UD\HU�UHTXHVWV�� 

· 2XU�WUDQVLWLRQ�WR�3DQDPD��HVSHFLDOO\�IRU�RXU�JLUOV� 
· 7KDW�ZH�ZRXOG�EH�DEOH�WR�UDLVH�WKH�DGGLWLRQDO�VXSSRUW�DQG�RQH-WLPH�QHHGV�

TXLFNO\� 
· 7KDW�WKH�/RUG�ZRXOG�EULQJ�SHDFH�WR�1LFDUDJXD�DQG�DOORZ�WKH�PLQLVWU\�WR�JURZ� 

 
 
7KH�(OVZLFNV�KDYH�WUDYHOOHG�PDQ\�PLOHV�GXULQJ�WKHLU�+RPH�0LQLVWU\�$VVLJQPHQW� 
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-DLPH�DQG�,UHQH�9LHLUD�VHUYH�ZLWK�&KXUFK�3ODQWLQJ�,QWHUQDWLRQDO��ZLWK�HPSKDVLV�RQ�

3RUWXJDO� 

'XH�WR�VRPH�VHULRXV�KHDOWK�LVVXHV�ZLWK�KLV�ZLIH��,UHQH��DQG�GLVDEOHG�VRQ��)HOLSH���-DLPH�
KDG�WR�FDQFHO�KLV�WULS�WR�3RUWXJDO�WR�VSHDN�DW�D�5HIRUPHG�)DLWK�FRQIHUHQFH���:KLOH�FDULQJ�
IRU�KLV�ZLIH�DQG�VRQ��-DLPH�LV�DOVR�YHU\�LQYROYHG�LQ�D�FRXQVHOLQJ�PLQLVWU\�ZLWK�LPPLJUDQWV���
+H�FRQWLQXHV�WR�SUHDFK�WZLFH�D�ZHHN�DW�%ULGJHSRUW�&KXUFK��%ULGJHSRUW��&W���DQG�WR�ZULWH�
ZHHNO\�DUWLFOHV�IRU�WKH�FKXUFK���7R�GDWH�KH�KDV�ZULWWHQ�RYHU�������DUWLFOHV� 
 
-DLPH�WHOOV�XV�WKDW�WKURXJK�DOO�RI�WKHVH�WULEXODWLRQV�KLV�IDPLO\�KDV�H[SHULHQFHG�WKH�SRZHU�RI�
*RG�DQG�WKH�DVVXUDQFH�WKDW��³�������*RG�LV�IDLWKIXO� KH�ZLOO�QRW�OHW�\RX�EH�WHPSWHG EH\RQG�
ZKDW�\RX�FDQ�EHDU� %XW�ZKHQ�\RX�DUH�WHPSWHG��KH�ZLOO�DOVR�SURYLGH�D�ZD\�RXW�VR�WKDW�\RX�
FDQ�HQGXUH�LW�´���&RU������ 
 
3UD\HU�UHTXHVWV� 

· 3UD\�IRU�FRQWLQXHG�VWUHQJWK�DQG�HQGXUDQFH�IRU�-DLPH�DV�KH�FDUHV�IRU�KLV�ORYHG�
RQHV�DQG�IDLWKIXOO\�FRQWLQXHV�KLV�PLQLVWU\� 

· 3UD\�IRU�,UHQH�DQG�)HOLSH��DV�WKH\�DUH�H[SHULHQFH�VHULRXV�PHGLFDO�LVVXHV� 
· 3UD\�IRU�JURZWK�DQG�VWUHQJWK�IRU�WKH�FKXUFK�LQ�3RUWXJDO� 

 
 
%LOO�GH3XU\�VHUYHV�ZLWK�,QWHU9DUVLW\��*XOI�&RDVW�UHJLRQ� 

%LOO�SDUWLFLSDWHG�LQ�8UEDQD�6WXGHQW�0LVVLRQ�&RQIHUHQFH��ZKLFK�ZDV�KHOG�LQ�ODWH�'HFHPEHU�
LQ�6W��/RXLV��0R���,Q�WKH�FRPLQJ�\HDU��%LOO�LV�KRSLQJ�WR�HVWDEOLVK�VWXGHQW�PLQLVWULHV�DW�WKH�
IROORZLQJ�LQVWLWXWLRQV� 

0LVVLVVLSSL�*XOI�&RDVW�&RPPXQLW\�&ROOHJH��3HUNLQVWRQ��0V���� 
8QLYHUVLW\�RI�6RXWK�$ODEDPD��0RELOH��$O���� 
3HQVDFROD�6WDWH�&ROOHJH��WZR�FDPSXVHV�–��WK�$YHQXH�DQG�:DUULQJWRQ��� 
1RUWKZHVW�)ORULGD�6WDWH�&ROOHJH��1LFHYLOOH��)O���� 
*XOI�&RDVW�6WDWH�&ROOHJH��3DQDPD�&LW\��)O��� 
&KLSROD�&ROOHJH��&KLSROD��)O��� 

 
3UD\HU�UHTXHVWV� 

· 3UD\�WKDW�*RG�ZLOO�RSHQ�GRRUV�DW�HDFK�RI�WKHVH�FDPSXVHV�IRU�,QWHU9DUVLW\¶V�
PLQLVWU\� 

· 3UD\�WKDW�*RG�ZLOO�UDLVH�XS�VWURQJ�VWXGHQW�OHDGHUV�DW�HDFK�RI�WKHVH�FDPSXVHV� 
 
 
-RHO�DQG�6WHSKDQLH�VHUYH�LQ�D�VHQVLWLYH�PLQLVWU\�� 

3OHDVH�SUD\�IRU�WKHVH�UHTXHVWV�IURP�-RHO�DQG�6WHSKDQLH�IRU�WKH�FRXQWU\�ZKHUH�WKH\�PLQLVWHU���
3UD\�DOVR�IRU�WKHLU�KHDOWK�DQG�VDIHW\�DV�WKH\�FRQGXFW�WKLV�PLQLVWU\�LQ�WKLV�FRXQWU\�RI�
SROLWLFDO�DQG�UHOLJLRXV�WXUPRLO� 
 

· 3UD\�WKDW�&KULVWLDQV�ZRXOG�HIIHFWLYHO\�VSHDN�DQG�OLYH�WKH�*RVSHO�LQ�DOO�DUHDV�RI�
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OLIH�WR�FOHDUO\�VKRZ�&KULVW�DQG�EULQJ�KHDOLQJ�WR�WKLV�QDWLRQ�LQ�FULVLV� 

· :H�WKDQN�*RG�IRU�DQ�DXWXPQ�IXOO�RI�RSSRUWXQLWLHV�IRU�WUDLQLQJ��OHDUQLQJ��DQG�
PDQ\�JRRG�FRQQHFWLRQV�DQG�FRQYHUVDWLRQV�DV�ZH�VHHN�KLV�OHDGLQJ�RQ�KRZ�ZH�FDQ�
EHVW�VHUYH�KLV�&KXUFK�LQ�WKLV�FRXQWU\� 

· *RG�LV�JURZLQJ�KLV�&KXUFK��7KDQN�+LP�IRU�QHZ�SHRSOH�FRPLQJ�WR�RXU�FKXUFK�
SODQW��DQG�SUD\�IRU�WKH�WHVWLPRQ\�RI�FKXUFKHV�LQ�DUHDV�KHDYLO\�DIIHFWHG�E\�WKH�
SURWHVWV� 

 

2XU�VLVWHU�FKXUFK¶V�FKLOGUHQ¶V�FKRLU�VLQJV�DW�RXU�&KULVWPDV�SDJHDQW��ZKLFK�ZDV�D�
PXVLFDO��VHW�LQ�D�WUDLQ�VWDWLRQ���:H�DUH�VR�JUDWHIXO�IRU�WKH�HQFRXUDJHPHQW�DQG�
VXSSRUW�RI�RXU�VLVWHU�FKXUFK��DQG�IRU�WKH�PDQ\�YLVLWRUV�ZKR�FDPH�WR�RXU�FHOHEUDWLRQ��
-RHO�JRW�QXPHURXV�FRPSOLPHQWV�IRU�KLV�UROH�LQ�WKH�SOD\��D�KRPHOHVV�SHUVRQ��
$SSDUHQWO\��KH¶V�D�QDWXUDO�DW�LW��� 
 
 

'DYLG�DQG�-DQ�VHUYH�LQ�D�VHQVLWLYH�PLQLVWU\� 

35$,6(�*RG�ZLWK�XV�IRU� 
· DOO�ZKR�FDPH�WR�WKH�&KULVWPDV�RXWUHDFK�GLQQHU�DQG�FDURO�VHUYLFHV��WKHUH�ZHUH�

DERXW����SHRSOH�DW�WKH�GLQQHU��LQFOXGLQJ�WKRVH�RI�XV�IURP�$OO�1DWLRQV�&KXUFK��$�
.��RXU�PLQLVWHU�WUDLQHH��JDYH�D�FOHDU�*RVSHO�WDON�H[SODLQLQJ�WKH�PHDQLQJ�RI�
&KULVWPDV��DQG�WKHUH�ZHUH�VRPH�JRRG�FRQYHUVDWLRQV�DURXQG�WKH�WDEOHV 

· D�VSHFLDO�&KULVWPDV�(YH�DQG�&KULVWPDV�'D\�ZLWK�DQ�LPPLJUDQW�IDPLO\�ZLWK�XV�
IRU���QLJKWV�DQG�IRU�WKH�FRPELQHG�&KULVWPDV�GLQQHU�ZH�GLG�DW�.�	�-¶V��WKHUH�ZHUH�
���RI�XV��PRVWO\�VLQJOH�PHQ�IURP�FKXUFK��EXW�DOVR�D�IHZ�ZRPHQ�DQG�FKLOGUHQ�
LQFOXGLQJ�VRPH�XQEHOLHYHUV��LW�ZDV�D�YHU\�HQMR\DEOH�WLPH��DQG�*RG�FRPIRUWHG�
RXU�KHDUWV�DV�ZH�PLVVHG�RXU�FKLOGUHQ 
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· WKH�UHIUHVKLQJ�WLPH�DZD\�ZH�KDG�IRU�D�IHZ�GD\V�EHIRUH�&KULVWPDV 
· SURJUHVV�ZLWK -DQ¶V�KHDOWK�LVVXHV—KHU�WRQJXH�XOFHUV�DUH�KHDOHG��LQIODPPDWLRQ�LQ�

D�WHQGRQ�LQ�KHU�OHIW�ZULVW�KDQG�KDV�LPSURYHG�ZLWK�WKH�VSOLQW��KHU�QHXURPD�LV�
XQGHU�FRQWURO�SUHVHQWO\�DIWHU�UHFHLYLQJ�D��QG VWHURLG�LQMHFWLRQ�LQ�KHU�OHIW�IRRW�D�
IHZ�ZHHNV�DJR��WKH�ZD\�IRUZDUG�ZLWK�KHU�EURNHQ�VKRXOGHU�ERQH�KDV�EHHQ�
GHFLGHG 

· KRZ�KH¶V�JURZLQJ�XV�ERWK�WKURXJK�WKHVH�DIIOLFWLRQV 
 
35$<�IRU� 

· XV�WR�HDJHUO\�ORRN�WR�&KULVW�DQG�KLV�FRPLQJ��3KLOLSSLDQV�����-����RXU�SDVVDJH�IRU�
WKH�QHZ�\HDU��DQG�WKDW�ZH�ZLOO�UHO\�RQ�KLV�SRZHU��WKDW�ZH�ZLOO�ILQG�KLP�HQRXJK�
ZKDWHYHU�RXU�FLUFXPVWDQFHV�WKLV�\HDU 

· XV�WR�EH�DQ�H[DPSOH�RI�UHO\LQJ�RQ�&KULVW�LQ�DGYHUVLW\�DQG�WKXV�EH�DQ�
HQFRXUDJHPHQW�WR�RXU�*00�IDPLO\�DQG�RWKHUV�DURXQG�XV 

· RXU�FROOHDJXH�RQ�WKH�ZHVW�VLGH�RI�RXU�FLW\�DV�KH¶V�EHHQ�KRVSLWDOL]HG�IRU�D�VHFRQG�
WLPH�ZLWK�DQ�LQIHFWLRQ��WKH\¶YH�QHYHU�EHHQ�DEOH�WR�GHWHUPLQH�WKH�VRXUFH�RI�
LQIHFWLRQ��LW�PD\�EH�KH�PXVW�XQGHUJR�D�VHFRQG�RSHQ�KHDUW�VXUJHU\��SOHDVH�SUD\�
IRU�KHDOLQJ�DQG�IRU�HQFRXUDJHPHQW�IRU�KLP�	�KLV�ZLIH��WKHLU�IDPLO\�LQ�WKH�86�DQG�
WKHLU�WHDP 

· WKH�LPPLJUDQW�IDPLO\�ZKR�VWD\HG�ZLWK�XV�RYHU�&KULVWPDV�DQG�RXU�RWKHU�
LPPLJUDQW�IULHQGV�IURP�$OO�1DWLRQV�&KXUFK��WKDW�WKH\�WUXO\�ZLOO�NQRZ�WKDW�
IROORZLQJ�&KULVW�LV�ZRUWK�PRUH�WKDQ�ZKDW�WKH\¶YH�OHIW�EHKLQG�DV�UHIXJHHV��IDPLO\��
IULHQGV��MREV��PRQH\��KRXVLQJ��FRPIRUW��VWDWXV��HWF� 

· 'DYLG DV�KH�WUDQVLWLRQV�WR�D�IXOO�WLPH�IRFXV�RQ�PHPEHU�FDUH��KLV�LQYROYHPHQW�LQ�
DQ�JRLQJ�FRQIOLFW�DPRQJ�VRPH�RI�RXU�ZRUNHUV��SUD\�IRU�LW�WR�EH�VHWWOHG�VRRQ�DQG�
IRU�*RG�WR�EH�JORULILHG 

· IRU�RXU�*00�ZRUNHUV�ZKR�DUH�LQ�GLIILFXOW�SODFHV�WR�NQRZ�*RG¶V�SHDFH�DQG�WR�EH�
IUXLWIXO��IRU�PRUH�ZRUNHUV�WR�MRLQ�XV� 

 
3OHDVH�QRWH�WKDW�-DQ�ZLOO�KDYH�VKRXOGHU�VXUJHU\�RQ�)HEUXDU\��VW���6KH�KDV�VHYHUDO�
SUD\HU�UHTXHVWV�DQG�SUDLVHV�UHODWHG�VSHFLILFDOO\�WR�KHU�KHDOWK��� 
  
3UDLVH�*RG�IRU� 

· +LV�SHUIHFW�SODQV�WKDW�QHYHU�FKDQJH�DQG�EHLQJ�DEOH�WR�WUXVW�+LP�LQ�WKH�PLGVW�RI�
DOO�WKH�XQFHUWDLQW\ 

· OHDGLQJ�PH��-DQ��WR�DQ�RXWVWDQGLQJ�RUWKRSHGLF�VXUJHRQ�ZKR�LV�KLJKO\�
NQRZOHGJHDEOH�DQG�ZKR�FDUHV�DERXW�P\�RYHUDOO�ZHOO-EHLQJ 

· RXU�EHLQJ�D�SDUW�RI�D�YHU\�VXSSRUWLYH�FKXUFK�SODQW 
  
3UD\�IRU� 

· QR�VLQXV�LQIHFWLRQ�WR�EH�SUHVHQW�DQG�WKH�GUDLQDJH�SUREOHPV�,�KDYH�WR�FRPSOHWHO\�
FOHDU�XS 

· QR�RWKHU�KLQGUDQFHV�WR�P\��-DQ¶V��VKRXOGHU�VXUJHU\�JRLQJ�DKHDG 
· WKH�XOWUDVRXQG-JXLGHG�LQMHFWLRQV�LQ�P\��-DQ¶V��OHIW�KDQG�WR�UHVROYH�WKH�VZHOOLQJ�

DQG�SDLQ�,¶P�FRQWLQXLQJ�WR�KDYH 
· ZLVGRP�LQ�PRYLQJ�DKHDG�ZLWK�SODQV�IRU�D�VKRUW�+0$��KRPH�PLQLVWU\�DVVLJQPHQW��

WKLV�VSULQJ 
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0DFN�*ULIILWK��&KDSODLQ��5HW��&RORQHO�86$5��VHUYHV�DV�WKH�DVVRFLDWH�GLUHFWRU�RI�WKH�
35&&��3UHVE\WHULDQ�DQG�5HIRUPHG�&RPPLVVLRQ�RQ�&KDSODLQV�DQG�0LOLWDU\�
3HUVRQQHO���DQ�DJHQF\�RI�WKH�3&$¶V�0LVVLRQ�WR�1RUWK�$PHULFD��01$�����+H�LV�D�
³FKDSODLQ�WR�WKH�FKDSODLQV´�IRU�WKH�3&$�DQG�5HIRUPHG�FKDSODLQV�ZKR�VHUYH�RXU�PLOLWDU\�
IRUFHV���(PDLO��0JULIILWK#SFDQHW�RUJ 

+RZ�\RX�FDQ�EHFRPH�SHUVRQDOO\�LQYROYHG�LQ�WKH�3&$¶V�&KDSODLQ�0LQLVWU\� 
)RU�YDOXDEOH�LQIRUPDWLRQ�RQ�WKH�3&$¶V�3UHVE\WHULDQ�DQG�5HIRUPHG�&RPPLVVLRQ�RQ�
&KDSODLQV��WKH�35&&��DQG�IRU�VXJJHVWLRQV�RQ�KRZ�\RX�SHUVRQDOO\�PD\�EHFRPH�LQYROYHG�
ZLWK�WKLV�PLQLVWU\�SOHDVH�YLVLW�WKLV�ZHEVLWH��KWWS���SFDPQD�RUJ�FKDSODLQ-PLQLVWULHV�� 
 
7KLV�PRQWK�ZH�DUH�KLJKOLJKWLQJ�WKH�SUD\HU�UHTXHVWV�IURP�WKUHH�FKDSODLQV�ZKR�VHUYH�LQ�
GDQJHURXV�FRXQWULHV�LQ�WKH�0LGGOH�(DVW�DQG�WKH�1HDU�(DVW� 
� 
&+��0$-��$QG\�1L[��86$��'HSOR\HG�WR�(J\SW��$53&�-�&DWDZED�3UHVE\WHU\��7KLQJV�
DUH�JRLQJ�ZHOO�LQ�WKH�6LQDL��0LQLVWU\�LV�DPD]LQJ�DQG�SUHDFKLQJ�WKURXJK�SDUWV�RI�WKH�2OG�
7HVWDPHQW�ZKLOH�LQ�WKH�ODQGV�RI�WKH�2OG�7HVWDPHQW�LV�D�ZRQGHUIXO�DQG�SRZHUIXO�
H[SHULHQFH��0\�IDPLO\�LV�GRLQJ�ZHOO��P\�ROGHVW�LV�ZRUNLQJ�KHU�ZD\�WKURXJK�KHU�ILUVW�\HDU�
RI�FROOHJH�DQG�P\�ZLIH�DQG�WZR�\RXQJHU�GDXJKWHUV�DUH�DOVR�GRLQJ�ZHOO��:H�DUH�VHHLQJ�
PDQ\�RI�WKH�VDPH�LVVXHV�WKDW�,�KDYH�H[SHULHQFHG�LQ�SUHYLRXV�GHSOR\PHQWV�KRZHYHU��WKH�
QHZHVW�RQHV�KHUH�DUH�DOFRKRO�DEXVH�DQG�LQDSSURSULDWH�UHODWLRQVKLSV��%RWK�DUH�GLIILFXOW�DQG�
RQJRLQJ�WKURXJKRXW�WKH�XQLWV�DQG�QDWLRQV�WKDW�,�DP�DEOH�WR�SURYLGH�PLQLVWU\�WR��35$<(5�
5(48(676��3OHDVH�FRQWLQXH�WR�SUD\�IRU�P\�ZLIH�DQG�GDXJKWHUV�DV�ZH�DUH�DSDUW��3OHDVH�
FRQWLQXH�WR�SUD\�IRU�PH�LQ�WKLV�PLQLVWU\�DV�,�VHHN�*RG
V�ZLOO�IRU�P\�OLIH�DQG�WKRVH�ZKRP�
+H�KDV�SODFHG�LQ�P\�FDUH��3OHDVH�SUD\�IRU�RXU�FRPPDQGHUV�DW�DOO�OHYHOV�DV�WKH\�GHDO�ZLWK�
DQ�HYHU-FKDQJLQJ�PLOLWDU\��(0$,/��DQGUHZ�M�QL[�PLO#PDLO�PLO 

�&+��&37��/XNH�+HLEHO��86$��'HSOR\HG�WR�$IJKDQLVWDQ��3&$�-�7HQQHVVHH�9DOOH\��
&XUUHQWO\�GHSOR\HG�DQG�SURYLGLQJ�VXVWDLQHG�UHOLJLRXV�VXSSRUW�WR�WKH�6SHFLDO�2SHUDWLRQV�
7DVN�)RUFH�-�$IJKDQLVWDQ��7KLV�LQYROYHV�IUHTXHQW�WUDYHO�WR�YLVLW�ZLWK�6ROGLHUV�LQ�UHPRWH�
ORFDWLRQV�WR�RIIHU�&RPPDQG�VXSSRUW�DQG�DGYLVHPHQW��UHOLJLRXV�VXSSRUW�DQG�SDVWRUDO�FDUH��,�
DP�DOVR�RIIHULQJ�D�ZHHNO\�GHYRWLRQDO�VHQW�WR�DOO�XVLQJ�WKH�1HZ�&LW\�FDWHFKLVP��7KLV�LV�D�
G\QDPLF�HQYLURQPHQW�ZLWK�PDQ\�ULFK�RSSRUWXQLWLHV�IRU�PLQLVWU\�DQG�PDQ\�KXPDQ�GRPDLQ�
QHHGV��:LOO�FRQWLQXH�WR�PHHW�QHHGV�RQ�WKH�JURXQG��EXLOG�UHODWLRQVKLSV�DQG�H[SDQG�807�
LQIOXHQFH��$GGLWLRQDOO\��,�DP�SODQQLQJ�VHYHUDO�UHLQWHJUDWLRQ�HYHQWV�IRU�UHGHSOR\PHQW��
35$<(5�5(48(676��3UD\�IRU�VDIHW\��IRU�XQLW�DQG�P\VHOI��3UD\�WKDW�*RG�ZRXOG�EOHVV�
WKH�UHDGLQJ�DQG�SUHDFKLQJ�RI�+LV�:RUG�DQG�GUDZ�PDQ\�6ROGLHUV�WR�KLPVHOI��DQG�IRU�WKH�
IDPLOLHV�RI�P\�XQLW�ZKR�HQGXUH�WKH�PDQ\�VWUDLQV�DQG�VWUHVVRUV�RI�SURORQJHG�VHSDUDWLRQ��
3UD\�DOVR�IRU�DQ�HQG�WR�WKH�ORQJ�ZDU�KHUH��IRU�KHDOLQJ�DQG�SHDFH�XSRQ�WKH�ODQG����(0$,/��
OXNH�KHLEHO#VRFRP�PLO� 

&+��0$-��&KDQJ�.LP��86$��'HSOR\HG�WR�$IJKDQLVWDQ��.$3&�-�3KLODGHOSKLD�
3UHVE\WHU\��7KDQN�\RX�VR�PXFK�IRU�\RXU�FRQWLQXRXV�SUD\HUV�DQG�VXSSRUW��,�DP�FXUUHQWO\�
GHSOR\HG�WR�$IJKDQLVWDQ��%DJUDP�$LUILHOG�DV�D�%ULJDGH�&KDSODLQ�RI�D�0LOLWDU\�,QWHOOLJHQFH�
XQLW��:H�DUH�UHDFKLQJ�RXU����GD\V�PDUN�KHUH�DQG�DOUHDG\�FRQWULEXWLQJ�D�ORW�RI�PLVVLRQ�
KHUH��,�DP�LQ�FKDUJH�RI�WKH�7UDGLWLRQDO�&KDSHO�6HUYLFH�DW�(QGXULQJ�)DLWK�&KDSHO�DQG�,�



,W¶V�WLPH�IRU�WKH�%DE\�%RWWOH�%RRPHUDQJ��7KLV�LV�RQH�RI�WZR�ELJ�IXQGUDLVHUV�IRU 
6DIH�+DUERU�:RPHQ¶V�5HVRXUFH�&HQWHU� 

<RXU�FKDQJH�FDQ�&+$1*(�D�OLIH� 
$OO�ERWWOHV��ILOOHG�RU�XQILOOHG��QHHG�WR�EH�UHWXUQHG�E\�6XQGD\���)HEUXDU\���� 
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IUHTXHQWO\�YLVLW�P\�0,�8QLW�6ROGLHUV�LQ�PDQ\�GLIIHUHQW�RXWSRVWV�DOO�RYHU�$IJKDQLVWDQ��
35$<(5�5(48(676��3OHDVH�SUD\�IRU�P\�VSLULWXDO�VWUHQJWK�WR�SUHDFK�WKH�*RVSHO�RI�
&KULVW�RQ�6XQGD\�&KDSHO�VHUYLFHV�DQG�P\�SK\VLFDO�VWUHQJWK�WR�FRQWLQXH�P\�EDWWOHILHOG�
YLVLWV�WR�P\�XQLW�6ROGLHUV��/DVWO\��SOHDVH�SUD\�IRU�P\�IDPLO\�WR�VWD\�SRVLWLYH�DQG�UHVLOLHQW��
<RXU�SUD\HU�VXSSRUW�PDNHV�ELJ�GLIIHUHQFH�LQ�KHUH��7KDQN�\RX�DJDLQ�IRU�\RXU�ORYH�DQG�
VXSSRUW��(0$,/��FKDQJ�M�NLP�PLO#PDLO�PLO 

 
 
*UHHWLQJV�IURP�WKH�&DPS�IDPLO\��\RXU�YHU\�RZQ�FDUHHU�PLVVLRQDULHV��� 
 
,W�KDV�EHHQ�D�JUHDW�VWDUW�WR������DV�ZH�DUH�RQ�WKH�URDG�UDLVLQJ�WKH�VXSSRUW�ZH�QHHG�WR�EH�
DEOH�WR�WDNH�WKH�JRVSHO�WR�WKH�SHRSOH�RI�1LFDUDJXD��:H�KDYH�FHUWDLQO\�EHHQ�PLVVLQJ�\RX�DOO�
GHHSO\��DQG�ZH�DUH�LQFUHGLEO\�JUDWHIXO�IRU�WKH�WLPH�WKDW�ZH�ZHUH�SULYLOHJHG�DQG�EOHVVHG�
ZLWK�WR�VHUYH�\RX�DQG�\RXU�NLGV�  
 
(YHU\�GD\�ZH�DUH�PDNLQJ�QHZ�DSSRLQWPHQWV�DQG�PHHWLQJ�XS�ZLWK�IULHQGV�DQG�IDPLO\�WR�
GLVFXVV�RXU�JRDOV�DQG�YLVLRQ�IRU�*RG¶V�PLVVLRQ�LQ�1LFDUDJXD��:H�KDYH�DOUHDG\�VHHQ�+LP�
SURYLGLQJ�LQ�DPD]LQJ�ZD\V�IRU�RXU�IDPLO\
V�QHHGV�DQG�IRU�WKH�PLVVLRQ�KH�LV�FDOOLQJ�XV�WR�
WKURXJK�WKH�JHQHURVLW\�RI�KLV�SHRSOH��DQG�IRU�WKDW�WKHUH�LV�QR�JRRG�HQRXJK�ZD\�WR�H[SUHVV�
RXU�JUDWLWXGH� 
 
7KDQN�\RX��3LQHZRRGV��IRU�\RXU�FRQWLQXHG�SUD\HU�DQG�VXSSRUW�DV�ZH�PRYH�IRUZDUG�WR�
EULQJ�JRVSHO-FHQWHUHG�GLVFLSOHVKLS�DQG�FRXQVHOLQJ�WR�WKH�SHRSOH�RI�1LFDUDJXD� 
 
%OHVVLQJV� 
 
%UHQGHQ��$VKOH\��.LHUD��DQG�2DNOH\ 
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3,1(:22'6�:25/'�0,66,216�(1&2817(5�:((.(1'�������0$5&+��-������� 

)ULGD\�(YHQLQJ��0DUFK��������� 
�����-�����-�:RUVKLS�6HUYLFH�-�5HY��&KDG�7XUQHU 
�����-������-�&RIIHH�	�'HVVHUW�)HOORZVKLS 
 

�����-������-�&KLOGUHQ¶V�3URJUDP 
����� 
6DWXUGD\�(YHQLQJ��0DUFK��������� 
�����-��������:RUNVKRS����-�&DPSXV�/LIH��5HY��%ULDQ�7KRPDV� 
�����-����� ��5HG�DQG�:KLWH�&KLOL�6XSSHU��)UHH�� 
�����-��������%UHDN�DQG�&OHDQ-XS 
�����-��������0LVVLRQ�3OHGJH�&DUG�3UHVHQWDWLRQ 
�����-��������:RUNVKRS�� ��-�&DPSXV�)DFXOW\�DQG�6WDII��'XDQH�%D[WHU� 
 

�����-���������&KLOGUHQ¶V�3URJUDP��1RWH��&KLOGUHQ�ZLOO�HDW�ZLWK�SDUHQWV��� 
 
6XQGD\�0RUQLQJ �0DUFK��������� 
�����- �������&RQWLQHQWDO�%UHDNIDVW� 
�����-��������$GXOW�6U��+LJK�6XQGD\�6FKRRO�:RUNVKRS����-�&RPPXQLW\�/LIH�DQG�$FWLYLWLHV��'XDQH�%D[WHU� 
�����-��������&RPELQHG�&KLOGUHQ¶V�6XQGD\�6FKRRO��2IIHULQJ�IRU�³*HW�WKH�&DPSV�WR�WKH�0LVVLRQ�)LHOG�)XQGUDLVHU´� 
�����-������:RUVKLS�6HUYLFH -�5HY��&KDG�7XUQHU� 
 
6XQGD\�(YHQLQJ��0DUFK��������� 
�����-��������:RUNVKRS����-�&DPSXV�0LQLVWU\��3DUW�,-�5HY��%ULDQ�7KRPDV� 
�����-��������)HOORZVKLS�6XSSHU�-�³*HW�WKH�&DPSV�WR�WKH�0LVVLRQ�)LHOG�)XQGUDLVHU´ 
�����-��������%UHDN�DQG�&OHDQ-XS 
�����-���������0LVVLRQ�3OHGJH�&DUG�3UHVHQWDWLRQ 
�����-���������:RUNVKRS����-�&DPSXV�0LQLVWU\��3DUW�,,-�5HY��&KDG�7XUQHU� 
 

�����-��������&KLOGUHQ¶V�3URJUDP����1RWH��&KLOGUHQ�ZLOO�HDW�ZLWK�SDUHQWV�� 
 
127(���6LJQ�XS�UHTXLUHG�IRU�WKH�IROORZLQJ� 

1XUVHU\���)RU�,QIDQWV�–���\HDU�ROGV� 
&KLOGUHQ¶V�3URJUDP�����\HDUV�WKURXJK��WK�JUDGH� 
6DWXUGD\��5HG�DQG�:KLWH�&KLOL�6XSSHU���)UHH� 

 6XQGD\�6XSSHU�-�<RXWK�)XQG�5DLVHU� 



3LQHZRRGV�3UHVV�������3J��� 

3LQHZRRGV�:RUOG�0LVVLRQV�(QFRXQWHU�:HHNHQG� 
0DUFK��-�������� 

5HDFKLQJ�WKH�1H[W�*HQHUDWLRQ�IRU�&KULVW 

:25/'�0,66,216�(1&2817(5�:((.(1'�   ������0$5&+��-������� 

$�IRUPHU�PHPEHU�RI�3LQHZRRGV�&KXUFK��'XDQH�%D[WHU�KDV�VHUYHG�
IRU���\HDUV�DV�WKH�H[HFXWLYH�GLUHFWRU�RI�&KULVWLDQ�0HGLFDO�0LQLVWU\�
RI�6RXWK�$ODEDPD�LQ�0RELOH��$/� �&006$�LV�DQ�
LQWHUGHQRPLQDWLRQDO�PLQLVWU\�RQ�WKH�PHGLFDO�FDPSXV�DW�WKH�
8QLYHUVLW\�RI�6RXWK�$ODEDPD��ZKLFK�VHHNV�WR�EULQJ�PHGLFDO�DQG�
DOOLHG�KHDOWK�VWXGHQWV�LQ�DQ�HQFRXQWHU�ZLWK�WKH�*RVSHO�RI�-HVXV� �7KH�
PLQLVWU\�LV�IRFXVHG�RQ�VPDOO�DQG�ODUJH�JURXS�ELEOH�VWXGLHV�DV�ZHOO�DV�
VHUYLQJ�DURXQG�WKH ZRUOG�LQ�RYHUVHDV�PHGLFDO�PLVVLRQV� �3ULRU�WR�
JLYLQJ�OHDGHUVKLS�WR�&006$��'XDQH�DQG�KLV�ZLIH�.LP�VHUYHG�ZLWK�
WKH�FROOHJH�PLQLVWU\�&DPSXV�2XWUHDFK�IRU���\HDUV� �7KH\�KDYH���
ZRQGHUIXO�NLGV�ZKR�DUH�DOVR�LQYROYHG�LQ�WKH�PLQLVWU\�ZLWK�ELEOH�
VWXG\�DWWHQGDQFH�DQG�PLVVLRQ�WULSV� 

'XDQH�%D[WHU 
([HFXWLYH�'LUHFWRU�RI�&KULVWLDQ�0HGLFDO�

0LQLVWU\�RI�6RXWK�$ODEDPD 

5HY��%ULDQ�7KRPDV 
58)�DW�WKH�8QLYHUVLW\�RI�)ORULGD 

5HY��&KDG�7XUQHU 
58)�DW�9DOGRVWD�6WDWH�8QLYHUVLW\ 

%ULDQ�7KRPDV LV�WKH�58)�PLQLVWHU�DW�WKH�8QLYHUVLW\�RI�)ORULGD���+H�
FDPH�WR�*DLQHVYLOOH��)/��IURP�WKH�PRXQWDLQV�RI�:HVWHUQ�1RUWK�
&DUROLQD�ZKHUH�KH�VHUYHG�IRU���\HDUV�DV�WKH�58)�&DPSXV�0LQLVWHU�
DW�:HVWHUQ�&DUROLQD�8QLYHUVLW\��EXW�KH ZDV�UDLVHG�LQ�WKH�EHDXWLIXO�
QRUWKHDVW�FRUQHU�RI�$ODEDPD� � 
 

%ULDQ�DWWHQGHG�WKH�8QLYHUVLW\�RI�1RUWK�$ODEDPD��KLVWRULFDOO\�D�
GLYLVLRQ�,,�SRZHUKRXVH���8SRQ�JUDGXDWLRQ�IURP�FROOHJH�KH�PRYHG�WR�
)RUW�3D\QH��$/�--�KRPH�WR�WKH�FRXQWU\�PXVLF�JURXS�$ODEDPD��/LWWOH�
5LYHU�&DQ\RQ��DQG�'RQ�&KLFR¶V�0H[LFDQ�5HVWDXUDQW� �'XULQJ�KLV�
WLPH�WKHUH�KH�ZRXOG�VSHQG�D�\HDU�LQ�WKH�EXVLQHVV�ZRUOG��WZR�\HDUV�
RQ�VWDII�DW�*UDFH�3UHVE\WHULDQ�&KXUFK��PDNH�OLIHORQJ�IULHQGV��EXW�
PRVW�LPSRUWDQWO\�PDUU\�KLV�EHVW�IULHQG�-HVVLFD�LQ������ � 
 

%ULDQ�JUDGXDWHG�ZLWK�D�0DVWHUV�RI�'LYLQLW\�IURP�&RYHQDQW�
7KHRORJLFDO�6HPLQDU\�LQ�6W��/RXLV��02��ZKHUH�WKH\�GHYHORSHG�D�
GHHSHU�ORYH�IRU�*RG¶V�:RUG��*RG¶V�SHRSOH��DQG�&DUGLQDOV�
EDVHEDOO� �%ULDQ�DQG�-HVVLFD�KDYH�D�VRQ��1RDK��DQG�D�GDXJKWHU��
(YHO\Q��ZKR�OLNH�WR�ZDNH�WKHP�XS�HDUO\�HYHU\�PRUQLQJ� 

&KDG�LV�WKH�58)�&DPSXV�0LQLVWHU�DW�9DOGRVWD�6WDWH�
8QLYHUVLW\��KDYLQJ�SUHYLRXVO\�VHUYHG�IRU�ILYH�\HDUV�DV�KHDG�
IRRWEDOO��WUDFN�DQG�VWUHQJWK�FRDFK�DW�D�VFKRRO�LQ�6SDUWDQEXUJ��
6&��DQG�EHIRUH�WKDW�ZDV�RQ�VWDII�DV�VWXGHQW�PLQLVWU\�GLUHFWRU�DW�
6HYHQ�5LYHUV�3UHVE\WHULDQ�&KXUFK�LQ�/HFDQWR��)/�IRU�IRXU�
\HDUV��3ULRU�WR�WKDW��KH�GLG�FROOHJH�DQG�VWXGHQW�PLQLVWU\�IRU�VL[�
\HDUV�� 
 

+H�PHW�KLV�ZLIH�.ULVWHQ�ZKLOH�VWXG\LQJ�DW�5HIRUPHG�
7KHRORJLFDO�6HPLQDU\�LQ�2UODQGR��)ORULGD��:KLOH�WKHUH�VKH�
HDUQHG�D�0DVWHUV�RI�%LEOLFDO�6WXGLHV�DQG�KH�HDUQHG�D�0DVWHUV�
RI�'LYLQLW\�DQG�D�0DVWHUV�RI�3KLORVRSK\�DQG�&KULVWLDQ�
7KRXJKW�� 
 

+H�OLNHV�WR�VD\�KH�LV�PDUULHG�WR�KLV�EHVW�IULHQG��DQG�WKDW�KH�
PDUULHG�ZD\�XS��&KDG�DQG�.ULVWHQ�DUH�SURXG�WR�KDYH�WZR�
ER\V��WZR�JLUOV�DQG�DQRWKHU�RQH�RQ�WKH�ZD\� 
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7KH�/LIH�RI�0RVHV��*RG
V�)LUVW�
'HOLYHUHU�RI�,VUDHO 

E\ -DPHV�0RQWJRPHU\�%RLFH � 

*RG
V�*UDFH�LQ�<RXU�6XIIHULQJ 
E\ 'DYLG�3RZOLVRQ  

7KH�*RVSHO�&RPHV�ZLWK�D�
+RXVH�.H\��3UDFWLFLQJ�

5DGLFDOO\�2UGLQDU\�+RVSLWDOLW\�
LQ�2XU�3RVW-&KULVWLDQ�:RUOG 

E\ 5RVDULD�%XWWHUILHOG 

&DULQJ�IRU�2QH�$QRWKHU����
:D\V�WR�&XOWLYDWH�

0HDQLQJIXO�5HODWLRQVKLSV 
E\ :HOFK�7��(GZDUG 

�����7KLQJV�WR�6SRW 
LQ�WKH�6HD 

E\ .DWLH�'D\QHV  

7KHQ�'DUNQHVV�)OHG��7KH�
/LEHUDWLQJ�:LVGRP�RI�
%RRNHU�7��:DVKLQJWRQ�
�/HDGHUV�LQ�$FWLRQ� 

E\ 6WHSKHQ�0DQVILHOG  

6RMRXUQHU�7UXWK� 
$PHULFDQ�$EROLWLRQLVW�
�+HURHV�RI�WKH�)DLWK� 
E\ :��7HUU\�:KDOLQ 

7KH�0HDQLQJ�RI�+LVWRU\ 
E\ 5RQDOG�+��1DVK  
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6SRQVRUHG  
)LQGLQJ�+RO\�LQ�WKH�
6XEXUEV��/LYLQJ�

)DLWKIXOO\�LQ�WKH�/DQG�
RI�7RR�0XFK 

E\ $VKOH\�+DOHV  

7KH�3UD\HU�RI�WKH�/RUG 
E\ 5�&�6SURXO  

7KH�/LIH�DQG 
7KHRORJ\�RI�3DXO 

E\ *X\�3UHQWLVV�:DWHUV 

/RYHG��7KH�/RUG¶V�3UD\HU��-HVXV�
6WRU\ERRN�%LEOH� 

E\ 6DOO\�/OR\G--RQHV  

:KDW�LV�:RUVKLS"  

%\�9DOHULH�&DUSHQWHU 
.LG]��:KDW�,V�3UD\HU" 
5RVHNLG]�5K\PLQJ� 

$�5RVHNLG]�5K\PLQJ�%RRN 
E\ 9DOHULH�&DUSHQWHU 

,�$P� 
7KH�1DPHV�RI�*RG�IRU�/LWWOH�2QHV 

E\ 'LDQH�6WRUW]  
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:LQWHU�/DGLHV�%LEOH�6WXG\ 
�ŽŶƚĞŶƚŵĞŶƚ�ďǇ�DĞůŝƐƐĂ�<ƌƵŐĞƌ 

³)RU�,�KDYH�OHDUQHG�LQ�ZKDWHYHU�VLWXDWLRQ�,�DP�WR�EH FRQWHQW�´ 
0DQ\�&KULVWLDQV�VWUXJJOH�ZLWK�FRPSDULVRQ��FRYHWRXVQHVV��DQG�FRPSODLQLQJ��%XW�WKH�$SRVWOH�3DXO�ZDV�FRQWHQW�
LQ�SOHQW\�DQG�LQ�ZDQW��:KDW�ZDV�3DXO¶V�VHFUHW��DQG�KRZ�GR�ZH�FXOWLYDWH�FRQWHQWPHQW�LQ�RXU�OLYHV"�,Q�
&RQWHQWPHQW��0HOLVVD�.UXJHU�FRQVLGHUV�ZKDW�LW�UHDOO\�PHDQV�WR�EH�FRQWHQW��WR�SODFH�RXU�WUXVW�LQ�RXU�JRRG�DQG�
VRYHUHLJQ�*RG��*RG¶V�ORYH�IRU�+LV�SHRSOH�LV�XQFKDQJLQJ��DQG�+H�LV�XVLQJ�HYHU\�GHWDLO�RI�RXU�OLYHV�WR�VKDSH�
DQG�IDVKLRQ�XV�LQWR�WKH�LPDJH�RI�-HVXV�&KULVW��$V�ZH�ORRN�EDFN�WR�WKH�FURVV�RI�&KULVW�DQG�ORRN�IRUZDUG�WR�WKH�
KRSH�RI�KHDYHQ��ZH�ZLOO�GLVFRYHU�WKDW�XOWLPDWH�FRQWHQWPHQW�LV�IRXQG�LQ +LP� 
/DGLHV��WKLV�LV�WKH�SHUIHFW�WLPH�WR�MRLQ�LQ�RXU�VWXG\���6WXG\�JXLGH�������� 

7KHUH�ZLOO�EH�WZR�HVWDEOLVKHG�FODVVHV 
PHHWLQJ�DW�WKH�FKXUFK� 

 
7XHVGD\�0RUQLQJV�����-�����   :HGQHVGD\�(YHQLQJV�����-���� 

 
$GGLWLRQDO�6WXG\�2SSRUWXQLWLHV 

 
3UHFHSW�8SRQ�3UHFHSW�6WXG\ 

8QGHUVWDQGLQJ�WKH�$QJHU�RI�*RG 
6WXG\�LV�LQ�SURJUHVV�WKURXJK�0DUFK��� 
&RQWDFW�6KHU\OO�%LOHV����-���-���� 

DERXW�IXWXUH�VWXGLHV� 
 

7DEOH7DON�-�:HGQHVGD\V�-�������WR�������DW�0V��6DUDK�2DNV¶�KRPH 
������$PDQGD�/DQH�����-���-����� 

7RJHWKHU�ZH�JR�WKURXJK�7DEOH7DON�-�D�GLVFLSOHVKLS�PDJD]LQH�ZULWWHQ�E\�WRGD\¶V�OHDGLQJ�WKHRORJLDQV�DQG�
SDVWRUV�WR�KHOS�&KULVWLDQV�JURZ�LQ�WKH�NQRZOHGJH�RI�*RG���,W�LQFOXGHV�GDLO\�GHYRWLRQDOV��WKHPHG�FRQWHQW�

GHDOLQJ�ZLWK�D�SDUWLFXODU�LVVXH��DQG�IHDWXUHG�FROXPQV�RQ�D�YDULHW\�RI�LVVXHV� 

-RLQ�XV�IRU�D�EULGDO�VKRZHU�KRQRULQJ 
0LVV�5DFKHO�3D\QH 

WKH�VRRQ-WR-EH�EULGH�RI�(YDQ�+ROVRQEDFN 
 

6DWXUGD\��0DUFK��������� 
������-�������DP 

DW�3LQHZRRGV�&KXUFK�-�)HOORZVKLS�+DOO 
 

 5DFKHO�LV�UHJLVWHUHG�DW�7DUJHW��&UDWH�	�%DUUHO�	�$QWKURSRORJLH�DQG�%HG��%DWK��DQG�
%H\RQG�DQG�FDQ�EH�DFFHVVHG�WKURXJK�KWWSV���ZZZ�WKHNQRW�FRP��� 

5DFKHO¶V�ZHGGLQJ�LV�LQ�WKH�PRQWK�RI�$SULO� 



:20(1¶6�0,1,675<���&21*5(*$7,21$/�0((7,1* 

3LQHZRRGV�3UHVV�������3J��� 

6XQGD\��)HEUXDU\��������� 

)RU�WKH�SXUSRVH�RI�SUHVHQWLQJ�WKH������EXGJHW� 
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6XQGD\ 
0F6ZDLQ���6SRUW��/LIH�*URXS—�����-������SP 

�-HDQ����-����� 
0LOVWLG���'UHZ�/LIH�*URXS�-�������SP 

�)UDQN����-����� 
/DGQHU�/LIH�*URXS�-� 

�-XG\����-����� 
 

 
7UHLFN���5RH�/LIH�*URXS�-������-�����SP��6KLUOH\����-����� 

0HHWV�DW�FKXUFK�)HOORZVKLS�+DOO 

7XHVGD\� 
0HQ¶V�3UD\HU�%UHDNIDVW�-������DP�#�'HQQ\¶V��'RQ����-����� 

+DQQDK�3UD\HU�*URXS�-������DP��6DUDK����-����� 
(DVW�+LOO�/LIH�*URXS�-������SP��6X]\����-����� 

&ROOHJH�	�&DUHHUV�-������–����SP��0HUFHU����-����� 

:HGQHVGD\ 
3UHFHSW�6WXGLHV�-���DP��6KHU\OO����-����� 
7DEOHWDON�*URXS�-�������DP�����-����� 

0XVLF�0LQLVWU\�-��.DWH����-����� 

7KXUVGD\ 
:HVW�1LQH-0LOH�/LIH�*URXS�-�����SP�#�%UXFH�	�6KHU\OO�%LOHV¶�KRPH�������$VKODQG�$YHQXH 

�+HDWKHU����-���-������6KHU\OO����-���-����� 
7KLV�JURXS�PHHWV�WKH��VW�DQG��UG�7KXUVGD\�RI�HDFK�PRQWK 



�1RWH��7LPHV�DQG�/RFDWLRQV�VXEMHFW�WR�FKDQJH�IURP�HDFK�ZHHN�VR�SOHDVH�FDOO�ILUVW��

 



1856(5<�	�&+,/'5(1¶6�&+85&+�6&+('8/( 

3LQHZRRGV�3UHVV�������3J��� 

6XQGD\�1LJKW�/LYH 
 

6XQGD\�QLJKWV�GXULQJ�WKH�VFKRRO�\HDU�IURP 
����-�����30 

ZH�RIIHU�D�VHUYLFH�IRU�FKLOGUHQ�RI�$//�$*(6�
ZKLFK�LQFOXGHV�IUHH�GLQQHU��SOD\WLPH��JDPHV��DQG�
D OHVVRQ�IURP�7KH�*RVSHO�3URMHFW�IRU�.LGV�ZLWK�

ZRUVKLS�	�FDWHFKLVP�PXVLF�� 

'$7( 
,1)$17�� 
.ULVWHQ�5DVPXV�
VHQ��6WDII� 

+$//�021,725 
72''/(5 
.DWK\�.ULVWD�
7RXFKVWRQH��6WDII� 

&+,/'5(1¶6�
&+85&+ 

�������� 9HUD�0HDFKDP &KULV�&DUWHU +HDWKHU�&DUWHU /\GLD�+XDO� 

��������� 6XVDQ�:KLWWOH .ULVV\�0F.HH 6WHYHQ�:KLWWOH 6DPXHO�	�-HVVLFD�$UP�
VWURQJ 

��������� 'HE�6KRZDOWHU %UHQGHQ�&DPS $SULO�6KRZDOWHU $VKOH\�&DPS 

��������� 9LFNL�:HEE 6WDFH\�=LJODU 0LD�$UQROG %HFN\�*DOODJKHU 

��������� .HQGDOO�6DLQDWD .DUHQ�0DELH 7ULFLD�+XEEHOO -XG\�'LFNLQVRQ 



3LQHZRRGV�3UHVV��������3J��� 
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'R�\RX�VKRS�RQ�$PD]RQ�FRP" ��'RHVQ¶W�HYHU\ERG\"�� �'LG�\RX�NQRZ�WKDW�\RX�FDQ�KHOS�
3LQHZRRGV�ZKLOH�\RX�VKRS" 
 
 

$PD]RQ6PLOH�LV�D�ZHEVLWH�RSHUDWHG�E\�$PD]RQ�ZLWK�WKH�VDPH�SURGXFWV��SULFHV��DQG�
VKRSSLQJ�IHDWXUHV�DV�$PD]RQ�FRP�� 7KH�GLIIHUHQFH�LV�WKDW�ZKHQ�\RX�VKRS�RQ�
$PD]RQ6PLOH��WKH�$PD]RQ6PLOH�)RXQGDWLRQ�ZLOO�GRQDWH������RI�WKH�SXUFKDVH�SULFH�RI�
HOLJLEOH�SURGXFWV�WR�WKH�FKDULWDEOH�RUJDQL]DWLRQ�RI�\RXU�FKRLFH� 
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