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7KLV�ZHHN��DV�,�ZDV�WKLQNLQJ�DERXW�(DVWHU��,�UHDG�D�YHU\�
LQWHUHVWLQJ�DUWLFOH�RYHU�DW�&RUH�&KULVWLDQLW\�FDOOHG���8QELDVHG�
)DFWV�$ERXW�-HVXV¶�'HDWK��� 
 
7KH�IDFWV�DUH�³XQELDVHG´�LQ�WKH�VHQVH�WKDW�WKH\¶UH�DJUHHG�
XSRQ�E\�ERWK�FRQVHUYDWLYH�DQG�OLEHUDO�VFKRODUV���:KLOH�WKHUH�LV�PXFK�GLVDJUHHPHQW�DERXW�
ZKDW�KDSSHQHG�WR�-HVXV�DIWHU�KH�GLHG��WKHVH�³VHYHQ�XQELDVHG�IDFWV´�DUH�KHOSIXO�EHFDXVH�
WKH\�HVWDEOLVK�VRPH�GHJUHH�RI�FRPPRQ�JURXQG�ZLWK�RXU�XQEHOLHYLQJ�IULHQGV�DQG�
QHLJKERUV���5DWKHU�WKDQ�VWDUWLQJ�D�FRQYHUVDWLRQ�DERXW�-HVXV�IURP�D�SRLQW�RI�GLVDJUHHPHQW��
,¶YH�IRXQG�LW¶V�KHOSIXO�WR�VWDUW�HYDQJHOLVWLF�FRQYHUVDWLRQV�IURP�D�SRLQW�RI�DJUHHPHQW���
�7KDW¶V�ZKDW�3DXO�GLG�LQ�$FWV����ZKHQ�KH�SUHDFKHG�WKH�JRVSHO�LQ�$WKHQV���+H�EHJDQ�E\�
VD\LQJ��³0HQ�RI�$WKHQV�«�,�SHUFHLYH�WKDW�LQ�HYHU\�ZD\�\RX�DUH�YHU\�UHOLJLRXV�´��+H�
QRWHG�WKDW�WKH\�KDG�DQ�DOWDU�³WR�WKH�XQNQRZQ�JRG�´�DQG�XVHG�WKDW�DV�D�MXPSLQJ-RII�SRLQW�
WR�WDON�DERXW�-HVXV�DQG�WKH�UHVXUUHFWLRQ�� 
 
,�DOVR�WKLQN�WKHVH�³VHYHQ�XQELDVHG�IDFWV´�DUH�KHOSIXO�EHFDXVH�WKH\�WDNH�WKH�VWRU\�RI�-HVXV�
RXW�RI�WKH�UHDOP�RI�IDQWDV\�DQG�OHJHQG�DQG�SODFH�LW�ZLWKLQ�WKH�UHDOP�RI�KLVWRU\���6R�RIWHQ��
FRQYHUVDWLRQV�DERXW�³UHOLJLRQ´�DUH�IUXVWUDWLQJ�EHFDXVH�WKH\¶UH�PRVWO\�DERXW�RXU�IHHOLQJV���
,I�,�VD\��³<RX�VKRXOG�ZRUVKLS�-HVXV�RQ�6XQGD\�PRUQLQJV�EHFDXVH�-HVXV�FKDQJHG�P\�
OLIH�´�DQG�P\�XQEHOLHYLQJ�IULHQG�VD\V��³<RX�VKRXOG�SOD\�JROI�RQ�6XQGD\�PRUQLQJV�
EHFDXVH�WKLV�WLWDQLXP�GULYHU�FKDQJHG�P\�OLIH�´�«�WKH�FRQYHUVDWLRQ�LV�EDVLFDOO\�RYHU���,I�
WKH�JRVSHO�LV�WUXH�EHFDXVH�LW¶V�XVHIXO��WKHQ�ZKR�DP�,�WR�DUJXH�ZLWK�VRPHRQH�HOVH�ZKR�
VD\V�JROI�LV�XVHIXO��RU�%XGGKD�LV�XVHIXO��RU�WKH�4XUDQ�LV�XVHIXO��HWF���,I�-HVXV�JLYHV�PH�D�
EHWWHU�OLIH�DQG�WKRVH�WKLQJV�JLYH�\RX�D�EHWWHU�OLIH�«�ZKR¶V�WR�VD\�ZKDW¶V�ULJKW�RU�ZURQJ"��
2Q�WKH�RWKHU�KDQG��LI�ZH�SRLQW�RXW�WKH�JRVSHO�LV�XVHIXO�EHFDXVH�LW¶V�WUXH�«�WKDW¶V�DQRWKHU�
FRQYHUVDWLRQ�HQWLUHO\���7KHQ�ZH¶UH�WDONLQJ�DERXW�KLVWRULFDO�IDFWV�WKDW�FDQ�EH�H[DPLQHG�
REMHFWLYHO\� 
 
:LWK�WKDW�LQ�PLQG��,¶G�OLNH�WR�VKDUH�VRPH�RI�WKHVH�³VHYHQ�REMHFWLYH�IDFWV´�ZLWK�\RX���
7KHVH�VSHFLILF�IDFWV�ZHUH�FRPSLOHG�E\�3DVWRU�7LPRWK\�0DVVDUR�ZKR�RYHUVHHV�WKH�
&KULVWLDQ�(GXFDWLRQ�PLQLVWU\�DW�5HVXUUHFWLRQ�3&$�LQ�6DQ�'LHJR��&$���7KH\�DUH�OLVWHG�
KHUH�ZLWK�JUHDW�DSSUHFLDWLRQ�IRU�KLV�UHVHDUFK� 
 
2EMHFWLYH�)DFW������-HVXV�ZDV�D�UHDO�SHUVRQ� 
 
7KH�YDVW�PDMRULW\�RI�VFKRODUV�DJUHH�WKDW�-HVXV�RI�1D]DUHWK�ZDV�D�UHDO��KLVWRULFDO�SHUVRQ�
ZKR�OLYHG�DQG�GLHG�LQ�ILUVW�FHQWXU\�3DOHVWLQH���7KLV�IDFW�LV��REYLRXVO\��DWWHVWHG�E\�WKH�
1HZ�7HVWDPHQW�GRFXPHQWV�DQG�������\HDUV�RI�FKXUFK�KLVWRU\��EXW�LW¶V�DOVR�DWWHVWHG�E\�
³KRVWLOH�VRXUFHV�´ 
 
-HVXV�RI�1D]DUHWK�LV�UHIHUHQFHG�LQ�7DFLWXV¶�$QQDOV����������-RVHSKXV¶�$QWLTXLWLHV�RI�WKH�
-HZV���������WKH�%DE\ORQLDQ�7DOPXG��6DQKHGULQ�7UDFWDWH����D��DQG�WKH�7ROHGRW�<HVKX��D�
³ELRJUDSK\´�RI�-HVXV�WROG�IURP�DQ�DQWL-&KULVWLDQ�SHUVSHFWLYH���1RQH�RI�WKHVH�VRXUFHV�
SUHVHQW�-HVXV�DV�WKH�GLYLQH�6RQ�RI�*RG��WKH�6DYLRU�RI�VLQQHUV��EXW�DOO�RI�WKHP�DWWHVW�WR�WKH�
IDFW�WKDW�-HVXV�ZDV�D�UHDO�SHUVRQ��� 
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2EMHFWLYH�)DFW�����-HVXV�ZDV�FRQGHPQHG�WR�GLH�E\�WKH�5RPDQV� 
 

$FFRUGLQJ�WR�PXOWLSOH�VRXUFHV��-HVXV�ZDV�VHQWHQFHG�WR�GHDWK�E\�WKH�-HZV�IRU�EODVSKHP\�DQG�VRUFHU\���,Q�RWKHU�
ZRUGV��KH�ZDV�DFFXVHG�RI�FODLPLQJ�WR�EH�*RG�DQG�SHUIRUPLQJ�VXSHUQDWXUDO�DFWV��ZKLFK�KLV�RSSRQHQWV�DWWULEXWHG�WR�
6DWDQ����6HH�0DWWKHZ������DQG�/XNH�������ZKHUH�WKH�3KDULVHHV�VDLG�-HVXV�³FDVW�RXW�GHPRQV�E\�WKH�SULQFH�RI�
GHPRQV�´���$IWHU�WKH�-HZLVK�DXWKRULWLHV�VHQWHQFHG�KLP�WR�GHDWK��WKH\�KDQGHG�KLP�RYHU�WR�WKH�5RPDQV��VSHFLILFDOO\�
3RQWLXV�3LODWH��VLQFH�WKH�-HZV�ZHUH�QRW�SHUPLWWHG�WR�DGPLQLVWHU�WKH�GHDWK�SHQDOW\� 
 
�-RVHSK�.ODXVQHU��-HVXV�RI�1D]DUHWK�>1HZ�<RUN��%ORFK������@����-����%DE\ORQLDQ�7DOPXG��6DQKHGULQ�7UDFWDWH��
��D��6KDEEDW��������E��6KDEEDW����E��7ROHGRW�<HVKX���&I��/XNH�7LPRWK\�-RKQVRQ��7KH�5HDO�-HVXV�>6DQ�)UDQFLVFR��
+DUSHU������@�����-���� 
 
2EMHFWLYH�)DFW�����-HVXV�ZDV�H[HFXWHG�E\�FUXFLIL[LRQ� 
 

-HVXV¶�GHDWK�RQ�D�5RPDQ�FURVV�ZDV�D�ZHOO-NQRZQ�KLVWRULFDO�HYHQW���,W�ZDV�ZULWWHQ�DERXW�E\�&KULVWLDQ��-HZLVK��DQG�
VHFXODU�KLVWRULDQV���/LEHUDO�-HZLVK�5DEEL�6DPXHO�6DQGPHO�REVHUYHV� 
 
³&HUWDLQ�EDUH�IDFWV�DUH�KLVWRULFDOO\�QRW�WR�EH�GRXEWHG���-HVXV��ZKR�HPHUJHG�LQWR�SXEOLF�QRWLFH�LQ�*DOLOHH�ZKHQ�+HURG�
$QWLSDV�ZDV�LWV�7HWUDUFK��ZDV�D�UHDO�SHUVRQ��WKH�OHDGHU�RI�D�PRYHPHQW���+H�KDG�IROORZHUV��FDOOHG�GLVFLSOHV���7KH�
FODLP�ZDV�PDGH��HLWKHU�E\�KLP�RU�IRU�KLP��WKDW�KH�ZDV�WKH�ORQJ-DZDLWHG�-HZLVK�0HVVLDK���+H�MRXUQH\HG�IURP�
*DOLOHH�WR�-HUXVDOHP��SRVVLEO\�LQ��$'�����RU�����DQG�WKHUH�KH�ZDV�H[HFXWHG��FUXFLILHG�E\�WKH�5RPDQV�DV�D�SROLWLFDO�
UHEHO���$IWHU�KLV�GHDWK��KLV�GLVFLSOHV�EHOLHYHG�WKDW�KH�ZDV�UHVXUUHFWHG��DQG�KDG�JRQH�WR�KHDYHQ��EXW�ZRXOG�UHWXUQ�WR�
HDUWK�DW�WKH�DSSRLQWHG�WLPH�IRU�WKH�ILQDO�GLYLQH�MXGJPHQW�RI�PDQNLQG�´��5DEEL�6DPXHO�6DQGPHO��$�-HZLVK�
8QGHUVWDQGLQJ�RI�WKH�1HZ�7HVWDPHQW���UG�HG��>:RRGVWRFN��9HUPRQW��-HZLVK�/LJKWV�3XEOLVKLQJ������@������ 
 
2EMHFWLYH�)DFW�����-HVXV�ZDV�EXULHG�LQ�D�WRPE�DIWHU�KLV�GHDWK� 
 

$FFRUGLQJ�WR�DQFLHQW�KLVWRULFDO�UHFRUGV��ERWK�&KULVWLDQ�DQG�QRQ-&KULVWLDQ���-HVXV�ZDV�EXULHG�LQ�WKH�WRPE�RI�-RVHSK�
RI�$ULPDWKHD���-HVXV�UHFHLYHG�DQ�KRQRUDEOH�EXULDO��HYHQ�WKRXJK�KH�VXIIHUHG�D�GLVKRQRUDEOH�GHDWK���/LEHUDO�1HZ�
7HVWDPHQW�VFKRODU�-RKQ�$��7��5RELQVRQ�DUJXHV�IURP�WKH�HYLGHQFH�WKDW�WKH�EXULDO�RI�-HVXV�LQ�D�WRPE�LV�RQH�RI�WKH�
HDUOLHVW�DQG�EHVW-DWWHVWHG�IDFWV�DERXW�-HVXV��-RKQ�$��7��5RELQVRQ��7KH�+XPDQ�)DFH�RI�*RG�>3KLODGHOSKLD��
:HVWPLQVWHU�3UHVV������@���������0LFKDHO�+RUWRQ�REVHUYHV� 

³7KH�EXULDO�RI�-HVXV�LQ�WKH�WRPE�RI�-RVHSK�RI�$ULPDWKHD�LV�PHQWLRQHG�LQ�DOO�IRXU�*RVSHOV��0W��������0N��������/N�
�������-Q������-������7KLV�LV�D�VSHFLILF�GHWDLO�WKDW�OHQGV�FUHGLELOLW\�WR�WKH�DFFRXQW���)XUWKHUPRUH��LW¶V�DQ�
HPEDUUDVVLQJ�GHWDLO�WKDW�WKH�GLVFLSOHV�ZRXOG�QRW�OLNHO\�KDYH�IRUJHG���$IWHU�DOO��DFFRUGLQJ�WR�WKH�*RVSHOV��WKH�
GLVFLSOHV�IOHG�DQG�3HWHU�KDG�HYHQ�GHQLHG�NQRZLQJ�-HVXV���<HW�KHUH�LV�D�ZHDOWK\�DQG�SRZHUIXO�PHPEHU�RI�WKH�UXOLQJ�
-HZLVK�&RXQFLO��6DQKHGULQ���FRPLQJ�WR�3LODWH�WR�DVN�IRU�SHUPLVVLRQ�WR�EXU\�-HVXV�LQ�KLV�RZQ�WRPE�� 
 
$GGLQJ�WR�WKH�HPEDUUDVVPHQW��DFFRUGLQJ�WR�-RKQ������-����-RVHSK�ZDV�DVVLVWHG�LQ�WKH�EXULDO�E\�DQRWKHU�OHDGHU�RI�
WKH�3KDULVHHV��1LFRGHPXV��ZKR�PHW�ZLWK�-HVXV�VHFUHWO\�LQ�-RKQ������-RVHSK�ZDV�RI�VXFK�D�VWDWXUH�WKDW�3LODWH�
FRQFHGHG�WR�GHOLYHU�WKH�ERG\�RYHU�WR�KLP��EXW�RQO\�DIWHU�FRQILUPLQJ�ZLWK�WKH�FHQWXULRQ�WKDW�-HVXV�ZDV�LQ�IDFW�GHDG�
�0N������-������(YHU\ERG\�ZKR�ZDV�DQ\ERG\�NQHZ�ZKHUH�WKLV�WRPE�ZDV��HVSHFLDOO\�-RVHSK�RI�$ULPDWKHD�DQG�
1LFRGHPXV���7KHUH�ZDV�QR�TXHVWLRQ�DERXW�ZKHUH�-HVXV�KDG�EHHQ�ODLG�´ 
 
2EMHFWLYH�)DFW�����-HVXV¶�WRPE�ZDV�HPSW\�WZR�GD\V�DIWHU�KLV�GHDWK� 
 

+HUH¶V�0LFKDHO�+RUWRQ�DJDLQ� 
 
³7KH�FRQWURYHUVLDO�FODLP�LV�QRW�WKDW�-HVXV�OLYHG��GLHG��DQG�ZDV�EXULHG���$�OLWWOH�PRUH�FRQWURYHUVLDO��WKRXJK��LV�WKH�
FODLP�WKDW�KLV�WRPE�ZDV�HPSW\�RQ�WKH�WKLUG�GD\���+RZHYHU��WKLV�LV�GLVSXWHG�E\�FRQWHPSRUDU\�UDWKHU�WKDQ�DQFLHQW�
RSSRQHQWV�� 
 
5RPDQV��WRR��ZHUH�FRQFHUQHG�DERXW�WKH�GLVUXSWLRQ�FDXVHG�RYHU�-HVXV¶�HPSW\�WRPE��$�PDUEOH�SODTXH�ZDV�GLVFRYHUHG�
ZLWK�DQ�³(GLFW�RI�&DHVDU´�FRPPDQGLQJ�FDSLWDO�SXQLVKPHQW�IRU�DQ\RQH�ZKR�GDUHV�WR�³EUHDN�D�WRPE�´�&DOOHG�WKH�
1D]DUHWK�,QVFULSWLRQ��WKH�GHFUHH�ZDV�SURYRNHG�E\�GLVWXUEDQFHV�LQ�-HUXVDOHP�DQG�WKH�SODTXH�KDV�EHHQ�GDWHG�WR�
VRPHZKHUH�QHDU�$'���� 



3LQHZRRGV�3UHVV�������3J�� 

)520�7+(�'(6.�2)�6(1,25�3$6725�-2(/�75(,&. 

�6XHWRQLXV����-����$'���D�5RPDQ�RIILFLDO�DQG�KLVWRULDQ��UHFRUGHG�WKH�H[SXOVLRQ�RI�-HZV�IURP�5RPH�LQ����EHFDXVH�
RI�FRQWURYHUV\�HUXSWLQJ�RYHU�³D�FHUWDLQ�&KUHVWXV´��&ODXGLXV�������� 
 
,Q�D�OHWWHU�WR�WKH�(PSHURU�7UDMDQ�DURXQG�WKH�\HDU������3OLQ\�WKH�<RXQJHU��LPSHULDO�JRYHUQRU�RI�ZKDW�LV�QRZ�7XUNH\��
UHSRUWHG�WKDW�&KULVWLDQV�JDWKHUHG�RQ�6XQGD\�WR�SUD\�WR�-HVXV�³DV�WR�D�JRG�´�WR�KHDU�WKH�OHWWHUV�RI�KLV�DSSRLQWHG�
RIILFHUV�UHDG�DQG�H[SRXQGHG��DQG�WR�UHFHLYH�D�PHDO�DW�ZKLFK�WKH\�EHOLHYHG�&KULVW�KLPVHOI�SUHVLGHG��(SLVWOH����������
$OWKRXJK�XQDEOH�WR�ORFDWH�-HVXV��GHDG�RU�DOLYH��WKH�YHU\�IDFW�WKDW�-HZLVK�DQG�5RPDQ�OHDGHUV�VRXJKW�DOWHUQDWLYH�
H[SODQDWLRQV�IRU�WKH�UHVXUUHFWLRQ�GHPRQVWUDWHV�WKDW�WKH�HPSW\�WRPE�ZDV�D�KLVWRULFDO�IDFW���)RU�WKH�JRVSHO�VWRU\�WR�
KDYH�FRPH�WR�DQ�HDV\�DQG�DEUXSW�HQG��WKH�DXWKRULWLHV�ZRXOG�RQO\�KDYH�KDG�WR�SURGXFH�D�ERG\�´ 
� 
2EMHFWLYH�)DFW�����-HVXV¶�IROORZHUV�FODLPHG�WR�VHH�KLP�DOLYH� 
 

$GULDQ�:DUQRFN�REVHUYHV��³7KH�FKXUFK�GLG�QRW�FUHDWH�WKH�UHVXUUHFWLRQ�VWRULHV��LQVWHDG��WKH�UHVXUUHFWLRQ�VWRULHV�
FUHDWHG�WKH�FKXUFK�´ 
 
,Q�RWKHU�ZRUGV��DIWHU�-HVXV¶�GHDWK��KLV�GLVFLSOHV�ZHUH�³ORVW��KHOSOHVV��DQG�DIUDLG�´��(YHQ�WKRXJK�-HVXV�KDG�WROG�KLV�
GLVFLSOHV�WKDW�KH�ZRXOG�ULVH�DJDLQ��LW�DSSHDUV�WKDW�QRQH�RI�WKHP�EHOLHYHG�KLP���7KH�ZRPHQ�ZKR�IRXQG�WKH�HPSW\�
WRPE�ZHUHQ¶W�H[SHFWLQJ�D�UHVXUUHFWLRQ���7KH\�ZHUH�H[SHFWLQJ�WR�SXW�IORZHUV�RQ�WKH�JUDYH�RI�D�GHDG�SHUVRQ���7KH�
PDOH�GLVFLSOHV�ZHUHQ¶W�H[SHFWLQJ�D�UHVXUUHFWLRQ���7KH\�GLGQ¶W�HYHQ�ERWKHU�WR�FRPH�WR�-HVXV¶�WRPE�RQ�WKH�WKLUG�GD\���
%LVKRS�1�7��:ULJKW�SRLQWV�RXW�WKDW�WKH\�GLGQ¶W�HYHQ�KDYH�D�WKHRORJLFDO�FDWHJRU\�IRU�DQ�LQGLYLGXDO�SHUVRQ�ULVLQJ�
IURP�WKH�GHDG�EHIRUH�WKH�JHQHUDO�UHVXUUHFWLRQ�RI�WKH�GHDG�DW�WKH�HQG�RI�KLVWRU\� 
 
7KDW�OHDGV�:DUQRFN�WR�ZULWH��³,W�LV�KDUG�WR�FRQFHLYH�RI�DQ\WKLQJ�RWKHU�WKDQ�WKH�UHVXUUHFWLRQ�RI�-HVXV�WKDW�ZRXOG�
KDYH�OHG�WR�WKLV�UDJ-WDLO�EXQFK�RI�SHRSOH�VKDULQJ�WKH�PHVVDJH�RI�-HVXV�LQ�VXFK�D�ZD\�WKDW�LW�JUHZ�LQWR�WKH�ODUJHVW�
UHOLJLRXV�PRYHPHQW�HYHU�NQRZQ�WR�PDQ�´ 
 
7KHUH¶V�DOVR�WKH�LPSRUWDQW�SRLQW�WKDW�PRVW�RI�WKH�HDUO\�GLVFLSOHV�VXIIHUHG�DQG�GLHG�SUHFLVHO\�EHFDXVH�RI�WKHLU�FODLP�
WKDW�-HVXV�URVH�IURP�WKH�GHDG���,W¶V�FHUWDLQO\�SRVVLEOH�IRU�SHRSOH�WR�EHOLHYH�DQG�WHOO�OLHV���,W¶V�FHUWDLQO\�SRVVLEOH�IRU�
VRPHRQH�WR�VXIIHU�DQG�GLH�IRU�D�IDOVHKRRG�KH�RU�VKH�JHQXLQHO\�EHOLHYHV�WR�EH�WUXH���,W�VWUDLQV�FUHGXOLW\��KRZHYHU��WR�
EHOLHYH�WKDW�WKH�GLVFLSOHV�ZRXOG�EH�ZLOOLQJ�WR�VXIIHU�DQG�GLH�IRU�VRPHWKLQJ�WKH\�NQHZ�WR�EH�D�GHOLEHUDWH�GHFHSWLRQ���
�7KLV�LV�HVSHFLDOO\�WUXH�ZKHQ�\RX�UHPHPEHU�WKDW�WKH�GLVFLSOHV�KDG�QRWKLQJ�WR�JDLQ�E\�IDOVHO\�FODLPLQJ�WKDW�-HVXV�
URVH�IURP�WKH�GHDG���7KH�UHVXUUHFWLRQ�ZDV�JURVVO\�RIIHQVLYH�WR�ERWK�-HZV�DQG�*HQWLOHV���,W�ZDV�WKH�PRVW�
REMHFWLRQDEOH�WKLQJ�WKH�HDUO\�&KULVWLDQV�EHOLHYHG�DERXW�-HVXV�� 
 
2EMHFWLYH�)DFW�����-HVXV¶�HQHPLHV�QHYHU�SUHVHQWHG�WKH�ERG\� 
 

7KHUH�LV�QR�&KULVWLDQLW\�ZLWKRXW�WKH�UHVXUUHFWLRQ���7KH�HDUO\�FKXUFK�VWDNHG�HYHU\WKLQJ�RQ�WKH�KLVWRULFDO�FODLP�WKDW�
-HVXV�URVH�IURP�WKH�GHDG��WKXV�SURYLQJ�WKDW�KH�LV�*RG�DQG�YDOLGDWLQJ�HYHU\WKLQJ�KH�HYHU�VDLG���,I�WKH�5RPDQ�DQG�
-HZLVK�DXWKRULWLHV�ZDQWHG�WR�VWDPS�RXW�&KULVWLDQLW\�IRUHYHU��DOO�WKH\�KDG�WR�GR�ZDV�SUHVHQW�-HVXV¶�GHDG�ERG\���7KH\�
FRXOGQ¶W��EHFDXVH�WKH�ERG\�ZDV�JRQH� 
 
7KDW�OHDGV�XV�WR�WKH�RQH�GLVSXWHG�FODLP�«�WKH�FODLP�WKDW�-HVXV¶�ERG\�ZDV�JRQH�EHFDXVH�KH�URVH�IURP�WKH�GHDG�RQ�
(DVWHU�PRUQLQJ���3DXO�VXPPDUL]HV�WKLV�HDUO\�&KULVWLDQ�EHOLHI�LQ���&RULQWKLDQV�����-� 
 

 

-HVXV�OLYHG�D�SHUIHFW�OLIH���+H�GLHG�D�VDFULILFLDO�GHDWK���+H�URVH�DJDLQ�IURP�WKH�GHDG���7KDW¶V�WKH�VWRU\�RI�(DVWHU���
7KDW¶V�WKH�VWRU\�RI�VDOYDWLRQ���:H�ZKR�ZHUH�GHDG�LQ�RXU�WUHVSDVVHV�DQG�VLQV�KDYH�EHHQ�PDGH�DOLYH�DJDLQ�«�E\�
JUDFH��WKURXJK�IDLWK��LQ�RXU�ULVHQ�VDYLRU��-HVXV�&KULVW� 
 
+DSS\�(DVWHU� 
 
3DVWRU�-RHO 

��&RULQWKLDQV�����–��� )RU�,�GHOLYHUHG�WR�\RX�DV�RI�ILUVW�LPSRUWDQFH�ZKDW�,�DOVR�UHFHLYHG��WKDW�&KULVW�GLHG�IRU�RXU�VLQV�LQ�
DFFRUGDQFH�ZLWK�WKH�6FULSWXUHV��� WKDW�KH�ZDV�EXULHG��WKDW�KH�ZDV�UDLVHG�RQ�WKH�WKLUG�GD\�LQ�DFFRUGDQFH�ZLWK�WKH�6FULS�
WXUHV��� DQG�WKDW�KH�DSSHDUHG�WR�&HSKDV��WKHQ�WR�WKH�WZHOYH��� 7KHQ�KH�DSSHDUHG�WR�PRUH�WKDQ�ILYH�KXQGUHG�EURWKHUV�DW�RQH�
WLPH��PRVW�RI�ZKRP�DUH�VWLOO�DOLYH��WKRXJK�VRPH�KDYH�IDOOHQ�DVOHHS��� 7KHQ�KH�DSSHDUHG�WR�-DPHV��WKHQ�WR�DOO�WKH�DSRVWOHV��
� /DVW�RI�DOO��DV�WR�RQH�XQWLPHO\�ERUQ��KH�DSSHDUHG�DOVR�WR�PH�� 
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,DQ�DQG�+HDWKHU�VHUYH�LQ�D�VHQVLWLYH�PLQLVWU\� 
 
,DQ�DQG�+HDWKHU�DUH�YHU\�WKDQNIXO�IRU�RXU�SUD\HUV�DQG�VXSSRUW�RYHU�WKH�\HDUV��7KH\�ZLOO�VRRQ�FHOHEUDWH�
WKHLU��WK�\HDU�RI�PLQLVWU\��2YHU�WKRVH�VHYHQ�\HDUV�WKH\�KDYH�SOD\HG�PDQ\�UROHV��KHOSLQJ�ZLWK�PHGLFDO�
FOLQLFV��FRPPXQLW\�HGXFDWLRQ��WKHRORJLFDO�HGXFDWLRQ��DQG�FKXUFK�SODQWLQJ��7KHLU�WHDP�LV�JURZLQJ��DQG�
QRZ�LQFOXGHV�WKUHH�IDPLOLHV��*RG�KDV�GLUHFWHG�WKHP�WR�VRPH�JUHDW�QDWLRQDO�SDVWRUV��,W�KDV�EHHQ�DQ�DPD]LQJ�
WLPH�ZDWFKLQJ�*RG�JURZ�KLV�NLQJGRP��+RZHYHU��LW�KDV�QRW�DOZD\V�EHHQ�HDV\��7KH\�KDYH�HQGXUHG�PDQ\�
ORQJ�ERXWV�RI�VLFNQHVV��EHHQ�WKURXJK�FRXSV�DQG�WHUURULVW�DWWDFNV��7KH\�KDYH�ZDWFKHG�IULHQGV�EXU\�WKHLU�
FKLOGUHQ��7KH\�KDYH�ORVW�IULHQGV��7KH\�KDYH�SXW�DOO�RXU�WLPH�DQG�HIIRUW�LQWR�WKLQJV�MXVW�WR�ZDWFK�WKHP�IDOO�
DSDUW�VHHPLQJO\�RYHU�QLJKW��%XW�DJDLQ��*RG�LV�IDLWKIXO�DQG�,DQ�DQG�+HDWKHU�DUH�VR�JUDWHIXO�WKDW�WKH\�JHW�WR�
EH�D�SDUW�RI�ZKDW�LV�JRLQJ�RQ�LQ�WKHLU�PLQLVWU\��� 
 
 

    
,DQ��+HDWKHU��'DQLHO�DQG�-RQDWKDQ�YLVLWLQJ�WKH�ORFDWLRQ�ZKHUH� 
WKH\�KRSH�WR�EXLOG�D�FKXUFK�DQG�D�WKHRORJLFDO�WUDLQLQJ�FHQWHU� 

 
 
'DYLG�DQG�0DUFLD�VHUYH�LQ�D�VHQVLWLYH�PLQLVWU\� 
 
3UDLVHV� 

· 2XU�FR-ZRUNHU�DQG�WHDP�OHDGHU�KDG�D�VHFRQG�KHDUW�VXUJHU\�DQG�LV�KRPH DQG�RQ�WKH�PHQG��/RUG�
ZLOOLQJ� �,W�KDV�EHHQ�D�ORQJ�KDXO�VLQFH�$XJXVW ZKHQ�WKLV�ILUVW�EHJDQ� �3UDLVH�*RG�WKDW�&KXFN¶V�
KHDOWK�LV�LPSURYLQJ DQG�WKDW�:\HPD�KDV�VWD\HG�VWURQJ�DQG�VDIH�ZKLOH�FDULQJ�IRU�KLP�DQG�
JRLQJ�EDFN�DQG�IRUWK�WR�WKH�KRVSLWDO� �7KH�ORYH�DQG�FRQFHUQ�GLVSOD\HG�E\�WKH LPPLJUDQWV�WKH\�
ZRUN�ZLWK�IRU�&KXFN�GXULQJ�KLV�LOOQHVV�KDV�EHHQ�D�SUHFLRXV�VLJKW�DQG KDV�GUDZQ�WKHP�WRJHWKHU�
LQ�VSHFLDO�ZD\V� �3UDLVH�WKH�/RUG�WKDW�&KXFN�LV�EHWWHU�� 

· :H�KDG�VRPHRQH�IURP�WKH�6WDWHV��5LFKDUG��FRPH�GR�D�ZHHNHQG FRQIHUHQFH�IRU�WKH�LPPLJUDQWV�
LQ�WKHLU�ODQJXDJH� �,W�ZDV�ZHOO�UHFHLYHG�DQG HQFRXUDJHG�WKRVH�ZKR�FRXOG�DWWHQG� 

· 7KH�LPPLJUDQW�JURXS�KDV�ERWK�JURZQ�WRJHWKHU�DQG�VHHPV�WR�KDYH�EHFRPH�D SDUW�RI�WKH�ELJJHU�
FKXUFK��7KH\�KDYH�KDG�VRPH�JRRG�IHOORZVKLS�WLPHV WRJHWKHU�DQG�ZLWK�WKH�FKXUFK� �3UD\�WKDW�
ERWK�FRQWLQXH�� 
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· 0�ZDV�EDSWL]HG�HDUO\�LQ�-DQXDU\�DQG�UHFHLYHG�KHU�YLVD�WR�UHPDLQ LQ�)HEUXDU\� �3UD\�IRU�KHU�DV�
VKH�JURZV�LQ�KHU�NQRZOHGJH�RI�-HVXV�DQG OLIH�LQ�+LP� �6KH�KDV�EURXJKW�YLVLWRUV�WR�FKXUFK�ZLWK�
KHU��ZKLFK�KDV EHHQ�DQ�HQFRXUDJHPHQW� �1HZ�&KULVWLDQV�DUH�VRPH�RI�WKH�EHVW�HYDQJHOLVWV� 

· :H�WUDYHOOHG�WR�DQRWKHU�FRQWLQHQW�LQ�)HEUXDU\�IRU�D�OLWWOH�RYHU�WZR�ZHHNV�WR�EH ZLWK�RXU�WZR�
VRQV�DQG�WKHLU�ZLYHV�DQG�RXU�ILYH�JUDQGFKLOGUHQ��3UDLVH *RG�IRU�WKH�WLPH�WR�VHH�P\�\RXQJHVW�
VRQ�SUHDFK�LQ�)UHQFK��EH�DEOH�WR WDON�ZLWK�WKH�WZR�QDWLRQDO�SDVWRUV�WKH\�DUH�ZRUNLQJ�ZLWK��DQG�
DWWHQG ERWK�WKH�VPDOO�FKXUFK�SODQWV�WKDW�KDYH�VWDUWHG� ��'DYLG SUHDFKHG�LQ�RQH RI�WKH�QHZ�
FKXUFKHV�WKDW�KDV EHHQ�SODQWHG�WKHUH��3UD\�WKDW�*RG�ZLOO VWUHQJWKHQ�WKH�\RXQJ�EHOLHYHUV�DQG�
SURWHFW�WKHP�DV�WKH\�JR�LQWR�WKH KRWWHVW�DQG�PRVW�GLIILFXOW�SDUW�RI�WKH�\HDU� 

 
)XWXUH�SODQV�QHHGLQJ�SUD\HU� 

· 3OHDVH�SUD\�HVSHFLDOO\�IRU�WKH�PHPEHUV�RI�RXU�LPPLJUDQW�JURXS�WKDW KDYH�GLIILFXOW\�FRPLQJ�RQ�
6XQGD\V�EHFDXVH�RI�ZRUN� � 

· 3UD\�WKDW�*RG ZRXOG�SURYLGH�WKH�PHDQV�IRU�WKHP�WR�QRW�DOZD\V�ZRUN�RQ�6XQGD\��DQG WKDW�WKH\�
ZRXOG�KDYH�WKH�GHVLUH�WR�ILJKW�IRU�WKH�WLPH�WR�ZRUVKLS�*RG�  

· 3UD\�IRU�XV�DV�ZH�VHHN�WR�HQFRXUDJH�WKHP�WR�JURZ�WRJHWKHU�LQ�WKH�ERG\ RI�&KULVW� 
· 3UD\�IRU 'DYLG DV�KH�GRHV�RXWUHDFK�DW�WKH�ERRN�WDEOH� �(DVWHU�LV�D ZRQGHUIXO�WLPH�WR�WDON�DERXW�

-HVXV�DQG�KRZ�GLIIHUHQW�KH�LV�IURP�DOO RWKHU�UHOLJLRQV�HVSHFLDOO\�,���  'DYLG¶V�PDLQ�FR-ZRUNHU�DW�
WKH�ERRN WDEOH�LV�DOVR�WHPSRUDULO\�RXW�EHFDXVH�RI�KLS�VXUJHU\��VR�SUD\�IRU�KLV UHFRYHU\�DQG�IRU�
SHRSOH�WR�VWHS�XS�DQG�KHOS� �7KHUH�LV�QR�ZD\�DOO TXHVWLRQV�FDQ�EH�DQVZHUHG�LQ�FDVXDO�
FRQYHUVDWLRQV�RQ�WKH�VWUHHW��EXW KRSHIXOO\�SHRSOH�ZLOO�EH�HQWLFHG�WR�FRPH�WR�FKXUFK�WR�ILQG�RXW�
PRUH DERXW�-HVXV�WKH�0HVVLDK�DQG�5LVHQ�/DPE� 

· 3UD\�IRU 0DUFLD DV�VKH�FRQWLQXHV�WR�GR�&KDL�DQG�&KDW��DQG�(QJOLVK FODVV� �6RPH�QHZ�
LPPLJUDQWV�KDYH�YLVLWHG��SUD\�WKDW�WKH\�ZLOO�FRQWLQXH DQG�FRPH�WR�WKH�%LEOH�UHDGLQJV�DQG�MRLQ�
LQ�VRPH�FKXUFK�DFWLYLWLHV�  

· ,Q�$SULO�D�QDWLYH�VSHDNLQJ�SDVWRU�ZLOO�EH�ZLWK�XV�DW�YDULRXV�WLPHV�   +H�NQRZV�PDQ\�RI�WKH�
SHRSOH�LQ�WKH�JURXS�DQG�ZLOO�FRQWLQXH�WR�GHYHORS UHODWLRQVKLSV�HVSHFLDOO\�ZLWK�WKH�\RXQJ�PHQ� � 

· 3UD\�IRU�RSSRUWXQLWLHV WR�PHHW�ZLWK�KLP�DQG�WKDW�ERWK�WKH�&KULVWLDQV�DQG�WKH�VHHNHUV�ZLOO VKDUH�
ZLWK�KLP�IURP�WKHLU�KHDUWV�LQ�WKHLU�RZQ�ODQJXDJH�  

· ,Q�0D\�ZH�ZLOO�KDYH�D�WHDP�RI����FRPLQJ�RQ�D�PLQLVWU\�WULS�IRU��� GD\V� �3UD\�IRU�XV�DV�ZH�
DUUDQJH�DQG�SODQ�IRU�WKH�WLPH�WKH\�ZLOO�EH KHUH� �:H�KRSH�WR�GR�VRPH�VRUW�RI�IRRWEDOO�FOLQLF�LQ�
WKH�SDUN�DFURVV IURP�WKH�FKXUFK�DV�DQ�RXWUHDFK� �3UD\�IRU�DOO�WKH�OHJDO�DQG�ORJLVWLF LQV�DQG�RXWV�
RI�UXQQLQJ�D�VSRUWV�FOLQLF�LQ�D�SXEOLF�DUHD� �$V�ZH EHJLQ�DUUDQJLQJ�WKLV��LW�LV�D�ORW�PRUH�
FRPSOLFDWHG�WKDQ�ZH�ZRXOG�KDYH LPDJLQHG� �*RG�ZLOO�SURYLGH� 

 
%HQ�DQG�.LP�&KXUFK�VHUYH�ZLWK�07:�LQ�8JDQGD�� 
 
3UD\HU�5HTXHVWV� 

· :H�KDYH�KDG�PDQ\�YLVLWRUV�FRPH�WR�6XQGD\�VHUYLFHV�VLQFH�ZH�VWDUWHG�DW�WKH�HQG�RI�ODVW�\HDU��
EXW�IHZ�ZKR�KDYH�EHFRPH�FRQVLVWHQW�DWWHQGHUV� �3UD\�IRU�RXU�IROORZ�XS�HIIRUWV�ZLWK�WKHVH�
YLVLWRUV� 

· :H�DUH�EHJLQQLQJ�QHZ�PHPEHUV�FODVVHV�$SULO���DQG����-�SUD\�WKDW�WKH�/RUG�ZRXOG�EULQJ�WKRVH�
ZKRP�+H�GHVLUHV��DQG�WKDW�ZH�ZRXOG�WHDFK�FOHDUO\�DERXW�WKH�LPSRUWDQFH�RI�FKXUFK�
PHPEHUVKLS��DV�LW�LV�QRW�ZHOO�XQGHUVWRRG�LQ�WKLV�FXOWXUH� �:H�DUH�SUD\LQJ�IRU�WKH�/RUG�WR�DGG����
PHPEHUV�WR�XV�WKLV�\HDU�� 

· 3UD\�IRU�WKH�/RUG�WR�DSSO\�+LV�ZRUG�WR�WKH�KHDUWV�RI�RXU�FRUH�JURXS�PHPEHUV�-�WKDW�WKH\�ZRXOG�
JURZ�LQ�WKHLU�XQGHUVWDQGLQJ�RI�WKH�JRVSHO�DQG�EH�PRYHG�WR�VKDUH�&KULVW
V�ORYH�LQ�RXU�
FRPPXQLW\�� 

· 2XU�PHUF\�WHDP�LV�ZRUNLQJ�ZLWK�D�QHLJKERUKRRG�ER\�ZKR�KDV�EHHQ�DEDQGRQHG�E\�KLV�SDUHQWV�
DQG�LV�PDOQRXULVKHG�-�SOHDVH�SUD\�IRU�WKLV�ER\
V�KHDOWK�DQG�D�ORQJ-WHUP�UHVROXWLRQ�IRU�KLV�FDUH�� 

· 3UD\�IRU�PH�DQG�IRU�RXU�FKXUFK�SODQWLQJ�WHDP�DV�,�ZRUN�WR�HTXLS�WKHP�WR�EXLOG�GHHSHU�
UHODWLRQVKLSV�ZLWK�DQG�WR�EHWWHU�GLVFLSOH�RXU�FRUH�JURXS�PHPEHUV� 
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�����������3UD\�IRU�%HQ��.LP��DQG�WKHLU�FKLOGUHQ��� 
 
 
0DUN�DQG�1LFROD�)DLUHV�VHUYH�ZLWK�6(1'�1RUWK��DQ�RUJDQL]DWLRQ�WKDW�VXSSRUWV�DQG�DGPLQLVWHUV�
UHPRWH�PLQLVWU\�DFWLYLWLHV�WKURXJKRXW�$ODVND��DV�ZHOO�DV�LQ�WKH�<XNRQ�7HUULWRU\�DQG�1RUWKZHVW�
7HUULWRULHV�LQ�&DQDGD��  
 
0DUN�VWDUWHG�RII�WKH�\HDU�ZLWK�D�ORW�RI�WUDYHO��%HWZHHQ�WULSV�WR�$QFKRUDJH�DQG�7H[DV��0DUN�VSHQW�KDOI�
WKH�PRQWK�RI�-DQXDU\�DZD\�IURP�KRPH���7KH�$QFKRUDJH�WULS�ZDV�DERXW����GD\V�RI�ZRUN�RQ�WKH�
%HHFKFUDIW�%RQDQ]D��6(1'¶V�PRVW�XVHG�DLUFUDIW��GRLQJ�DQ�DQQXDO�LQVSHFWLRQ�WKDW�HQGHG�XS�EHLQJ�D�
OLWWOH�PRUH�H[WHQVLYH��DQG�H[SHQVLYH��WKDQ�KRSHG��0DUN�WKHQ�KHDGHG�WR�7H[DV�WR�YLVLW�KLV�DOPD�PDWHU��
/H7RXUQHDX�8QLYHUVLW\��ZKHUH�KH�VSHQW�WLPH�VHHNLQJ�RXW�VWXGHQWV�ZKR�DUH�FRQVLGHULQJ�FRPPLWWLQJ�WR�
PLVVLRQDU\�VHUYLFH�� 
 
0DUN�DQG�1LFROD�KDYH�EHHQ�SUD\LQJ�DERXW�KDYLQJ�DQ�LQWHUQ�FRPH�DORQJ�VLGH�0DUN�IRU�D�PRQWK�RU�WZR�
LQ�WKH�VXPPHUV���7KH�)DLUHV�DUH�QRW�UHDOO\�VHW�XS�WR�KDYH�DQRWKHU�SHUVRQ�VWD\LQJ�ZLWK�WKHP�IRU�YHU\�
ORQJ�DV�WKHLU�H[WUD�KRXVLQJ�LV�WKH�JXHVW�KRXVH�DQG�WKH\�ZDQW�WR�NHHS�WKDW�DYDLODEOH�IRU�PLVVLRQDULHV�DQG�
PLVVLRQ�WHDPV�FRPLQJ�DQG�JRLQJ�WKURXJKRXW�WKH�VXPPHU��1HYHUWKHOHVV�WKH\�ZRXOG�DSSUHFLDWH�RXU�
SUD\HUV�DV�WKH\�LQYHVWLJDWH�DQG��/RUG�ZLOOLQJ��SXW�LQWR�SUDFWLFH�VRPH�VRUW�RI�UHJXODU�VXPPHU�LQWHUQVKLS�
RSSRUWXQLW\�� 
 
7KH�)DLUHV�DUH�FXUUHQWO\�VWLOO�VHHNLQJ�WR�UDLVH�DQ�DGGLWLRQDO�������WRZDUGV�WKHLU�PLQLVWU\�H[SHQVH�
DFFRXQW��,$03���7KHLU�JRDO�LV�������WRWDO�IRU�WKLV�\HDU��7KLV�LV�D�IXQG�WKDW�DOORZV�WKHP�WR�FRYHU�
PLQLVWU\�H[SHQVHV�WKDW�³IDOO�WKURXJK�WKH�FUDFNV´�ZKHUH�6(1'�GRHV�QRW�KDYH�D�EXGJHW�LWHP�RU�IXQGV�
DYDLODEOH�IRU�PLQLVWU\�WDVNV�RU�ZRUN�SURMHFWV� 
 
3UD\HU�5HTXHVWV� 

· 7KH�)DLUHV�DUH�H[SHFWLQJ�WKHLU�IRXUWK�FKLOG�LQ�-XQH���3OHDVH�SUD\�IRU�D�VDIH�GHOLYHU\�DQG�D�
KHDOWK\�EDE\� 
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· 3OHDVH�EH�LQ�SUD\HU�ZLWK�PH�DV�,�HYDOXDWH�DQG�SXUVXH�WKH�QHHGHG�WRROV��UHVRXUFHV��DQG�SHUKDSV�
WUDLQLQJ��WR�EHWWHU�PDLQWDLQ�DQG�HTXLS�6(1'�1RUWK¶V�DLUFUDIW� 

· 3OHDVH�EH�LQ�SUD\HU�RYHU�WKH�VWDWXV�DQG�IXWXUH�RZQHUVKLS�RI�WKH�DLUSRUW�WKDW�ZH�RSHUDWH�IURP��
,W�ZRXOG�EH�RXU�GHVLUH�WKDW�D�IHOORZ�EHOLHYHU�ZRXOG�EX\�WKH�SURSHUW\�EXW�XOWLPDWHO\�ZH�SUD\�
WKDW�ZKRHYHU�WDNHV�RYHU�PDQDJHPHQW�ZRXOG�EH�IDYRUDEOH�WR�RXU�PLVVLRQ� 

 
 
'DYLG�DQG�-DQ�VHUYH�LQ�D�VHQVLWLYH�PLQLVWU\� 

35$,6(�*RG�ZLWK�XV�IRU� 
· -DQ¶V�VKRXOGHU�VXUJHU\�JRLQJ�ZHOO�DQG�WKH�SRVWRSHUDWLYH�SHULRG�EHLQJ�OHVV�EXUGHQVRPH�WKDQ�

ZH�DQWLFLSDWHG 
· WKH�VXSSRUW�WKDW�ZH¶YH�KDG�GXULQJ�WKLV�SHULRG�IURP�RXU�FKXUFK�KHUH�ZLWK�PHDOV�SURYLGHG�IRU�

XV�VHYHUDO�WLPHV�HDFK�ZHHN�DQG�WKH�HQFRXUDJLQJ�QRWHV�IURP�PDQ\�RI�\RX 
· SODQV�EHJLQQLQJ�WR�IDOO�LQWR�SODFH�IRU�RXU�KRPH�PLQLVWU\�DVVLJQPHQW��+0$��WLPH�LQ�WKH�86�

$SULO����–�0D\��� 
· +LV�DQVZHULQJ�SUD\HUV�IRU�3UHVWRQ�	�6DUDK��FROOHDJXHV��GXULQJ�WKHLU�EULHI�WLPH�EDFN�LQ�WKHLU�

FRXQWU\�RI�PLQLVWU\�IROORZLQJ�WKHLU�XQH[SHFWHG�GHQLDO�RI�HQWU\��WKH\�ZHUH�DEOH�WR�ILQLVK�XS�
WKHLU�EXVLQHVV�DQG�KDYH�PHDQLQJIXO�JRRG-E\HV 

· +LV�HQFRXUDJHPHQW�DV�ZH¶YH�UHFHQWO\�UHDG�VHYHUDO�KHOSIXO�&KULVWLDQ�ERRNV�
LQFOXGLQJ (PERGLHG�+RSH��$�7KHRORJLFDO�0HGLWDWLRQ�RQ�3DLQ�DQG�6XIIHULQJ DQG &DULQJ�IRU�
2QH�$QRWKHU 

  
35$<�IRU� 

· -DQ DV�VKH�VWRSV�ZHDULQJ�KHU�VOLQJ�DQG�EHJLQV�SK\VLFDO�WKHUDS\�--SUD\�WKDW�VKH�ZLOO�WROHUDWH�LW�
ZHOO�DQG�TXLFNO\�UHFRYHU�VWUHQJWK�DQG�UDQJH�RI�PRWLRQ�DQG�EH�SDLQ�IUHH  

· WKH�UHPDLQLQJ�VFKHGXOLQJ�IRU�RXU�+0$�WKLV�VSULQJ�DQG�WKDW�DV�ZH�YLVLW�FKXUFKHV�DQG�
VXSSRUWHUV�WKDW�ZH�ZLOO�EH�DEOH�WR�FRQYH\�RXU�JUDWLWXGH�DQG�WKDW�WKH\�ZLOO�IHHO�FRQQHFWHG�WR�
RXU�PLQLVWU\ 

· RXU�ILQDQFLDO�VXSSRUW�VKRUWIDOO�RI�WKH�SDVW�\HDU�WR�EH�PDGH�XS�E\�QHZ�GRQRUV�RU�E\�LQFUHDVHG�
JLYLQJ�IURP�SUHVHQW�GRQRUV�DQG�WKDW�ZH�ZLOO�ZLVHO\�XVH�WKH�UHVRXUFHV�WKDW�*RG�KDV�HQWUXVWHG�
WR�XV 

· JURZLQJ�UHODWLRQVKLSV�DPRQJ�RXU�*OREDO�0�0LQLVWU\��*00��PHPEHU�FDUH�FROOHDJXHV�DV�
PRVW�RI�XV�ZLOO�EH�WKHUH�WRJHWKHU�DW�WKH�VXPPLW 

· XV�WR�EH�DQ�H[DPSOH�RI�UHO\LQJ�RQ�&KULVW�LQ�DGYHUVLW\�DQG�WKXV�EH�DQ�HQFRXUDJHPHQW�WR�RXU�
*00�IDPLO\�DQG�RWKHUV�DURXQG�XV 

· XV�WR�HDJHUO\�ORRN�WR�&KULVW�DQG�KLV�FRPLQJ��3KLOLSSLDQV�����-����RXU�SDVVDJH�IRU�WKLV�\HDU��
DQG�WKDW�ZH�ZLOO�UHO\�RQ�KLV�SRZHU��WKDW�ZH�ZLOO�ILQG�KLP�HQRXJK�ZKDWHYHU�RXU�FLUFXPVWDQFHV 

 
 

0DFN�*ULIILWK��&KDSODLQ��5HW��&RORQHO�86$5��VHUYHV�DV�WKH�DVVRFLDWH�GLUHFWRU�RI�WKH�35&&�
�3UHVE\WHULDQ�DQG�5HIRUPHG�&RPPLVVLRQ�RQ�&KDSODLQV�DQG�0LOLWDU\�3HUVRQQHO���DQ�DJHQF\�RI�WKH�
3&$¶V�0LVVLRQ�WR�1RUWK�$PHULFD��01$�����+H�LV�D�³FKDSODLQ�WR�WKH�FKDSODLQV´�IRU�WKH�3&$�DQG�
5HIRUPHG�FKDSODLQV�ZKR�VHUYH�RXU�PLOLWDU\�IRUFHV���(PDLO��0JULIILWK#SFDQHW�RUJ 

+RZ�\RX�FDQ�EHFRPH�SHUVRQDOO\�LQYROYHG�LQ�WKH�3&$¶V�&KDSODLQ�0LQLVWU\� 
)RU�YDOXDEOH�LQIRUPDWLRQ�RQ�WKH�3&$¶V�3UHVE\WHULDQ�DQG�5HIRUPHG�&RPPLVVLRQ�RQ�&KDSODLQV��WKH�
35&&��DQG�IRU�VXJJHVWLRQV�RQ�KRZ�\RX�SHUVRQDOO\�PD\�EHFRPH�LQYROYHG�ZLWK�WKLV�PLQLVWU\�SOHDVH�YLVLW�
WKLV�ZHEVLWH��KWWS���SFDPQD�RUJ�FKDSODLQ-PLQLVWULHV�� 
 



$V�RI�����������ZH�KDYH�D�JUDQG�WRWDO�RI�
������������:H�WKDQN�HYHU\RQH�IRU�\RXU�KHOS�ZLWK�
WKLV�PLQLVWU\�DW�6DIH�+DUERU���%HFDXVH�RI�RXU�

PHPEHUV�JHQHURVLW\�6DIH�+DUERU�ZLOO�EH�DEOH�WR�
FRQWLQXH�WKH�PLVVLRQ�RI�VDYLQJ�XQERUQ�EDELHV�
DQG�SUHDFKLQJ�WKH�JRVSHO�WR�WKHLU�PRWKHUV��
7KHUH�DUH����ERWWOHV�VWLOO�RXW��SOHDVH�UHWXUQ�

ERWWOHV�HPSW\�RI�IXOO��7KDQN�\RX� 

35$<�)25�285�3,1(:22'6�0,66,21$5,(6 

3LQHZRRGV�3UHVV�������3J�� 

7KLV�PRQWK�ZH�DUH�KLJKOLJKWLQJ�WKH�SUD\HU�UHTXHVWV�IURP�WKUHH�FKDSODLQV�ZKR�VHUYH�ZLWK�RXU�WURRSV�
VWDWLRQHG�LQ�(XURSH��� 
 
&+��&37��6WHYH�:DOWRQ������0RYHPHQW�&RQWURO�%DWWDOLRQ��*UDIHQZRHKU��*HUPDQ\��3&$�-�
6RXWKHDVW�$ODEDPD��7KH�/RUG�KDV�EOHVVHG�PH�ZLWK�D�JRRG�UHODWLRQVKLS�ZLWK�P\�QHZ�EDWWDOLRQ�
FRPPDQGHU��IRU�ZKLFK�,�DP�YHU\�WKDQNIXO��,Q�WKH�PRQWKV�DKHDG��,
OO�EH�FLUFXODWLQJ�PRUH�UHJXODUO\�WR�YLVLW�
RXU�WHDPV�GRZQ�LQ�WKH�*UDIHQZRHKU�7UDLQLQJ�$UHD��0HDQZKLOH��WKH�ZHHNO\�%LEOH�VWXG\�,
P�OHDGLQJ�RQ�
SRVW�KHUH�LQ�6WXWWJDUW�FRQWLQXHV�WR�JR�ZHOO��2XU�FRQJUHJDWLRQ�KHUH�LV�JURZLQJ�LQ�JUDFH�DQG�LQ�QXPEHUV��,�
ZLOO�VRRQ�EHJLQ�D�VHUPRQ�VHULHV�RQ�5HYHODWLRQ�LQ�WKH�PRUQLQJ�VHUYLFHV��DQG�ZH�SUHVV�RQ�WKURXJK�5RPDQV�
LQ�WKH�HYHQLQJV��3UDLVH�WKH�/RUG�ZLWK�XV�������ZLOO�EH�RXU�ODVW�IXOO�\HDU�LQ�6WXWWJDUW��DQG�ZH�DUH�VHHNLQJ�
WKH�/RUG
V�OHDGLQJ�IRU�WKH�IXWXUH��2XU�\RXQJHU�VRQ��%UDQFK��LV�ZRUNLQJ�WRZDUG�KLV�*('�DQG�SODQV�WR�MRLQ�
WKH�86�&RDVW�*XDUG�QH[W�\HDU��6DP�DQG�KLV�ZLIH�/HDQQD�DUH�DGMXVWLQJ�ZHOO�WR�PDUULHG�OLIH��35$<(5�
5(48(676��3UD\�WKDW�,�ZRXOG�EH�D�JRRG�SDVWRU��&KDSODLQ��DQG�VWDII�RIILFHU��WR�WKH�JORU\�RI�*RG��3UD\�
DOVR�IRU�D�QHZ��ODUJHU�PHHWLQJ�SODFH�IRU�&RYHQDQW�)HOORZVKLS�&KXUFK�RI�6WXWWJDUW��DQG�WKDW�WKH�/RUG�
ZRXOG�HVWDEOLVK�DQG�SURYLGH�IRU�WKH�FRQJUHJDWLRQ�KHUH��IRU�WKH�/RUG
V�OHDGLQJ�IRU�+LODU\�DQG�PH�IRU�WKH�
IXWXUH��3UD\�WKDW�RXU�VRQV�DQG�RXU�GDXJKWHU-LQ-ODZ�ZRXOG�ZDON�VWHDGIDVWO\�ZLWK�WKH�/RUG��(0$,/��
VWHYHQ�N�ZDOWRQ�PLO#PDLO�PLO 

&+��/7&��-HII�'LOODUG��86$��86$*��:LHVEDGHQ��*HUPDQ\��3&$�-�&KHVDSHDNH��0\�QHZ�DVVLJQPHQW�
LV�WKH�*DUULVRQ�&KDSODLQ�IRU�:LHVEDGHQ��:H�KDYH�DQ�RXWVWDQGLQJ�WHDP�RI�FRQVHUYDWLYH�&KULVWLDQV�ZKR�
SURYLGH�RUJDQL]DWLRQDO�OHDGHUVKLS�IRU�UHOLJLRXV�VXSSRUW��&XUUHQWO\�RXU�JUHDWHVW�WDVN�LV�WR�JDLQ�EX\-LQ�ZLWK�
RWKHU�&KDSODLQV�DQG�YROXQWHHU�OHDGHUV�IRU�WKH�VSLULWXDO�REMHFWLYHV�DQG�JRDOV��<HW�,�KDYH�QR�DXWKRULW\�RYHU�
PRVW�RI�WKHP�-�RQO\�LQIOXHQFH��0\�VWDWHG�PLVVLRQ�DQG�YLVLRQ�LV���+
V�IRU���5
V��SURYLGLQJ�PLQLVWULHV�IRU�
WKH�+HDG��EHOLHIV���+HDUW��SDVVLRQV���DQG�+DQGV��VHUYLFH��WR�EXLOG�JUHDWHU�5HVW�LQ�*RG
V�:RUG��5HMRLFLQJ�
DPRQJ�+LV�SHRSOH��DQG�5HSURGXFLQJ�WKH�VDPH�WRZDUG�RWKHUV��35$<(5�5(48(676��3OHDVH�SUD\�IRU�DQ�
XQXVXDO�QXPEHU�DQG�LQWHQVLW\�RI�RQJRLQJ�VWUXJJOHV�LQ�RXU�H[WHQGHG�IDPLO\�EDFN�LQ�WKH�6WDWHV��LQFOXGLQJ�
SRYHUW\��IDOVH�DFFXVDWLRQV��VHYHUH�LOOQHVV��DQG�EURNHQ�UHODWLRQVKLSV��3UD\�IRU�RXU�ZLVH�OHDGHUVKLS�KHUH��
VSHFLILFDOO\�IRU�P\�JXLGDQFH��WUDLQLQJ��DQG�UDSSRUW�ZLWK�IHOORZ�OHDGHUV�DQG�WKH�VDPH�IRU�P\�ZLIH�ZLWK�
ODGLHV
�PLQLVWULHV��(0$,/��MHIIUH\�G�GLOODUG�PLO#PDLO�PLO 
 
&+��/7&��&ROOLQ�*URVVUXFN��86$��86$*-53��.DLVHUVODXWHUQ��*HUPDQ\��3&$�-�3DFLILF�1RUWKZHVW��
$V�WKH�QXPEHU�RI�WURRSV�DQG�IDPLOLHV�LQ�RXU�DUHD�FRQWLQXHV�WR�LQFUHDVH��VR�GRHV�RXU�RSSRUWXQLW\�WR�UHDFK�
RXW�WKURXJK�QHZ�FKDSHO�PLQLVWULHV��:H
UH�WKDQNIXO�IRU�D�UHQHZHG�FRPPDQG�HPSKDVLV�RQ�&KDSODLQ�
HQJDJHPHQW�ZLWK�WKH�FRPPXQLW\��HVSHFLDOO\�RXWUHDFK�WR�QHZFRPHUV��$OWKRXJK�WKLV�LV�D�WLPH�RI�FXWV�LQ�
VSHQGLQJ�DQG�VWDII��ZH�ZHOFRPH�UHQHZHG�VXSSRUW�WR�IXQG�DQG�VWDII�QHZ�LQLWLDWLYHV�IRU�*RG
V�NLQJGRP��
35$<(5�5(48(676��3OHDVH�SUD\�ZLWK�XV�IRU�IDLWKIXO�&KDSODLQV�WR�UHSODFH�VRPH�OHDYLQJ�HDUO\��6WDQG�
ZLWK�XV�LQ�IDLWK�IRU�QHZ�DVVLVWDQWV�DEOH�WR�DGDSW�WR�WKLV�IDVW-SDFHG�HQYLURQPHQW��&RQWLQXH�WR�OLIW�XS�RXU�
GDXJKWHU�ZKR�LV�IDFLQJ�VRPH�DFDGHPLF�DQG�KHDOWK�FKDOOHQJHV��:H�VR�PXFK�DSSUHFLDWH�\RXU�SUD\HUV�IRU�XV��
DQG�RFFDVLRQDO�HQFRXUDJLQJ�GHYRWLRQDO�WKRXJKWV���(0$,/��FROOLQ�V�JURVVUXFN�PLO#PDLO�PLO� 
 
� 



3LQHZRRGV�3UHVV��������3J�� 

:20(1¶6�0,1,675< 

6SULQJ�/DGLHV�%LEOH�6WXG\ 
 

/ƚ͛Ɛ�EŽƚ�^ƵƉƉŽƐĞĚ�ƚŽ��Ğ�dŚŝƐ�tĂǇ͕��Ǉ�>ǇƐĂ�dĞƌŬĞƵƌƐƚ 
:KDW�KDSSHQV�ZKHQ�OLIH ORRNV�YHU\�GLIIHUHQW�IURP�WKH�UHDOLW\�ZH�ORQJ�IRU"�,Q�,W
V�1RW�6XSSRVHG�
WR�%H�7KLV�:D\��/\VD�7HUNHXUVW�RIIHUV�D�%LEOLFDO�SHUVSHFWLYH�DQG�KDUG-ZRQ�DGYLFH�WR�HQFRXUDJH�
UHDGHUV�IDFLQJ�WKHLU�RZQ�FKDOOHQJHV��)LQG�XQH[SHFWHG�VWUHQJWK�ZKLOH�ZUHVWOLQJ�EHWZHHQ�IDLWK�

DQG�IHHOLQJV�DQG�OHDUQ�KRZ�WR�VWDQG�WKURXJK�XQFHUWDLQW\�DQG�WUXVW�LQ�*RG
V�JRRGQHVV� 
 

7KHUH�DUH�WZR�HVWDEOLVKHG�FODVVHV 
WKDW�PHHW�LQ�WKH�(GXFDWLRQ�%OGJ� 

 
7XHVGD\�0RUQLQJV�����-����� 
%HJLQV�7XHVGD\��0DUFK���WK 

�1XUVHU\�DYDLODEOH� 
 
 

:HGQHVGD\�(YHQLQJV�����-���� 
%HJLQV�:HGQHVGD\��0DUFK���WK 

 
$GGLWLRQDO�6WXG\�2SSRUWXQLWLHV 

 
 

3UHFHSW�8SRQ�3UHFHSW�6WXG\ 
³7KH�*RRG��7KH�%DG��	�7KH�8JO\�-�.LQJV�DQG�3URSKHW�6HULHV�%HJLQV 

:HGQHVGD\��$SULO���-�&RVW�LV������� 

:H�ZLOO�VWXG\�WKH�ZRUVHQLQJ�UHOLJLRXV�DQG�SROLWLFDO�FRQGLWLRQ�LQ�-XGDK���:H�ZLOO�ORRN�DW�RQH�RI�WKH�EHVW�NLQJV�VLQFH�'DYLG�
�7KH�*RRG��DQG�RQH�RI�WKH�ZRUVW�NLQJV�-XGDK�HYHU�KDG��7KH�%DG����:KHQ�*RG�EULQJV�WKH�%DE\ORQLDQV�LQ�WR�MXGJH�-XGDK�

DQG�-HUXVDOHP�IRU�WKHLU�VLQV��HYHU\WKLQJ�JHWV�UHDOO\�³8JO\´� 

,W�ZLOO�EH���OHVVRQV�PHHWLQJ�HYHU\�RWKHU�:HGQHVGD\�XQWLO�-XQH�����&RQWDFW�6KHU\OO�-R�%LOHV 

��������-�����LI�\RX�DUH�LQWHUHVWHG� 

 
 

7DEOH7DON�-�:HGQHVGD\V�-�������WR�������DW�0V��6DUDK�2DNV¶�KRPH�������$PDQGD�/DQH� 
���-���-����� 

 
7RJHWKHU�ZH�JR�WKURXJK�7DEOH7DON�-�D�GLVFLSOHVKLS�PDJD]LQH�ZULWWHQ�E\�WRGD\¶V�OHDGLQJ�WKHRORJLDQV�DQG�SDVWRUV�WR�

KHOS�&KULVWLDQV�JURZ�LQ�WKH�NQRZOHGJH�RI�*RG���,W�LQFOXGHV�GDLO\�GHYRWLRQDOV��WKHPHG�FRQWHQW�GHDOLQJ�ZLWK�D�
SDUWLFXODU�LVVXH��DQG�IHDWXUHG�FROXPQV�RQ�D�YDULHW\�RI�LVVXHV� 



:20(1¶6�0,1675< 

3LQHZRRGV�3UHVV�������3J��� 

Sign up by March 31 



:20(1¶6�0,1,675< 

3LQHZRRGV�3UHVV�������3J��� 



&&()�-�&KULVWLDQ�&RXQVHOLQJ�	�(GXFDWLRQDO�)RXQGDWLRQ� 
������1DWLRQDO�&RQIHUHQFH 

 
 
 
 
 
 
 
 
 
 
 
 
 

:H�KRSH�\RX�FDQ�MRLQ�XV�DW�WKLV�\HDU
V�1DWLRQDO�&RQIHUHQFH�LQ 
%LUPLQJKDP��$ODEDPD��—�2FWREHU���-��������� 

(DUO\�UHJLVWUDWLRQ������� 
ILUVW�GHDGOLQH�$SULO����� 

 
KWWSV���ZZZ�FFHI�RUJ�FRQIHUHQFH�����-QDWLRQDO-FRQIHUHQFH� 

3LQHZRRGV�3UHVV�������3J��� 

&&()������1$7,21$/�&21)(5(1&( 

Pinewoods Graduate Recognition 
 

3DUHQWV�RI�*UDGXDWHV�������ZH�QHHG�\RXU�KHOS�LQ�KRQRULQJ�RXU�KLJK�VFKRRO�	�FROOHJH�
JUDGXDWHV�LQ�RXU�0D\�QHZVOHWWHU��,I�\RX�DUH�WKH�SDUHQW�RI�D�VRRQ-WR-EH�JUDGXDWH�
�KLJK�VFKRRO�RU�FROOHJH���SOHDVH�EULQJ�RU�H-PDLO��LQIR#SLQHZRRGVFKXUFK�RUJ��WKH�

IROORZLQJ�LWHPV�WR�WKH�FKXUFK�RIILFH�E\�6XQGD\��$SULO��WK� 
¨ )XOO�QDPH�RI�VWXGHQW� 
¨ &XUUHQW�SLFWXUH�RI�VWXGHQW� 
¨ 1DPH�RI�VFKRRO�VWXGHQW�JUDGXDWLQJ�IURP� 
¨ %ULHI�GHVFULSWLRQ�RI�IXWXUH�SODQV� 

 
 

$OVR�QHHGHG��DW�OHDVW����GLJLWDO�SLFWXUHV�RI�HDFK�KLJK�VFKRRO�VWXGHQW�JUDGXDWH 
DW�GLIIHUHQW�VWDJHV�LQ�WKHLU�OLIH��3OHDVH�EULQJ�RU�VHQG�WKHVH�SLFWXUHV�WR 

%UHQGHQ��$VKOH\�RU�6DYDQQDK� 
������������������������ 

'LJLWDO�SLFWXUHV�WKDW�DUH�QXPEHUHG�LQ�WKH�RUGHU�\RX�ZRXOG�OLNH�WKHP�WR�DSSHDU��LV�WKH�
EHVW�IRUPDW��3OHDVH�DOVR�LQFOXGH�D�GLJLWDO�FRS\�RI�D�IDYRULWH�VRQJ��7+$1.�<28�62�

08&+�)25�<285�+(/3� 



6+257-7(50�0,66,216�23325781,7< 

3LQHZRRGV�3UHVV�������3J��� 

<28
5(�,19,7('� 
-RXUQH\�WR�&KHURNHH��1RUWK�&DUROLQD��DQG�VHUYH�WKURXJK�*UDFH�&RPPXQLW\�&KXUFK�RI�&KHURNHH��D�
³IDPLO\�IULHQGO\´�PLVVLRQ�FKXUFK�ZKHUH�DOO�DJHV�DUH�ZHOFRPH���&KHURNHH�LV�DQ�H[FHOOHQW�SODFH�IRU�D�ILUVW-
WLPH�PLVVLRQV�H[SHULHQFH��7HDPV�DUH�HQFRXUDJHG�WR�UHWXUQ�VHYHUDO�\HDUV�LQ�VXFFHVVLRQ�LQ�RUGHU�WR�EXLOG�
DQG�GHHSHQ�WKHLU�UHODWLRQVKLS�DQG�ZLWQHVV�WR�WKH�&KHURNHH�SHRSOH� 
   

��� 

�������� �����  
 

6KRUW-7HUP�0LVVLRQV�2SSRUWXQLW\ 
 

7KH�*UHDW�6PRN\�0RXQWDLQV�LQ�1&�LV�KRPH�WR�WKH�(DVWHUQ�%DQG�RI�&KHURNHH�,QGLDQV��07:�0LVVLRQDULHV�
6FRWW�DQG�5XWK�+LOO�DQG�1RUPDQ�DQG�-XOLH�%HFN��DORQJ�ZLWK�WKHLU�FKLOGUHQ��KDYH�SODQWHG�*UDFH�
&RPPXQLW\�&KXUFK�RI�&KHURNHH��7KH\�OLYH�LQ�DQG�VHUYH�WKH�&KHURNHH�FRPPXQLW\�DQG�DUH�DVVLVWHG�E\�WKH�
ZRUN�RI�VKRUW-WHUP�WHDPV�� 
 
*UDFH�&RPPXQLW\�&KXUFK��DORQJ�ZLWK�VKRUW-WHUP�WHDPV��VHUYHV�WKH�&KHURNHH�WULEH�WKURXJK�ZRUG�DQG�GHHG�
PLQLVWU\���%DFN\DUG�%LEOH�FOXEV��YDFDWLRQ�%LEOH�VFKRROV��VSRUWV�GD\�FDPSV��FRPPXQLW\�YLVLWDWLRQ��DQG�
VHQLRU�FLWL]HQ�FHQWHUV�DUH�DPRQJ�WKH�PDQ\�DYHQXHV�WKURXJK�ZKLFK�WHDPV�FDQ�PLQLVWHU��7HDPV�PD\�DOVR�
FKRRVH�WR�EH�LQYROYHG�LQ�UHODWLRQDO�HYDQJHOLVP�WKURXJK�UHSDLU�RI�KRPHV�DQG�EXLOGLQJV� 
 
,QWHUHVWHG�LQ�D�6KRUW-7HUP�0LVVLRQV�7ULS�WR�&KHURNHH"��'DWHV��-XQH���-����������&RQWDFW�%UHQGHQ�RU�
$VKOH\�&DPS� 



/,%5$5<�1(:6� 

 
+HOOR�/LJKWKRXVH 

�E\ 6RSKLH�%ODFNDOO  

 

 
7KH�3DUDEOH�6HULHV��7KH�3LQH�7UHH�3DUDEOH 

E\ /L]�&XUWLV�+LJJV  
 

?  

*RG�*DYH�8V�(DVWHU���*RG�*DYH�8V�6HULHV� 
E\ /LVD�7DZQ�%HUJUHQ  

 
*RG�$OZD\V�.HHSV�+LV�3URPLVHV� 

8QVKDNDEOH�+RSH�IRU�.LGV�E\ 0D[�/XFDGR  

 
 

 
/RYH�'RHV�IRU�.LGV�E\ %RE�*RII  

 
 

 
'UDZQ�7RJHWKHU�E\ 0LQK�/r  
 3LQHZRRGV�3UHVV��������3J��� 

6SULQJ�/LEUDU\�1HZV�--�1HZ�%RRNV�IRU�&KLOGUHQ� 

&RPH�VHH�RXU�QHZ�%22.6+(/9(6�LQ�WKH�/,%5$5<��� �7KH\�DUH�KDQGVRPH��0DQ\�WKDQNV�WR�WKH�ILQH�
FRXSOH�ZKR�PDGH�WKHP�IRU�XV���� 2XU�VKHOYHV�ZHUH�DOPRVW�IXOO�EHIRUH��DQG�QRZ�ZH�KDYH�URRP�IRU�PRUH�
JRRG�ERRNV��:H�HVWLPDWH�WKDW�RXU�OLEUDU\�KDV�������YROXPHV�DQG�����'9'V��:H�KRSH�\RX�ZLOO�FKHFN�
WKHP�RXW�DQG�UHDG�WKHP�WR�KHOS�\RX�JURZ�LQ�\RXU�IDLWK��$OO�NLQGV�RI�VXEMHFWV�JUDFH�WKH�VKHOYHV�IURP�
FKXUFK�KLVWRU\�WR�ILFWLRQ�WR�SUD\HU�WR�SDUHQWLQJ�WR�FRPPHQWDULHV�WR�%LEOHV�WR�VFLHQFH�WR�WKH�QDWXUH�DQG�
ZRUN�RI�RXU�*RG� 



3LQHZRRGV�3UHVV������3J��� 

/,%5$5<�1(:6� 

 
1LJKW�-RE 

E\ .DUHQ�+HVVH  
 

 

 
1RZKHUH�%R\ 

E\ .DWKHULQH�0DUVK  
 

 

 
+RSH�LQ�7KH�+ROOHU 
E\ /LVD�/HZLV�7\UH  

 
$GULDQ�6LPFR[�'RHV�127�+DYH�D�+RUVH 

E\ 0DUF\�&DPSEHOO  
 
 

 
�7KH�*UHHQ�(PEHU�6HULHV� 

E\ 6��'��6PLWK  
 
 

 
7KH�:KHHO�RQ�WKH�6FKRRO� 

E\ 0HLQGHUW�'H-RQJ� 
 

6SULQJ�/LEUDU\�1HZV�--�1HZ�%RRNV�IRU�&KLOGUHQ��FRQWLQXHG� 



3LQHZRRGV�3UHVV��������3J��� 

83&20,1*�(9(176 



 

3LQHZRRGV�3UHVV��������3J��� 

83&20,1*�(9(176 



3LQHZRRGV�3UHVV������3J��� 

3,1(:22'6�&/$66(6���/,)(�*52836 

6XQGD\ 
0F6ZDLQ���6SRUW��/LIH�*URXS—�����-������SP 

�-HDQ����-����� 
0LOVWLG���'UHZ�/LIH�*URXS�-�������SP 

�)UDQN����-����� 
/DGQHU�/LIH�*URXS�-� 

�-XG\����-����� 
 

 
7UHLFN���5RH�/LIH�*URXS�-������-�����SP��6KLUOH\����-����� 

0HHWV�DW�FKXUFK�)HOORZVKLS�+DOO 

7XHVGD\� 
0HQ¶V�3UD\HU�%UHDNIDVW�-������DP�#�'HQQ\¶V��'RQ����-����� 

+DQQDK�3UD\HU�*URXS�-������DP��6DUDK����-����� 
(DVW�+LOO�/LIH�*URXS�-������SP��6X]\����-����� 

&ROOHJH�	�&DUHHUV�-������–����SP��0HUFHU����-����� 

:HGQHVGD\ 
3UHFHSW�6WXGLHV�-���DP��6KHU\OO����-����� 
7DEOHWDON�*URXS�-�������DP�����-����� 

0XVLF�0LQLVWU\�-��.DWH����-����� 

7KXUVGD\ 
:HVW�1LQH-0LOH�/LIH�*URXS�-�����SP�#�%UXFH�	�6KHU\OO�%LOHV¶�KRPH�������$VKODQG�$YHQXH 

�+HDWKHU����-���-������6KHU\OO����-���-����� 
7KLV�JURXS�PHHWV�WKH��VW�DQG��UG�7KXUVGD\�RI�HDFK�PRQWK 

�1RWH��7LPHV�DQG�/RFDWLRQV�VXEMHFW�WR�FKDQJH�IURP�HDFK�ZHHN�VR�SOHDVH�FDOO�ILUVW�� 

$GXOW�6XQGD\�6FKRRO� 
0HHW�LQ�)HOORZVKLS�+DOO 
�����$0�%HJLQV�$SULO��� 
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