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2Q�(DVWHU�6XQGD\��DV�ZH�FHOHEUDWHG�WKH�UHVXUUHFWLRQ�RI�-HVXV�DW�3LQHZRRGV��ERPEV�
WRUH�WKURXJK�WKUHH�&KULVWLDQ�FKXUFKHV�DQG�WKUHH�KRWHOV�LQ�6UL�/DQND���7ZR�RI�WKH�
FKXUFKHV�ZHUH�5RPDQ�&DWKROLF��6W��$QWKRQ\¶V�6KULQH�LQ�&RORPER�DQG�6W��6HEDVWLDQ�
&DWKROLF�&KXUFK�LQ�1HJRPER��DQG�RQH�RI�WKH�FKXUFKHV�ZDV�3URWHVWDQW��=LRQ�&KXUFK�
LQ�%DWWLFDORD����7KH�VL[�H[SORVLRQV�KDYH�NLOOHG�DW�OHDVW�����SHRSOH��DFFRUGLQJ�WR�WKH�
1HZ�<RUN�7LPHV���2Q�$SULO�����WKH�%%&�UDLVH�WKDW�QXPEHU�WR�������$QRWKHU�����
SHRSOH�ZHUH�LQMXUHG���7KH�GHDWK�WROO�KDV�EHHQ�ULVLQJ�VWHDGLO\�VLQFH�6XQGD\�DV�PRUH�
DQG�PRUH�SHRSOH�KDYH�VXFFXPEHG�WR�WKHLU�ZRXQGV���0RVW�RI�WKH�YLFWLPV�ZHUH�6UL�
/DQNDQ�&KULVWLDQV��KRZHYHU�IRXU�$PHULFDQV�GLHG�LQ�WKH�EODVW��DV�GLG�SHRSOH�IURP�
,QGLD��WKH�8QLWHG�.LQJGRP��WKH�1HWKHUODQGV��$XVWUDOLD��6SDLQ��6ZLW]HUODQG��7XUNH\��
%DQJODGHVK��-DSDQ��&KLQD��DQG�3RUWXJDO���7KH�YLFWLPV�ZHUH�PHQ��ZRPHQ��DQG�
FKLOGUHQ� 
 
7KH�DWWDFN�ZDV�FDUULHG�RXW�E\�VHYHQ�VXLFLGH�ERPEHUV���6UL�/DQNDQ�RIILFLDOV�WROG�WKH�
%%&�WKDW�WKH�DWWDFNHUV�ZHUH�SDUW�RI�D�³UDGLFDO�H[WUHPLVW�,VODPLVW�JURXS�´��6LQFH�WKH�
DWWDFN��WKH�WHUURULVW�JURXS�,6,6�KDV�FODLPHG�UHVSRQVLELOLW\�IRU�WKH�PXUGHUV��EXW�LW¶V�
GLIILFXOW�WR�NQRZ�LI�WKH\�DUH�WHOOLQJ�WKH�WUXWK����,Q�������WKH\�WRRN�FUHGLW�IRU�WKH�PDVV�
VKRRWLQJ�LQ�/DV�9HJDV�WKDW�NLOOHG����SHRSOH��HYHQ�WKRXJK�WKHUH¶V�QR�HYLGHQFH�WKDW�WKH�
NLOOHU�KDG�DQ\WKLQJ�WR�GR�ZLWK�,6,6����:KHWKHU�RU�QRW�WKH�,VODPLF�6WDWH�ZDV�GLUHFWO\�
LQYROYHG��WKHVH�DWWDFNV�ZHUH�FOHDUO\�GHVLJQHG�WR�PXUGHU�&KULVWLDQV�RQ�(DVWHU�6XQGD\��� 
 
,Q���&RULQWKLDQV��������3DXO�ZULWHV��³,I�RQH�PHPEHU�>RI�WKH�FKXUFK@�VXIIHUV��DOO�VXIIHU�
WRJHWKHU��LI�RQH�PHPEHU�LV�KRQRUHG��DOO�UHMRLFH�WRJHWKHU�´��%HFDXVH�ZH�DUH�RQH�LQ�
&KULVW��PHPEHUV�RI�KLV�ERG\��LW�LV�HQWLUHO\�DSSURSULDWH�IRU�XV�WR�PRXUQ�WKH�ORVV�RI�RXU�
&KULVWLDQ�EURWKHUV�DQG�VLVWHUV� 
 
$V�SDUW�RI�P\�PRXUQLQJ��,¶YH�EHHQ�WKLQNLQJ�DERXW�SHUVHFXWLRQ���$FFRUGLQJ�WR�2SHQ�
'RRUV�86$��DQ�RUJDQL]DWLRQ�WKDW�WUDFNV�&KULVWLDQ�SHUVHFXWLRQ�DURXQG�WKH�ZRUOG��
³&KULVWLDQV�UHPDLQ�RQH�RI�WKH�PRVW�SHUVHFXWHG�UHOLJLRXV�JURXSV�LQ�WKH�ZRUOG���:KLOH�
&KULVWLDQ�SHUVHFXWLRQ�WDNHV�PDQ\�IRUPV��LW�LV�GHILQHG�DV�DQ\�KRVWLOLW\�H[SHULHQFHG�DV�
D�UHVXOW�RI�LGHQWLILFDWLRQ�ZLWK�&KULVW���&KULVWLDQ�WRUWXUH�UHPDLQV�DQ�LVVXH�IRU�EHOLHYHUV�
WKURXJKRXW�WKH�ZRUOG�LQFOXGLQJ�WKH�ULVN�RI�LPSULVRQPHQW��ORVV�RI�KRPH�DQG�DVVHWV��
SK\VLFDO�WRUWXUH��EHKHDGLQJV��UDSH�DQG�HYHQ�GHDWK�DV�D�UHVXOW�RI�WKHLU�IDLWK�´ 
 
2SHQ�'RRUV�86$�UHSRUWV�WKDW�³HYHU\�PRQWK��RQ�DYHUDJH������&KULVWLDQV�DUH�NLOOHG�IRU�
IDLWK-UHODWHG�UHDVRQV������&KXUFKHV�DQG�&KULVWLDQ�EXLOGLQJV�DUH�EXUQHG��DQG�����
&KULVWLDQV�DUH�GHWDLQHG�ZLWKRXW�WULDO��DUUHVWHG��DQG�LPSULVRQHG�´��1RW�HYHU\�\HDU�«�
HYHU\�PRQWK���7KH�QXPEHUV�DUH�VWDJJHULQJ� 
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6R�KRZ�VKRXOG�ZH�WKLQN�DERXW�SHUVHFXWLRQ"��:KLOH�WKLV�LV�FHUWDLQO\�QRW�H[KDXVWLYH��IRXU�WKRXJKWV�FRPH�WR�
PLQG� 
 
2QH��6RPH�3HUVHFXWLRQ�LV�,QHYLWDEOH� 
,Q�-RKQ������-����-HVXV�VDLG���³,I�WKH�ZRUOG�KDWHV�\RX��NQRZ�WKDW�LW�KDV�KDWHG�PH�EHIRUH�LW�KDWHG�\RX�� ,I�\RX�
ZHUH�RI�WKH�ZRUOG��WKH�ZRUOG�ZRXOG�ORYH�\RX�DV�LWV�RZQ��EXW�EHFDXVH�\RX�DUH�QRW�RI�WKH�ZRUOG��EXW�,�FKRVH�\RX�
RXW�RI�WKH�ZRUOG��WKHUHIRUH�WKH�ZRUOG�KDWHV�\RX�� 5HPHPEHU�WKH�ZRUG�WKDW�,�VDLG�WR�\RX��µ$�VHUYDQW�LV�QRW�
JUHDWHU�WKDQ�KLV�PDVWHU�¶��,I�WKH\�SHUVHFXWHG�PH��WKH\�ZLOO�DOVR�SHUVHFXWH�\RX���,I�WKH\�NHSW�P\�ZRUG��WKH\�ZLOO�
DOVR�NHHS�\RXUV��%XW�DOO�WKHVH�WKLQJV�WKH\�ZLOO�GR�WR�\RX�RQ�DFFRXQW�RI�P\�QDPH��EHFDXVH�WKH\�GR�QRW�NQRZ�
KLP�ZKR�VHQW�PH�´ 
 
,Q�3KLOLSSLDQV�������WKH�$SRVWOH�3DXO�ZULWHV��³)RU�LW�KDV�EHHQ�JUDQWHG�WR�\RX�WKDW�IRU�WKH�VDNH�RI�&KULVW�\RX�
VKRXOG�QRW�RQO\�EHOLHYH�LQ�KLP�EXW�DOVR�VXIIHU�IRU�KLV�VDNH�´��+H�HFKRHV�WKDW�WKRXJKW�HYHQ�PRUH�VWURQJO\�LQ���
7LPRWK\�������ZULWLQJ��³,QGHHG��DOO�ZKR�GHVLUH�WR�OLYH�D�JRGO\�OLIH�LQ�&KULVW�-HVXV�ZLOO�EH�SHUVHFXWHG�´ 
 
6DWDQ�LV�RSSRVHG�WR�-HVXV��DV�DUH�KLV�VSLULWXDO�FKLOGUHQ��-RKQ���������-HVXV�ZDV�SHUVHFXWHG���:H�DUH�XQLWHG�WR�
-HVXV�E\�IDLWK���:H�ZLOO�EH�SHUVHFXWHG�WRR���7KH�VDPH�ZRUOG�WKDW�SHUVHFXWHG�-HVXV�SHUVRQDOO\��ZLOO�SHUVHFXWH�
-HVXV�YLFDULRXVO\�E\�SHUVHFXWLQJ�WKH�FKXUFK��$FWV�������� 
 
7KHUHIRUH��SHUVHFXWLRQ�VKRXOG�QHYHU�FDWFK�XV�RII-JXDUG���,W�VKRXOG�QHYHU�VKDNH�RXU�IDLWK�LQ�WKH�VRYHUHLJQW\�DQG�
JRRGQHVV�RI�*RG���2Q�WKH�FRQWUDU\��SHUVHFXWLRQ�VKRXOG�FRQILUP�RXU�XQLRQ�ZLWK�&KULVW�DQG�WKH�EOHVVLQJV�WKDW�
IORZ�IURP�RXU�FRYHQDQW�UHODWLRQVKLS�ZLWK�KLP���3HUVHFXWLRQ�DOVR�FRQILUPV�WKH�JHQXLQHQHVV�RI�RXU�IDLWK��DQG�
DOORZV�XV�WR�VWDQG�LQ�VROLGDULW\�ZLWK�WKH�JHQHUDWLRQV�RI�SHUVHFXWHG�&KULVWLDQV�ZKR�FDPH�EHIRUH�XV���,Q�0DWWKHZ�
����-����-HVXV�VDLG��³%OHVVHG�DUH�\RX�ZKHQ�RWKHUV�UHYLOH�\RX�DQG�SHUVHFXWH�\RX�DQG�XWWHU�DOO�NLQGV�RI�HYLO�
DJDLQVW�\RX�IDOVHO\�RQ�P\�DFFRXQW���5HMRLFH�DQG�EH�JODG��IRU�\RXU�UHZDUG�LV�JUHDW�LQ�KHDYHQ��IRU�VR�WKH\�
SHUVHFXWHG�WKH�SURSKHWV�ZKR�ZHUH�EHIRUH�\RX�´ 
 
7ZR��6RPH�3HUVHFXWLRQ�LV�$YRLGDEOH 
0LVWUHDWPHQW�LVQ¶W�WKH�VDPH�WKLQJ�DV�SHUVHFXWLRQ���6RPHWLPHV�&KULVWLDQV�DUH�JHQXLQHO\�SHUVHFXWHG�IRU�WKHLU�
&KULVWLDQ�IDLWK���6RPHWLPHV�&KULVWLDQV�DUH�VLPSO\�PLVWUHDWHG�EHFDXVH�WKH\�DUH�UXGH��REQR[LRXV��RU�DQWDJRQLVWLF���
6RPHWLPHV�&KULVWLDQV�DUH�ILUHG�IURP�MREV�IRU�UHDVRQV�WKDW�KDYH�QRWKLQJ�WR�GR�ZLWK�&KULVWLDQLW\���6RPHWLPHV�
&KULVWLDQV�DUH�PDOLJQHG�EHFDXVH�WKH\�KDYH�D�UHSXWDWLRQ�IRU�FRUUXSW��GLVKRQHVW�EXVLQHVV�SUDFWLFHV���,I�\RX¶UH�D�
&KULVWLDQ�DQG�\RX�GRQ¶W�SD\�\RXU�WD[HV��\RX�PLJKW�JR�WR�MDLO���7KDW¶V�QRW�SHUVHFXWLRQ��WKDW¶V�LQFXUULQJ�DQ�
DSSURSULDWH�SHQDOW\�IRU�ODZ-EUHDNLQJ� 
 
7KH�$SRVWOH�3HWHU�PDNHV�WKLV�SRLQW�LQ���3HWHU��������+H�ZULWHV��³)RU�ZKDW�FUHGLW�LV�LW�LI��ZKHQ�\RX�VLQ�DQG�DUH�
EHDWHQ�IRU�LW��\RX�HQGXUH"��%XW�LI�ZKHQ�\RX�GR�JRRG�DQG�VXIIHU�IRU�LW�\RX�HQGXUH��WKLV�LV�D�JUDFLRXV�WKLQJ�LQ�WKH�
VLJKW�RI�*RG�´��,Q�RWKHU�ZRUGV��LI�\RX�VXIIHU�IRU�GRLQJ�VLQIXO�WKLQJV��WKDW¶V�QRW�SHUVHFXWLRQ���:H�VKRXOG�VHHN�WR�
DYRLG�WKDW�W\SH�RI�³SHUVHFXWLRQ´��ZKLFK�LV�QRW�UHDOO\�SHUVHFXWLRQ��E\�OLYLQJ�JRGO\�OLYHV�� 
 
7KH�$SRVWOH�3DXO�PDNHV�D�VLPLODU�SRLQW�LQ���7LPRWK\����-����+H�ZULWHV��³)LUVW�RI�DOO��WKHQ��,�XUJH�WKDW�
VXSSOLFDWLRQV��SUD\HUV��LQWHUFHVVLRQV��DQG�WKDQNVJLYLQJV�EH�PDGH�IRU�DOO�SHRSOH��IRU�NLQJV�DQG�DOO�ZKR�DUH�LQ�
KLJK�SRVLWLRQV��WKDW�ZH�PD\�OHDG�D�SHDFHIXO�DQG�TXLHW�OLIH��JRGO\�DQG�GLJQLILHG�LQ�HYHU\�ZD\�´��,Q�RWKHU�ZRUGV��
ZH�VKRXOGQ¶W�VHHN�RXW�SHUVHFXWLRQ���:H�VKRXOG�VHHN�WR�DYRLG�SHUVHFXWLRQ�E\�OLYLQJ�SHDFHIXO��TXLHW��JRGO\��
GLJQLILHG�OLYHV� 
 
7KUHH��$OO�3HUVHFXWLRQ�LV�3DLQIXO 
,Q���3HWHU�������3HWHU�UHIHUV�WR�SHUVHFXWLRQ�DV�³WKH�ILHU\�WULDO�´��3HUVHFXWLRQ�LV�KDUG���3HUVHFXWLRQ�LV�SDLQIXO���
3HUVHFXWLRQ�LV�H[KDXVWLQJ���3HUVHFXWLRQ�ZLOO�VWUHWFK�\RX�WR�\RXU�EUHDNLQJ�SRLQW� 
 
$FFRUGLQJ�WR�WKH�'LFWLRQDU\�RI�%LEOLFDO�,PDJHU\��³3HUVHFXWLRQ�LQ�WKH�%LEOH�LV�SULPDULO\�RI�D�UHOLJLRXV�QDWXUH�
�DOWKRXJK�HWKLF�SHUVHFXWLRQ�RFFXUV��DV�LQ�(VWKHU����,Q�WKLV�VSLULWXDO�FRQWH[W�LW�DVVXPHV�D�QXPEHU�RI�GLIIHUHQW�
IRUPV��SK\VLFDO��EHDWLQJV��,V��������VWRQLQJV��$FWV���������YHUEDO��PRFNLQJ��/XNH��������LQVXOWV��3VDOP�������
VODQGHU��5HY��������VRFLDO��H[FRPPXQLFDWLRQ�RU�RVWUDFLVP��-RKQ�������RU�PHQWDO��LQWLPLGDWLRQ��/XNH��������



3LQHZRRGV�3UHVV�������3J�� 

)520�7+(�'(6.�2)�6(1,25�3$6725�-2(/�75(,&. 

WKUHDWV��$FWV�������������3ULVRQ�FDQ�DOVR�OHDG�WR�LPSULVRQPHQW��0DUN��������EDQLVKPHQW��5HY��������HYHQ�
GHDWK����&KURQ���������5HY��������´ 
 
:H�VKRXOGQ¶W�OLJKWO\�GLVPLVV�WKH�SDLQ�RI�SHUVHFXWLRQ��ZKHWKHU�LW¶V�SK\VLFDO��YHUEDO��VRFLDO��RU�PHQWDO���:H�
VKRXOGQ¶W�VD\�WKLQJV�OLNH��³,W¶V�QR�ELJ�GHDO���0RYH�RQ���6XFN�LW�XS�´��2XU�EURWKHUV�DQG�VLVWHUV�DURXQG�WKH�ZRUOG�
QHHG�RXU�V\PSDWK\���7KH\�QHHG�RXU�VXSSRUW���7KH\�QHHG�RXU�SUD\HUV���7KH\�GRQ¶W�QHHG�RXU�VNHSWLFLVP���7KH\�
GRQ¶W�QHHG�RXU�DSDWK\���7KH\�GRQ¶W�QHHG�WR�EH�EODPHG�IRU�QRW�OLYLQJ�LQ�D�:HVWHUQ�'HPRFUDWLF�5HSXEOLF�ZKHUH�
SHUVHFXWLRQ�LV�OHVV�FRPPRQ���:H�KRQRU�WKHLU�VXIIHULQJ�E\�DFNQRZOHGJLQJ�LW�DQG�FU\LQJ�RXW�WR�*RG�IRU�MXVWLFH� 
 
)RXU��$OO�3HUVHFXWLRQ�LV�7HPSRUDU\ 
%RWK�-HVXV�DQG�3DXO�UHPLQG�XV�WKDW�SHUVHFXWLRQ�LV�VRPHWKLQJ�WKDW�EHORQJV�WR�WKLV�ZRUOG��EXW�QRW�WR�WKH�ZRUOG�WR�
FRPH���,Q�0DWWKHZ�������-HVXV�UHPLQGV�XV�WKDW�ZH�FDQ�³UHMRLFH�DQG�EH�JODG´�ZKHQ�ZH¶UH�SHUVHFXWHG�EHFDXVH�
RXU�³UHZDUG�LV�JUHDW�LQ�KHDYHQ�´��,Q���&RULQWKLDQV����3DXO�DOVR�DWWHPSWV�WR�FRQWH[WXDOL]H�RXU�VXIIHULQJ��ZULWLQJ��
³:H�DUH�DIIOLFWHG�LQ�HYHU\�ZD\��EXW�QRW�FUXVKHG��SHUSOH[HG��EXW�QRW�GULYHQ�WR�GHVSDLU��SHUVHFXWHG��EXW�QRW�
IRUVDNHQ��VWUXFN�GRZQ��EXW�QRW�GHVWUR\HG�«��)RU�WKLV�OLJKW�PRPHQWDU\�DIIOLFWLRQ�LV�SUHSDULQJ�IRU�XV�DQ�HWHUQDO�
ZHLJKW�RI�JORU\�EH\RQG�DOO�FRPSDULVRQ�´ 
 
7KHUHIRUH��ZH�GRQ¶W�QHHG�WR�IHDU�SHUVHFXWLRQ���$V�3HWHU�ZURWH�LQ���3HWHU�������³%XW�HYHQ�LI�\RX�VKRXOG�VXIIHU�
IRU�ULJKWHRXVQHVV¶�VDNH��\RX�ZLOO�EH�EOHVVHG���+DYH�QR�IHDU�RI�WKHP��QRU�EH�WURXEOHG�´�� 
 
%HFDXVH�SHUVHFXWLRQ�LV�WHPSRUDU\��UHODWHG�WR�WKLV�ZRUOG�ZKLFK�LV�SDVVLQJ�DZD\��ZH�GRQ¶W�QHHG�WR�UHWDOLDWH���$V�
3DXO�ZURWH�LQ�5RPDQV������-����³5HSD\�QR�RQH�HYLO�IRU�HYLO��EXW�JLYH�WKRXJKW�WR�GR�ZKDW�LV�KRQRUDEOH�LQ�WKH�
VLJKW�RI�DOO���,I�SRVVLEOH��VR�IDU�DV�LW�GHSHQGV�RQ�\RX��OLYH�SHDFHDEO\�ZLWK�DOO�� %HORYHG��QHYHU�DYHQJH�
\RXUVHOYHV��EXW�OHDYH�LW�WR�WKH�ZUDWK�RI�*RG��IRU�LW�LV�ZULWWHQ��µ9HQJHDQFH�LV�PLQH��,�ZLOO�UHSD\��VD\V�WKH�/RUG�¶�
7R�WKH�FRQWUDU\��µLI�\RXU�HQHP\�LV�KXQJU\��IHHG�KLP��LI�KH�LV�WKLUVW\��JLYH�KLP�VRPHWKLQJ�WR�GULQN��IRU�E\�VR�
GRLQJ�\RX�ZLOO�KHDS�EXUQLQJ�FRDOV�RQ�KLV�KHDG�¶��'R�QRW�EH�RYHUFRPH�E\�HYLO��EXW�RYHUFRPH�HYLO�ZLWK�JRRG�´� 
� 
2Q�WKH�FRQWUDU\��WKH�YLFWRU\�RI�-HVXV�RYHU�KLV�HQHPLHV��JLYH�XV�DOO�WKH�UHVRXUFHV�ZH�QHHG�WR�SHUVHYHUH�
�+HEUHZV��������DQG�HYHQ�SUD\�IRU�WKRVH�ZKR�SHUVHFXWH�XV��0DWWKHZ�������/XNH�������� 
 
0D\�*RG�IRUJLYH�WKRVH�ZKR�PXUGHUHG�RXU�EURWKHUV�DQG�VLVWHUV�«�IRU�WKH\�NQRZ�QRW�ZKDW�WKH\�GR���7KH\�KDYH�
QR�LGHD�WKDW�-HVXV�LV�WKH�.LQJ���7KH\�GR�QRW�NQRZ�WKDW�WKH\�ZLOO�KDYH�WR�DQVZHU�IRU�WKHLU�FULPHV�RQ�MXGJPHQW�
GD\���7KH\�KDYH�QR�LGHD�WKDW�-HVXV�VWDQGV�UHDG\�WR�IRUJLYH�WKHP�DQG�LQYLWH�WKHP�WR�WKH�IHDVW� 
 
0D\�*RG�JUDQW�UHOLHI�WR�RXU�EURWKHUV�DQG�VLVWHUV�LQ�6UL�/DQND���0D\�*RG�JUDQG�WKH�JLIW�RI�UHSHQWDQFH�DQG�IDLWK�
WR�RXU�RSSUHVVRUV���0D\�-HVXV�FRPH�TXLFNO\��WR�PDNH�DOO�WKLQJV�QHZ� 
 
,Q�&KULVW� 
 
3DVWRU�-RHO 

�6DFN�/XQFKHV�IRU�+RPHOHVV 

0RQGD\��0D\�������� 

:H�ZLOO�EH�SUHSDULQJ�VDFN�OXQFKHV�IRU�WKH�KRPHOHVV��LQ�WKH�
)HOORZVKLS�+DOO��DW������S�P��RQ�0RQGD\��0D\��� 

�3OHDVH�FRPH�RXW�DQG�IHOORZVKLS�ZLWK�XV�ZKLOH�PDNLQJ�WKH�OXQFKHV�� 

&RQWDFW�/\GLD�6SHDUV�IRU�PRUH�LQIR���7KDQNV�VR�PXFK�� 
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(YDQ�DQG�%RQQLH�-�6HUYH�LQ�D�VHQVLWLYH�0LQLVWU\ 
 
'HDU�IULHQGV�DQG�IDPLO\� 
 
2XU�OLYHV�KDYH�JRWWHQ�EXVLHU�RYHU�WKH�SDVW�VHYHUDO�ZHHNV��DQG�
ZH�KDYH�EHJXQ�WR�IHHO�D�ELW�PRUH�LQYROYHG�LQ�WKH�PLQLVWU\�KHUH��
:KHQ�ZH�ILUVW�DUULYHG��LW�ZDV�EDVLFDOO\�D�IXOO-WLPH�MRE�MXVW�
OHDUQLQJ�WR�DGMXVW�WR�VXFK�D�QHZ�FXOWXUH��$QG�DIWHU�WKH�QHZ�
\HDU��ZH�VWDUWHG�IXOO�WLPH�ODQJXDJH�VWXG\��ZKLFK�KDV�NHSW�XV�
EXV\��7KRXJK�LW�ZDV�LQHYLWDEOH��ZH�VWUXJJOHG�ZLWK�IHHOLQJ�PRUH�
RI�D�EXUGHQ�WKDQ�D�KHOS�KHUH��EXW�ZH�DUH�H[FLWHG�WR�VKDUH�WKDW�ZH�
DUH�VORZO\�EXW�VXUHO\�JHWWLQJ�PRUH�LQYROYHG�LQ�WKH�PLQLVWU\�DQG�
SDUWLFLSDWLQJ�ZLWK�WKH�FKXUFK�SODQWLQJ�WDNLQJ�SODFH�KHUH��,�KDYH�SDUWLFLSDWHG�LQ�PXOWLSOH�FKXUFK�VHUYLFHV�
DQG�KDYH�QRZ�SUHDFKHG�DW�ERWK�FKXUFKHV�ZH�DUH�FXUUHQWO\�ZRUNLQJ�DW��0HDQZKLOH��%RQQLH�KDV�EHHQ�DEOH�
WR�VWDUW�OHDUQLQJ�VRPH�RI�WKH�K\PQV�WKDW�DUH�VXQJ�LQ�WKHLU�ODQJXDJH��DQG�VKH�KDV�SOD\HG�KHU�YLROLQ�IRU�
FKXUFK��:KLOH�ZH�KDYH�EHJXQ�WKHVH�QHZ�DFWLYLWLHV� ZH�KDYH�FRQWLQXHG�RXU�GDLO\�ODQJXDJH�VWXG\�DQG�
FXOWXUDO�DGMXVWPHQW�  
 � � � � �  
,�KDYH�DOVR�EHJXQ�WHDFKLQJ�LQ�WKHLU�ODQJXDJH�DW�WKH�ORFDO�&KULVWLDQ�VFKRRO��,�GULYH�DERXW�DQ�KRXU�RXW�RI�WKH�
FDSLWDO��DQG�,�WHDFK�%LEOH�FODVVHV�WR��WK�DQG��WK�JUDGHUV��ZKLFK KDV�EHHQ�KXPEOLQJ�DQG�HQFRXUDJLQJ�WR�PH�
DOO�DW�WKH�VDPH�WLPH��,�WHDFK�WKUHH�FODVVHV�RI�DERXW����FKLOGUHQ�HDFK��DQG�,�XVH�WKH�VDPH�PDWHULDO�IRU�HDFK�
FODVV��,�KDYH�EHHQ�XVLQJ�WKH�³-HVXV�6WRU\�%RRN�%LEOH´�DQG�,�DP�WU\LQJ�WR�SURYLGH�D�YHU\�TXLFN�VXPPDU\�
RI�WKH�%LEOH�WR�WKH�FKLOGUHQ�DQG�H[SODLQ�KRZ�HYHU\�VWRU\�IURP�FUHDWLRQ�RQZDUG�SRLQWV�WR�-HVXV�DV�RXU�
UHGHHPHU��7HDFKLQJ�KHUH�LV�YDVWO\�GLIIHUHQW�IURP�WHDFKLQJ�DW�KRPH��7KH�NLGV�DUH�EURXJKW�XS�IURP�DQ�HDUO\�
DJH�WR�H[KLELW�GHIHUHQFH�DQG�UHVSHFW�IRU�HOGHUV��:KHQHYHU�,�ZDON�LQWR�D�FODVV�URRP��WKH\�VWDQG�XS��VLQJ�D�
VRQJ�RI�ZHOFRPH��DQG�UHPDLQ�VWDQGLQJ�WLOO�WKH\�DUH�JLYHQ�SHUPLVVLRQ�WR�VLW��7KHUH�LV�QR�UXQQLQJ�ZDWHU�DW�
WKH�VFKRRO�DQG�QR�HOHFWULFLW\��7KH�FKLOGUHQ�GR�QRW�UHDOO\�OLNH�SDUWLFLSDWLQJ�PXFK�LQ�FODVV��ZKLFK�KDV�PDGH�
LW�KDUG�WR�ILJXUH�RXW�KRZ�PXFK�NQRZOHGJH�RI�WKH�%LEOH�WKH�VWXGHQWV�DFWXDOO\�KDYH��VLQFH�WKH\�PRVWO\�FRPH�
IURP�GLIIHUHQW�EDFNJURXQGV��3OHDVH�SUD\�IRU�WKH�VFKRRO�DQG�WKDW�*RG�ZLOO�XVH�P\�WLPH�WKHUH�WR�OHDYH�D�
ODVWLQJ�LPSUHVVLRQ�RQ�WKH�VWXGHQWV�DERXW�WKH�ZRQGHUIXO�ORYH�DQG�JUDFH�*RG�VKRZHG�E\�VHQGLQJ�KLV�VRQ�WR�
VDYH�XV�IURP�RXU�VLQ�  
 
:H�ZDQW�WR�WKDQN�HDFK�DQG�HYHU\RQH�RI�\RX�IRU�WKH�SUD\HUV�DQG�VXSSRUW�\RX�FRQWLQXH�WR�VKRZ�XV��:H�
FRYHW�WKRVH�SUD\HUV�DV�ZH�FRQWLQXH�WR�VKDUH�WKH�*RVSHO�ZLWK�WKH�SHRSOH�RI�WKLV�DUHD� 
  
3UD\HU�UHTXHVWV� 
 
3UD\�IRU�ERWK�%RQQLH�DQG�(YDQ�WKDW�RXU�)UHQFK�ZLOO�FRQWLQXH�WR�LPSURYH� 
3UD\�WKDW�ZH�ZLOO�EH�D�EHQHILW�WR�WKH�FKXUFK�KHUH�DV�ZH�JHW�PRUH�LQYROYHG�LQ�WKH�PLQLVWU\ 
 
 
'DUOHQH�-RKQVRQ�–�6HUYHV�ZLWK�07:�LQ�1DJR\D��-DSDQ 
 
)RU�WKH�FKXUFK�SODQW��P\�WHDP�KDV�EHHQ�GRLQJ�YDULRXV�RXWUHDFK�HYHQWV��LQFOXGLQJ�D�ELZHHNO\��0RP�	�
.LGV���,W
V�IRU�0RPV�DQG�\RXQJ�FKLOGUHQ��DJH���DQG�XQGHU��EHIRUH�SUHVFKRRO��&KLH�DQG�.XPLNR��OHDGLQJ�
WKLV�PLQLVWU\��DUH�SLFWXUHG�DERYH��7KH�SLFQLF�ODVW�ZHHN�KDG����SHRSOH��:H
UH�H[FLWHG�WR�VHH�WKLV�JURXS�
JURZLQJ� 
0\�(QJOLVK�VWXGHQW��LQYLWHG�PH�WR�D�WHD�FHUHPRQ\�HYHQW��,W�ZDV�D�OLWWOH�PXFK�WR�GR�WKH�PDWFKD�WHD���WLPHV��
EXW�,�ILJXUHG�WKH�SROLWH�WKLQJ�WR�GR�ZDV�WR�DFFHSW�ZKDWHYHU�,�ZDV�RIIHUHG��$IWHU�DOO��JXHVWV�LQ�-DSDQ�DUH�WR�
FOHDQ�WKHLU�SODWHV���<RX�FDQ�EH�LQ�-DSDQ�IRU����\HDUV�DQG�VWLOO�HQWHUWDLQ�SHRSOH�ZLWK�\RXU�PLVWDNHV��+RZ�

ERXW�WKDW��,
YH�FHUWDLQO\�KDG�HQRXJK�PDWFKD�IRU�D�ZKLOH�� 
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(YHU\WKLQJ�VWDUWV�LQ�$SULO�KHUH��LQFOXGLQJ�WKH�QHZ�VFKRRO�\HDU��,W
V�DOVR�D�WLPH�ZKHQ�SHRSOH�WU\�QHZ�WKLQJV��
3OHDVH�SUD\�-- 
 

· 7KDW�P\�WHDP�FRXOG�EH�KHOSLQJ�PHHW�QHHGV�LQ�WKH�FRPPXQLW\��)RU�DQ�XQGHUVWDQGLQJ�RI�WKRVH�QHHGV�
DQG�IRU�FUHDWLYLW\�LQ�UHDFKLQJ�RXW�WR�SHRSOH�� 

· 7KDW�
0RP�	�.LGV
�ZLOO�FRQWLQXH�WR�JURZ�DQG�IRU�RSHQQHVV�WR�WKH�JRVSHO�� 
· )RU�QHZ�(QJOLVK�VWXGHQWV�WR�VWDUW�LQ�$SULO�DQG�IRU�D�JRRG�G\QDPLF�LQ�FODVVHV��3UD\�WKDW�P\�WHDP�

DQG�,�ZLOO�WUXVW�*RG�DQG�NHHS�PRYLQJ�IRUZDUG��7KDQN�\RX�VR�PXFK�IRU�\RXU�SUD\HUV� 
 
 

)UDQNOLQ�	�%HWK�-�6HUYH�LQ�D�VHQVLWLYH�DUHD 
 
-XVW�D�TXLFN�QRWH�WR�VD\�WKDW�ZH
UH�DOPRVW�DW�WKH�HQG�RI�RXU��-PRQWK�KRPH�PLQLVWU\�DVVLJQPHQW�LQ�WKH�86��
DQG�JODG�WR�UHSRUW�WKDW�ZH
YH�EHHQ�DEOH�WR�SHUVRQDOO\�VKDUH PLQLVWU\�QHZV ZLWK PRVW�RI�RXU�VXSSRUWLQJ�
FKXUFKHV�� 
 
:H�ZHUH�D�ELW�DPELWLRXV�LQ�VFKHGXOLQJ�VR�PDQ\�YLVLWV�LQ�VXFK�D�VKRUW�DPRXQW�RI�WLPH��EXW�YHU\�KDSS\�IRU�
DOO�RI�WKH�IDFH-WR-IDFH�PHHWLQJV ZH¶YH�HQMR\HG��$QG�DIWHU�YLVLWLQJ ZLWK�VR�PDQ\�RI�RXU�VXSSRUWLQJ�IULHQGV��
ZH�UHMRLFH�PRUH�WKDQ�HYHU�LQ�RXU�ZRQGHUIXO�WHDP�RI�VHQGHUV��DQG�SUD\�*RG
V�EOHVVLQJ�RQ�DOO�RI�\RX��WKDW�KH�
ZLOO�XSKROG�DQG�VWUHQJWKHQ�\RX�DV�\RX�FRQWLQXH�LQ�WKH�JORULRXV�ZRUN�RI�PDNLQJ�GLVFLSOHV�DPRQJ�DOO�WKH�
QDWLRQV� 
 
:H
YH�EHHQ�JRLQJ�VR�IDVW�DQG�IXULRXV�VLQFH�EHLQJ EHHQ�EDFN�LQ�WKH�86�EXW��ZH�ZDQW�DOO�RI�RXU SDUWQHUV�WR�
KHDU�IURP�FKXUFK�OHDGHUVKLS�KRZ�ZH
UH�LQYROYHG�LQ�WKH�OLIH�DQG�PLQLVWULHV�RI�RXU�ORFDO�FRQJUHJDWLRQ� DQG�WR�
VHH�ZKDW�FKXUFK�SODQWLQJ�ORRNV�OLNH�LQ�RXU�OLWWOH�FRUQHU�RI�WKH�ZRUOG� 
 
3UD\HU�5HTXHVWV 
  

· )RU�RXU�UHPDLQLQJ�WLPH�LQ�WKH�86��:H
UH�VWD\LQJ�LQ�RXU�KRXVH��ZKLFK�LV�QRZ�RFFXSLHG�E\�RXU�
GDXJKWHU�DQG�VRQ-LQ-ODZ���7KH�KRXVH�LV�VKRZLQJ�ORWV�RI�WHQDQW�ZHDU�DQG�WHDU��VR�ZH�ZDQW�WR�XVH�
PRVW�RI�RXU�UHPDLQLQJ�WLPH�KHUH�WR�FOHDQ��SDWFK��SDLQW��HWF� 

· )RU�JRRG�VSLULWXDO��HPRWLRQDO��DQG�SK\VLFDO�KHDOWK� 2XU�KRPH�DVVLJQPHQW�KDV�EHHQ�PRUH�RI�DQ�
HQGXUDQFH�WHVW�WKDQ�D�IXUORXJK��DQG�ZH�DUH�IHHOLQJ�WKH�HIIHFWV�RI�OLWWOH�WLPH RII�DQG EHLQJ��RQ��DOO�
WKH�WLPH��3UD\�IRU�D�JRRG��WKRURXJK�UHFRYHU\�ZKHQ�ZH�JHW�KRPH��DQG�WKHQ�JRLQJ�IRUZDUG��D JRRG�
EDODQFH�RI�ZRUN��UHFUHDWLRQ��DQG�UHVW� 

· )RU�RXU�WHDP�OHDGHU &KXFN
V�KHDUW�VXUJHU\�DQG�LQIHFWLRQ�UHFRYHU\��&KXFN�ZDV�ILQDOO\�UHOHDVHG�
IURP�WKH�KRVSLWDO�RQ�0DUFK��WK��+H
V�GRLQJ�PXFK�EHWWHU�EXW�QHHGV�WR�UHPDLQ�RQ�VWURQJ�DQWLELRWLFV�
XQWLO�$SULO��VW��7KH�DQWLELRWLFV�KDYH�YHU\�XQSOHDVDQW�VLGH�HIIHFWV��VR�$SULO��VW�FDQ
W�FRPH�VRRQ�
HQRXJK��3OHDVH�SUD\�IRU�WKH�LQIHFWLRQ�WR�EH�ILQDOO\�DQG�FRPSOHWHG�HUDGLFDWHG��DQG�WKDW�&KXFN�DQG�
:\HPD�ERWK�UHFRYHU�ZHOO�IURP�WKLV�ORQJ�PHGLFDO�RUGHDO� 

 
 
6FRWW�DQG�&KULVWLQH�–�6HUYH�LQ�D�VHQVLWLYH�PLQLVWU\ 
 
,W
V�KDUG�WR�EHOLHYH��EXW�ZH
YH�DOUHDG\�EHHQ�EDFN�IRU�QHDUO\�HLJKW PRQWKV���,W�KDV�EHHQ�VR�EHQHILFLDO�WR�EH�
JHRJUDSKLFDOO\�FORVHU�WR�RWKHUV�LQ�RXU�UHJLRQ�DQG�+H
V�DOUHDG\�JLYHQ�XV�WKH�RSSRUWXQLW\�WR�WUDYHO�WR�VHYHUDO�
RWKHU�FRXQWULHV�LQ�RXU�DUHD� 
 
$V�WKH�QHZ�\HDU�EHJDQ��6FRWW
V�ILUVW�WULS�ZDV�ZLWK�3DVWRU�7XUJD\��IRU���GD\V�RI�WHDFKLQJ�LQ D &HQWUDO�$VLDQ�
FRXQWU\��2Q�WKH VHFRQG�WULS��&KULVWLQH�DQG�,�WUDYHOHG�WR�6RXWKHDVW�$VLD�IRU���GD\V�RI�PHHWLQJV�ZLWK�RXU�
OHDGHUVKLS�WHDP��2QFH�D�\HDU�ZH�PHHW�LQ�SHUVRQ�DW�GLIIHUHQW�ORFDWLRQV�DURXQG�WKH�ZRUOG�IRU WLPHV�RI�
ZRUVKLS��GLVFXVVLRQ��SODQQLQJ�DQG�SUD\HU�� 
 � 
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7KURXJK�WKRVH WUDYHOV *RG�KDV�DOVR�JLYHQ�XV�QHZ�IULHQGVKLSV�LQ�RXU�RZQ�FLW\��� 
 
3UD\�WKDW�+H�ZLOO�KHOS�XV�WR�PDNH�WKH�PRVW�RI�HYHU\�RSSRUWXQLW\�DQG�GHHSHQ�DQG�VWUHQJWKHQ�RXU�
UHODWLRQVKLSV�KHUH� 
 
:H
UH�JUDWHIXO IRU�RXU�DSDUWPHQW WKDW�KDV�HQRXJK�URRP�WR�KRVW�JXHVWV�IRU�ORQJHU�SHULRGV�DV�ZHOO��$�IHZ�
ZHHNV�DJR�ZH�KDG�WKH�SULYLOHJH�RI�PHHWLQJ�D�VLVWHU�LQ�&KULVW IURP�DQRWKHU�&HQWUDO�$VLDQ�FRXQWU\�ZKR�
VWD\HG�ZLWK�XV� �,W�ZDV�IDVFLQDWLQJ�WR�OHDUQ�VRPH RI�KHU�VWRU\�DQG�XQGHUVWDQG�D�ELW�PRUH�RI�WKH�KRZ�WKH�
FKXUFK�LV�JURZLQJ�DQG�GHYHORSLQJ�LQ�WKDW�FRQWH[W��3UD\�WKDW�ZH�ZLOO�FRQWLQXH�WR�XQGHUVWDQG�PRUH�DERXW�WKH�
QHHGV�DQG�RSSRUWXQLWLHV�RI�WKH�FKXUFK�WKURXJKRXW�RXU�UHJLRQ�DQG�WKDW�+H�ZLOO�JLYH�XV�ZLVGRP�DQG�GLUHFWLRQ�
LQ�NQRZLQJ�KRZ�RXU�RUJDQL]DWLRQ�FDQ�EH�D�SDUW�RI�EXLOGLQJ�+LV�NLQJGRP�KHUH� 
 
3UD\HUV 
 
7KH�VHQLRU�OHDGHUVKLS�RI�RXU�RUJDQL]DWLRQ�VKDUHG�ZLWK�XV�WKH��QRUPV� EHORZ�WR�JXLGH�RXU�ZDON�DQG�RXU�
ZRUN��3UD\�WKDW�+H�ZLOO�JLYH�XV�JUDFH�WR�OLYH�DQG�VHUYH�LQ�WKHVH�ZD\V���� 
 

3UD\HUIXO��'HPRQVWUDWLQJ�RXU�GHSHQGHQFH�RQ�RXU�6RYHUHLJQ�*RG�IRU�DOO�ZH�QHHG 
+XPEOH��6HUYLQJ�DQG�OHDUQLQJ�IURP�HDFK�RWKHU�LQ�FROODERUDWLYH�OHDGHUVKLS�XQGHU�*RG 
([FHOOHQW��6WHZDUGLQJ�WKH�UHVRXUFHV�*RG�KDV�HQWUXVWHG�XV�ZLWK�IRU�+LV�JORU\ 
&HOHEUDWRU\��-R\IXOO\�FHOHEUDWLQJ�DQG�HQMR\LQJ�RXU�ZRUN��OLIH��DQG�DOO�*RG�LV�IRU�XV 
&RXUDJHRXV��7DNLQJ�ULVNV�LQ�IDLWK�LQ�PLQLVWU\��DQG�XOWLPDWHO\�WUXVWLQJ�*RG�IRU�WKH�UHVXOW 

 
DOVR�SUD\« 
· WKDW�ZH�ZRXOG�FRQWLQXH�WR�JURZ�DV�VHUYDQW�OHDGHUV�LQ�RXU�UHJLRQ 
· WKDW�*RG�ZRXOG�UDLVH�XS�PRUH�OHDGHUV�IRU�+LV�FKXUFK�LQ�RXU�UHJLRQ�ERWK�DPRQJ�ORFDO�EHOLHYHUV�DQG�E\�

VHQGLQJ�+LV�SHRSOH�IURP�RWKHU�SODFHV 
· IRU�MR\IXO��VDIH��DQG�IUXLWIXO�(DVWHU�FHOHEUDWLRQV�KHUH��2XUV�ZLOO�LQFOXGH�VHYHUDO�EDSWLVPV 
· SUD\�WKDW�+H�ZLOO�JURZ�WKHVH�QHZ�EHOLHYHUV�XS�LQ�WKH�JUDFH�DQG�NQRZOHGJH�RI�&KULVW� 
· WKDW�*RG�ZLOO�SURWHFW�ZRUVKLS�VHUYLFHV�DQG�RWKHU�JDWKHULQJV�KHUH�LQ�WKH�ZDNH�RI�WKH�1HZ�=HDODQG�

VKRRWLQJV�DQG�WKH�LQFUHDVHG�WHQVLRQV�DQG�VXVSLFLRQV�WKH\�FUHDWH 
· IRU�ZLVGRP�LQ�PDNLQJ�SODQV IRU�VXPPHU�DQG�IDOO 
· WKDW�+LV�.LQJGRP�ZRXOG�FRPH�DQG�+LV�ZLOO�ZRXOG�EH�GRQH�LQ�RXU�OLYHV�DQG�WKURXJKRXW�RXU�UHJLRQ 
· IRU�+LV�SURYLVLRQ�RI�UHVRXUFHV�WR�FRQWLQXH�WR�KRVW�JXHVWV�IURP�DQG�WUDYHO�WR�RWKHU�SDUWV�RI�RXU�UHJLRQ� 

 
 

'DYLG�	�-DQ�-�6HUYH�LQ�D�VHQVLWLYH�PLQLVWU\ 
 

35$,6(�*RG�ZLWK�XV�IRU� 
 

· RXU�IULHQG�.�ILQDOO\�EHLQJ�JUDQWHG�DV\OXP�DIWHU���\HDUV� 
· WKH�JRRG�SURJUHVV�-DQ�LV�PDNLQJ�ZLWK�KHU�VKRXOGHU�UHFRYHU\� 
· WKH�PHPEHU�FDUH�VXPPLW�ZKLFK�ZDV�VR�HQFRXUDJLQJ��PRWLYDWLQJ�DQG�XVHIXO��RYHU����SHRSOH�IURP�

RXU�RUJDQL]DWLRQ�DWWHQGHG��LW�ZDV�HVSHFLDOO\�JUHDW�KDYLQJ���RXW�RI����RI�RXU�WHDP�LQ�DWWHQGDQFH�DQG�
XVLQJ�WKH�RSSRUWXQLW\�WR�JURZ�LQ�RXU�UHODWLRQVKLSV� 

· RXU�+0$�VFKHGXOH�FRPLQJ�WRJHWKHU�ZHOO� 
· KRZ�*RG�KDV�SURYLGHG�VR�JHQHURXVO\�IRU�DOO�RI�RXU�QHHGV�WKHVH�SDVW����\HDUV�VLQFH�ZH�KDG�WR�OHDYH�

1LJHULD�DQG�UHORFDWH�WR�RXU�FXUUHQW�KRPH� 
· WKH�ZD\V�LQ�ZKLFK�+H�KDV�EHHQ�HQFRXUDJLQJ�DQG�VWUHQJWKHQLQJ�RXU�KHDUWV�GXULQJ�WKLV�WLPH�RI�

UHFRYHU\�DQG�EXV\QHVV 
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35$<�IRU� 
 

· D�FRPSOHWH�UHFRYHU\�IRU�-DQ¶V�VKRXOGHU�DQG�KHDOLQJ�RI�KHU�OHIW�IRRW��KHU�IRRW�ZDV�SDLQ-IUHH�IURP�
'HFHPEHU�XQWLO�D�FRXSOH�RI�ZHHNV�DJR�ZKHQ�WKH�QHXURPD�SDLQ�UHWXUQHG�� 

· .�DV�KH�KDG�D�PXFK-QHHGHG�KLS�RSHUDWLRQ�DQG�IRU�D�JRRG�UHFRYHU\��WKH�FKXUFK�WR�VHUYH�KLP�ZHOO�
GXULQJ�WKLV�WLPH� 

· DOO�RI�XV�ZKR�DWWHQGHG�WKH�PHPEHU�FDUH�VXPPLW�WR�EH�EHWWHU�HTXLSSHG�LQ�VHUYLQJ�WKH�ZRUNHUV�LQ�RXU�
UHJLRQ�DQG�WR�EH�DEOH�WR�KHOS�SURPRWH�UHVLOLHQFH�DPRQJ�DOO�WKRVH�VHUYLQJ�VR�IDLWKIXOO\�DQG�
VDFULILFLDOO\� 

· VHYHUDO�*OREDO�0LQLVWU\�ZRUNHUV�FXUUHQWO\�DUH�KDYLQJ�GLIILFXOWLHV�REWDLQLQJ�YLVDV��SOHDVH�DVN�*RG�
WR�RSHQ�WKH�ZD\�IRU�HDFK�RQH�DQG�IRU�HYHU\RQH�WR�WUXVW�LQ�*RG¶V�JRRGQHVV�DQG�VRYHUHLJQW\�DW�WKLV�
VWUHVVIXO�WLPH� 

· WKH�VKRUWIDOO�LQ�RXU�PRQWKO\�VXSSRUW�WR�EH�PDGH�XS��ZH¶UH�FXUUHQWO\�DW������WKLV�LV�WKH��VW�WLPH�LQ�
���\HDUV�WKDW�ZH¶YH�QHHGHG�WR�DVN�IRU�PRUH�ILQDQFLDO�SDUWQHUV�RU�DQ�LQFUHDVH�IURP�WKRVH�DOUHDG\�
SDUWQHULQJ�ZLWK�XV��SOHDVH�DVN�WKH�/RUG�LI�+H¶G�KDYH�\RX�WR�SDUWQHU�ZLWK�XV� 

· VDIHW\��VWDPLQD�DQG�HQFRXUDJHPHQW�DV�ZH�YLVLW���FKXUFKHV�IURP����$SULO-���0D\��WUDYHO�PDQ\�
PLOHV��VSHQG�WLPH�ZLWK�PRVW�RI�RXU�H[WHQGHG�IDPLO\��PDQ\�IULHQGV�DQG�SDUWQHUV�LQ�PLQLVWU\� 

· XV�WR�EH�DQ�HQFRXUDJHPHQW�WR�DOO�WKRVH�ZH�KDYH�FRQWDFW�ZLWK�DQG�IRU�PDQ\�WR�EH�OHG�WR�SDUWQHU�ZLWK�
XV�RU�WR�VHUYH�FURVV-FXOWXUDOO\�LQ�WKH�ZRUOG� 

· PRUH�SHRSOH�WR�EH�GUDZQ�LQWR�RXU�FKXUFK��HVSHFLDOO\�XQEHOLHYHUV��6LPRQ�DV�KH�OHDGV 
· XV�WR�HDJHUO\�ORRN�WR�&KULVW�DQG�KLV�FRPLQJ��3KLOLSSLDQV�����-����RXU�SDVVDJH�IRU�WKLV�\HDU��DQG�

WKDW�ZH�ZLOO�UHO\�RQ�KLV�SRZHU��WKDW�ZH�ZLOO�ILQG�KLP�HQRXJK�ZKDWHYHU�RXU�FLUFXPVWDQFHV� 
 
 
+HDWKHU�6��–�6HUYHV�LQ�D�VHQVLWLYH�PLQLVWU\ 
 
,�VWDUWHG�RXW�)HEUXDU\�ZLWK�WKH�&KLQHVH�1HZ�\HDU���0\�URRPPDWH�DQG�KHU�IDPLO\�LQYLWHG�PH�WR�KHU�
IDPLO\
V�&KLQHVH�1HZ�<HDU�FHOHEUDWLRQ��VR�,�WRRN�D�WULS�WR�WKHLU�KRXVH�WR�H[SHULHQFH�DQ�DXWKHQWLF�&KLQHVH�
1HZ�<HDU���,�DP�WKDQNIXO�IRU�P\�URRPPDWH�DQG�KHU�IDPLO\�IRU�DOORZLQJ�PH�WR�MRLQ�WKHP��8OWLPDWHO\��,�DP�
WKDQNIXO�WKDW�,�VHUYH�RQH��WUXH�*RG��,�DP�WKDQNIXO�WKDW�+H
V�FRQVWDQW�DQG�ORYHV�PH�HYHQ�LQ�WKH�PLGVW�RI�P\�
VFUHZ�XSV��7KHUH�LV�QRWKLQJ�PRUH�RU�OHVV�WKDW�,�FRXOG�GR�WR�HDUQ�RU�ORVH�*RG
V�ORYH��,�DP�LQ�FRQVWDQW�SUD\HU�
IRU�WKLV�IDPLO\�WKDW�,�JRW�WR�MRLQ�IRU�WKH�1HZ�<HDU�WKDW�*RG�ZRXOG�RSHQ�WKHLU�H\HV�WR�+LP�RQO\�  
 
2QH�RI�P\�IDYRULWH�WKLQJV�DERXW�WHDFKLQJ�WKH�(QJOLVK�FODVVHV�WR�WKH�ZRPHQ�LV�WKDW�WKH\�DOO�EULQJ�WKHLU�
FKLOGUHQ���(YHQ�WKRXJK�VRPHWLPHV�LW�FDQ�EH�GLIILFXOW�WR�WHDFK�D�FODVV��URFN�D�EDE\�WR�VOHHS��DQG�NHHS�WKH�
RWKHU�FKLOGUHQ�IURP�ZULWLQJ�RQ�WKHPVHOYHV��,�ORYH�WKHLU�VZHHW��VPLOLQJ�IDFHV��7KLV�SDVW�PRQWK�%DUE�KDV�
WDVNHG�PH�ZLWK�ZRUNLQJ�RQ�D�SURJUDP�IRU�WKH�FKLOGUHQ��:H�VWDUWHG�ZLWK�D�SURJUDP�WKDW�ZH�WKLQN�ZRXOG�EH�
VR�EHQHILFLDO�WR�WKH�5RKLQJ\D�FRPPXQLW\�DV�D�ZKROH��:H�DUH�FDOOLQJ�LW�SOD\VFKRRO�FR-RS�� 
 
,Q�SOD\VFKRRO�ZH�ZDQW�WR�HQFRXUDJH�\RXQJ�PRWKHUV�KRZ�WR�EHWWHU�WUDLQ�WKHLU�FKLOGUHQ�WKURXJK�
HDUO\�
FKLOGKRRG�HGXFDWLRQ
�DQG�WHDFK�WKHLU�FKLOGUHQ�KRZ�WR�VKDUH��WDNH�WXUQV��DQG�ORYH�OHDUQLQJ��(VVHQWLDOO\��ZH�
ZRXOG�EH�WHDFKLQJ�PRWKHUV�KRZ�WR�WHDFK�WKHLU�FKLOGUHQ�DQG�LW�VSUHDG�WKURXJKRXW�WKH�HQWLUH�FRPPXQLW\�� 
 
$QRWKHU�SURJUDP�ZH�DUH�ORRNLQJ�DW�VWDUWLQJ�LV�DQ�(QJOLVK�SURJUDP�IRU�WKH�FKLOGUHQ�GXULQJ�RXU�(QJOLVK�
FODVV�ZLWK�WKH�ZRPHQ��7KHVH�FKLOGUHQ�DUH�VR�EULJKW�DQG�WKH\�DUH�LQ�VXFK�D�FUXFLDO�WLPH�LQ�WKHLU�OLYHV�ZKHUH�
WKH\�VRDN�XS�HYHU\WKLQJ�WKH\�KHDU�  
 
:KDW�D�EOHVVLQJ�FKLOGUHQ�DUH��*RG�YDOXHG�FKLOGUHQ�DQG�ZDV�WKH�XOWLPDWH�H[DPSOH�RI�KRZ�ZH�DUH�WR�ORYH�
WKHP��0\�SUD\HU�LV�WKDW�,�FDQ�ORYH�DV�&KULVW�ORYHG�WKH�FKLOGUHQ�DQG�WKDW�DOO�VRFLHWLHV�ZLOO�VHH�WKH�EOHVVLQJV�
DQG�MR\V�WKDW�FKLOGUHQ�EULQJ�WR�WKH�ZRUOG� 
 



3LQHZRRGV�3UHVV�������3J�� 

35$<,1*�)25�285�3,1(:22'6�0,66,21$5,(6 

3UD\HU�5HTXHVWV�� 
 

· 3UD\�IRU�P\�URRPPDWH�DQG�KHU�IDPLO\��7KDW�WKH\�ZRXOG�FRPH�WR�NQRZ�WKH�RQH�WUXH�6DYLRU� � 
· 3UD\�IRU�WKH�5��FRPPXQLW\��WKDW�ZH�ZRXOG�EH�DEOH�WR�HIIHFWLYHO\�UHDFK�WKH�PRWKHUV�DQG�WKHLU�

FKLOGUHQ�DV�ZH�ZRUN�RQ�LPSOHPHQWLQJ�WKHVH�QHZ�SURJUDPV��ZKLOH�FRQWLQXLQJ�WR�WHDFK�WKH�
(QJOLVK�FODVVHV� � 

· 3UD\�IRU�WKH�FKLOGUHQ�ZH�ZRUN�ZLWK�DQG�WKDW�WKH\�ZRXOG�EH�YDOXHG�DQG�WKDW�WKH\�ZRXOG�FRPH�WR�
NQRZ�&KULVW�DV�WKHLU�ORYLQJ�6DYLRU� � 

· 3UD\�WKDW�ZH�ZRXOG�EH�DEOH�WR�ILQG�ZRPHQ�LQWHUHVWHG�LQ�WKH�SOD\VFKRRO�FR-RS� � 
· 3UD\�WKDW�ZH�ZRXOG�KDYH�RSSRUWXQLWLHV�IRU�*RVSHO�SURFODPDWLRQ�DPRQJ WKH�ZRPHQ�WKDW�ZH�

WHDFK� � 
· 3OHDVH�FRQWLQXH�WR�SUD\�IRU�P\�UHODWLRQVKLS�ZLWK�P\�URRPPDWHV��$�SUDLVH�WKDW *RG�KDV�RSHQHG�

XS�D�ORW�RI�GRRUV�IRU�PH�WR�WDON�WR�WKHP�DERXW�P\�IDLWK�DQG�,�VHH�WKH�+RO\�6SLULW�ZRUNLQJ�WKURXJK�
RXU�UHODWLRQVKLS�WR�PDNH�+LPVHOI�NQRZQ� � 

· 3UD\�WKDW�,�ZRXOG�WUXVW�*RG�LQ�WKH�XQNQRZQ��DV�,�KDYH�VHHQ�WKDW�FRQWURO�LV�D�VLQ�WKDW�,�DP�
VWUXJJOLQJ�ZLWK� � 

· 3UD\�IRU���VWXGHQWV�WKDW�,�DP�VWDUWLQJ�WR�WXWRU��QH[W�ZHHN� DW�D�UHIXJHH�VFKRRO� 7 DQG�6 
 
 

 
0DFN�*ULIILWK��&KDSODLQ��5HW��&RORQHO�86$5��VHUYHV�DV�WKH�DVVRFLDWH�GLUHFWRU�RI�WKH�35&&�
�3UHVE\WHULDQ�DQG�5HIRUPHG�&RPPLVVLRQ�RQ�&KDSODLQV�DQG�0LOLWDU\�3HUVRQQHO���DQ�DJHQF\�RI�WKH�
3&$¶V�0LVVLRQ�WR�1RUWK�$PHULFD��01$�����+H�LV�D�³FKDSODLQ�WR�WKH�FKDSODLQV´�IRU�WKH�3&$�DQG�
5HIRUPHG�FKDSODLQV�ZKR�VHUYH�RXU�PLOLWDU\�IRUFHV���(PDLO��0JULIILWK#SFDQHW�RUJ 

+RZ�\RX�FDQ�EHFRPH�SHUVRQDOO\�LQYROYHG�LQ�WKH�3&$¶V�&KDSODLQ�0LQLVWU\� 
)RU�YDOXDEOH�LQIRUPDWLRQ�RQ�WKH�3&$¶V�3UHVE\WHULDQ�DQG�5HIRUPHG�&RPPLVVLRQ�RQ�&KDSODLQV��WKH�
35&&��DQG�IRU�VXJJHVWLRQV�RQ�KRZ�\RX�SHUVRQDOO\�PD\�EHFRPH�LQYROYHG�ZLWK�WKLV�PLQLVWU\�SOHDVH�YLVLW�
WKLV�ZHEVLWH��KWWS���SFDPQD�RUJ�FKDSODLQ-PLQLVWULHV�� 
 
7KLV�PRQWK�ZH�DUH�KLJKOLJKWLQJ�WKH�SUD\HU�UHTXHVWV�IURP�WKUHH�FKDSODLQV�ZKR�VHUYH�ZLWK�RXU�WURRSV�
VWDWLRQHG�LQ�WKH�8QLWHG�6WDWHV��� 
 
&+��0$-��-RKQ�/HH��86$��-RLQW�%DVH�'HSXW\�*DUULVRQ�&KDSODLQ�&50��)RUW�0\HU��9$��.$3&�-�
1RUWKHUQ�&DOLIRUQLD�(DVWHUQ�3UHVE\WHU\��6LQFH�,�PRYHG�WR�P\�FXUUHQW�SRVLWLRQ�DV�WKH�GHSXW\�
*DUULVRQ�&KDSODLQ�&KDSODLQ�5HVRXUFH�0DQDJHU�RI�-%0-++��,�KDYH�EHHQ�OHDUQLQJ�D�ORW�DERXW�WKH�
LPSRUWDQW�VXSSRUW�RI�DUP\�LQVWDOODWLRQV�IRU�RXU�6ROGLHUV��IDPLOLHV�DQG�'R'�FLYLOLDQV�EHKLQG�WKH�FXUWDLQ��
7KRXJK�P\�GD\V�SDVV�E\�YHU\�TXLFNO\�ZLWK�DOO�WKH�UHSRUWV�DQG�FRQWUDFW�GRFXPHQWV��EXW�,�DP�YHU\�
JUDWHIXO�IRU�P\�UROH�KHUH�LQ�-RLQW�%DVH�0\HU�+HQGHUVRQ�+DOO�VHUYLQJ�RXU�6ROGLHUV�DQG�WKHLU�FULWLFDO�
PLVVLRQV��35$<(5�5(48(676��3UD\�RXU�ZHHNO\�%LEOH�VWXG\�FDQ�EH�XVHG�DV�DQ�HIIHFWLYH�WRRO�IRU�
UHDFKLQJ�RXW�WR�WKH�6ROGLHUV�DQG�'R'�FLYLOLDQV�ZKR�QHHG�WKH�:RUG�RI�*RG�LQ�-%0-++��3UD\�DOVR�IRU�DQ�
HIIHFWLYH�,QVWDOODWLRQ�6XSSRUW�0LQLVWU\�DQG�IRU�WKH�VSLULWXDO�SK\VLFDO�VWUHQJWK�RI�PH�DQG�P\�ZLIH�ZKR�
ZLOO�EH�FHOHEUDWLQJ�RXU���WK�ZHGGLQJ�DQQLYHUVDU\�RQ����0D\��(0$,/��-RKQ�E�OHH���PLO#PDLO�PLO 
 
&+��&37��6WHSKHQ�.LP��86$��0LOLWDU\�3ROLFH�%DWWDOLRQ��)RUW�'UXP��1<��.3&$�-�:HVWHUQ�
3UHVE\WHU\��0\�PLQLVWU\�DW�)RUW�'UXP�ZLWK�WKH�0LOLWDU\�3ROLFH�%DWWDOLRQ�LV�QHDU�FRQFOXVLRQ��,W�KDV�EHHQ�
D�IUXLWIXO�DQG�PHDQLQJIXO�WLPH�IRU�PH�DQG�P\�IDPLO\��,Q�D�GUDVWLFDOO\�FKDQJLQJ�HQYLURQPHQW��WKH�807�
KDV�EHHQ�D�XVHIXO�LQVWUXPHQW�IRU�WKH�6ROGLHUV�DQG�)DPLOLHV�WKURXJK�YDULRXV�VSLULWXDO�ILWQHVV�SURJUDPV��
FRXQVHOLQJ��DQG�)DPLO\�HQKDQFLQJ�WUDLQLQJV��7KDQN�*RG�IRU�DOO�WKH�ZLVGRP�DQG�JXLGDQFH�SURYLGHG�
WKURXJKRXW�WKH�WLPH�ZKLOH�,�ZDV�VHUYLQJ�ZLWK�WKH�6ROGLHUV��35$<(5�5(48(676��3UD\�IRU�P\�IDPLO\�
LQ�WUDQVLWLRQ�WR�.RUHD�WKLV�VXPPHU��HVSHFLDOO\��IRU�P\�WKUHH�FKLOGUHQ�ZKR�DUH�LQ�KLJK�VFKRRO��3UD\�IRU�
P\�SURPRWLRQ�ERDUG�WR�PDMRU�WKLV�\HDU�DQG�IUXLWIXO�PLQLVWU\�LQ�.RUHD��(0$,/��
VWHSKHQ�M�NLP��PLO#PDLO�PLO� 



35$<,1*�)25�285�0,66,21$5,(6���6+257-7(50�0,66,216�23325781,7< 

3LQHZRRGV�3UHVV�������3J�� 

/7�'DQQ\�&KR��&+&��861��GHSOR\HG�DERDUG�VKLS��.$3&�-�1RUWK�$PHULFD�3UHVE\WHU\��7KH�6DLORUV�
DQG�0DULQHV�RQ�ERDUG�866�*5((1�%$<�FRQWLQXH�RXU�VSULQJ������GHSOR\PHQW��:H�UHFHQWO\�FRQFOXGHG�
VXFFHVVIXO�RSHUDWLRQV�GXULQJ�([HUFLVH�&REUD�*ROG������ZRUNLQJ�ZLWK�RXU�FRXQWHUSDUWV�LQ�WKH�5R\DO�7KDL�
1DY\��:H�DUH�ORRNLQJ�IRUZDUG�WR�RXU�UHWXUQ�KRPH�DQG�D�PXFK-QHHGHG�WLPH�RI�UHVW�DQG�WLPH�ZLWK�RXU�
IDPLOLHV�DQG�ORYHG�RQHV�EHIRUH�D�TXLFN�WXUQDURXQG�LQWR�RXU�QH[W�GHSOR\PHQW��35$<(5�5(48(676��
3OHDVH�FRQWLQXH�WR�SUD\�IRU�WKH�6DLORUV�DQG�0DULQHV�RQ�ERDUG��HVSHFLDOO\�WKRVH�ZKR�DUH�EUDQG�QHZ�WR�WKH�
PLOLWDU\��%HLQJ�DZD\�IURP�KRPH��LQ�D�IRUHLJQ�FRXQWU\��RXW�WR�VHD��DQG�LQ�D�YHU\�EXV\�DQG�GHPDQGLQJ�
HQYLURQPHQW�FUHDWHV�PXFK�VWUHVV��3OHDVH�SUD\�IRU�RXU�VSRXVHV�DQG�FKLOGUHQ�EDFN�KRPH�ZKR�PXVW�FRSH�RQ�
WKHLU�RZQ�ZLWKRXW�WKHLU�PDWHV��3OHDVH�SUD\�IRU�WKH�0LQLVWU\�7HDP�RQ�ERDUG--IRU�JUDFH�DQG�VWUHQJWK��
(0$,/��FKRGN#OSG���QDY\�PLO 

35$<�)25�285�0,66,21$5,(6� 



3LQHZRRGV�3UHVV�������3J��� 

Class of 2019 High School Graduates 

6DP�:LOVRQ�6FKHOOLQJ 
 

*UDGXDWH�RI�7DWH�+LJK�6FKRRO 
 

)DYRULWH�9HUVH��5RPDQV�����-�� 
 

3ODQV�WR�DWWHQG�WKH�8QLYHUVLW\�RI�:HVW�
)ORULGD��VHHNLQJ�D�EDFKHORU¶V�GHJUHH�LQ�

0HFKDQLFDO�(QJLQHHULQJ�� 

(OL]DEHWK�*UDFH�6DLQDWD 
 

*UDGXDWH�RI�7DWH�+LJK�6FKRRO 
 

)DYRULWH�9HUVH��3VDOPV������ 
 

3ODQV�WR�DWWHQG�3HQVDFROD�6WDWH�&ROOHJH�LQ�WKH�
IDOO��6KH�DOVR�SODQV�WR�EHFRPH�D�PLVVLRQDU\�
RYHUVHDV�DQG�WHDFK�(QJOLVK�DV�D�VHFRQG�

ODQJXDJH�� 

&KDG�(GZDUG�&DOODKDQ��-U���-D\� 
*UDGXDWH�RI�+RPHVFKRRO 

 
)DYRULWH�9HUVH��3URYHUEV����� 

 
3ODQV�WR�HQUROO�DW�8:)�LQ�WKH�IDOO�IRU�KLV�IRXU�\HDU�
GHJUHH��7KHQ�JR�RQ�WR�8$%�IRU�GHQWDO�VFKRRO�DQG�
RUWKRGRQWLF�UHVLGHQF\��7KH�ILQDO�JRDO�LV�WR�EHFRPH�

DQ�RUWKRGRQWLVW�DQG�MRLQ�P\�GDG¶V�SUDFWLFH� 

&KDVH�%DUULQJWRQ�0XUSK\ 
 

*UDGXDWH�RI�:HVW�)ORULGD�+LJK�6FKRRO 
 

)DYRULWH�9HUVH��3VDOPV�����-� 
 

:LOO�EH�DWWHQGLQJ�3HQVDFROD�6WDWH�&ROOHJH�WR�
HDUQ�KLV�DVVRFLDWHV�GHJUHH�WKHQ�DWWHQG�WKH�

8QLYHUVLW\�RI�:HVW�)ORULGD�WR�HDUQ�D�GHJUHH�LQ�
0HFKDQLFDO�(QJLQHHULQJ� 

 



&&()�-�&KULVWLDQ�&RXQVHOLQJ�	�(GXFDWLRQDO�)RXQGDWLRQ� 
������1DWLRQDO�&RQIHUHQFH 

 
 
 
 
 
 
 
 
 
 
 
 
 

:H�KRSH�\RX�FDQ�MRLQ�XV�DW�WKLV�\HDU
V�1DWLRQDO�&RQIHUHQFH�LQ 
%LUPLQJKDP��$ODEDPD��—�2FWREHU���-��������� 

(DUO\�UHJLVWUDWLRQ������� 
7KURXJK���������� 

 
KWWSV���ZZZ�FFHI�RUJ�FRQIHUHQFH�����-QDWLRQDO-FRQIHUHQFH� 

3LQHZRRGV�3UHVV�������3J��� 

Class of 2019 College Graduate 

+DQQDK�2UUHQ 
*UDGXDWHV�IURP 

&RYHQDQW�&ROOHJH�ZLWK�D 
%$�LQ�$UW�Z�3KRWRJUDSK\�(PSKDVLV 



3LQHZRRGV�3UHVV��������3J��� 

6SULQJ�/DGLHV�%LEOH�6WXG\ 
 

/ƚ͛Ɛ�EŽƚ�^ƵƉƉŽƐĞĚ�ƚŽ��Ğ�dŚŝƐ�tĂǇ͕��Ǉ�>ǇƐĂ�dĞƌŬĞƵƌƐƚ 
:KDW�KDSSHQV�ZKHQ�OLIH ORRNV�YHU\�GLIIHUHQW�IURP�WKH�UHDOLW\�ZH�ORQJ�IRU"�,Q�,W
V�1RW�6XSSRVHG�WR�%H�7KLV�:D\��/\VD�
7HUNHXUVW�RIIHUV�D�%LEOLFDO�SHUVSHFWLYH�DQG�KDUG-ZRQ�DGYLFH�WR�HQFRXUDJH�UHDGHUV�IDFLQJ�WKHLU�RZQ�FKDOOHQJHV��)LQG�
XQH[SHFWHG�VWUHQJWK�ZKLOH�ZUHVWOLQJ�EHWZHHQ�IDLWK�DQG�IHHOLQJV�DQG�OHDUQ�KRZ�WR�VWDQG�WKURXJK�XQFHUWDLQW\�DQG�WUXVW�

LQ�*RG
V�JRRGQHVV� 
 

 
7XHVGD\�0RUQLQJV�����-�����      :HGQHVGD\�(YHQLQJV�����-���� 

 �1XUVHU\�DYDLODEOH� 
 

$GGLWLRQDO�6WXG\�2SSRUWXQLWLHV 
 

3UHFHSW�8SRQ�3UHFHSW�6WXG\ 
³7KH�*RRG��7KH�%DG��	�7KH�8JO\�-�.LQJV�DQG�3URSKHW�6HULHV�%HJLQV 

:HGQHVGD\��$SULO���-�&RVW�LV������� 

:H�ZLOO�VWXG\�WKH�ZRUVHQLQJ�UHOLJLRXV�DQG�SROLWLFDO�FRQGLWLRQ�LQ�-XGDK���:H�ZLOO�ORRN�DW�RQH�RI�WKH�EHVW�NLQJV�VLQFH�'DYLG�
�7KH�*RRG��DQG�RQH�RI�WKH�ZRUVW�NLQJV�-XGDK�HYHU�KDG��7KH�%DG����:KHQ�*RG�EULQJV�WKH�%DE\ORQLDQV�LQ�WR�MXGJH�-XGDK�
DQG�-HUXVDOHP�IRU�WKHLU�VLQV��HYHU\WKLQJ�JHWV�UHDOO\�³8JO\´��,W�ZLOO�EH���OHVVRQV�PHHWLQJ�HYHU\�RWKHU�:HGQHVGD\�XQWLO�-XQH�

����&RQWDFW�6KHU\OO�-R�%LOHV���������-�����LI�\RX�DUH�LQWHUHVWHG� 

7DEOH7DON�-�:HGQHVGD\V�-�������WR�������DW�0V��6DUDK�2DNV¶�KRPH�������$PDQGD�/DQH� 
���-���-����� 

 
7RJHWKHU�ZH�JR�WKURXJK�7DEOH7DON�-�D�GLVFLSOHVKLS�PDJD]LQH�ZULWWHQ�E\�WRGD\¶V�OHDGLQJ�WKHRORJLDQV�DQG�SDVWRUV�WR�

KHOS�&KULVWLDQV�JURZ�LQ�WKH�NQRZOHGJH�RI�*RG���,W�LQFOXGHV�GDLO\�GHYRWLRQDOV��WKHPHG�FRQWHQW�GHDOLQJ�ZLWK�D�
SDUWLFXODU�LVVXH��DQG�IHDWXUHG�FROXPQV�RQ�D�YDULHW\�RI�LVVXHV� 

0XJ�	�0XIILQ�6DYH�WKH�'DWH 
 
/DGLHV��%ULQJ�\RXU�IDYRULWH�FRIIHH�WHD�PXJ�
IRU�D�WLPH�RI�IRRG�DQG�IHPDOH�IHOORZVKLS��
:H�KDYH�SODQQHG�WKLV�WR�EH�D�UHOD[HG�WLPH�

WR�JHW�WR�NQRZ�HDFK�RWKHU� 
%ULQJ�\RXU�PXJ�DQG�D�VPLOH� 

 

6DWXUGD\��-XO\��� 
 

+HDWKHU�&DUWHU¶V�KRPH 
�����6SLGHU�/LO\�:D\��3HQVDFROD 

���-���-���� 
6DWXUGD\��-XO\����������DP 



'R�\RX�VKRS�RQ�
$PD]RQ�FRP" ��'RHVQ¶W�
HYHU\ERG\"�� �'LG�\RX�NQRZ�WKDW�\RX�
FDQ�KHOS�3LQHZRRGV�ZKLOH�\RX�VKRS" 
 

$PD]RQ6PLOH�LV�D�ZHEVLWH�RSHUDWHG�E\�
$PD]RQ�ZLWK�WKH�VDPH�SURGXFWV��SULFHV��
DQG�VKRSSLQJ�IHDWXUHV�DV�
$PD]RQ�FRP�� 7KH�GLIIHUHQFH�LV�WKDW�

ZKHQ�\RX�VKRS�RQ�$PD]RQ6PLOH��WKH�$PD]RQ6PLOH�)RXQGDWLRQ�ZLOO�GRQDWH������RI�WKH�
SXUFKDVH�SULFH�RI�HOLJLEOH�SURGXFWV�WR�WKH�FKDULWDEOH�RUJDQL]DWLRQ�RI�\RXU�FKRLFH� 
 

(YHU\�LWHP�DYDLODEOH�IRU�SXUFKDVH�RQ�ZZZ�DPD]RQ�FRP�LV�DOVR�DYDLODEOH�RQ�$PD]RQ6PLOH�
�VPLOH�DPD]RQ�FRP��DW�WKH�VDPH�SULFH��<RX�ZLOO�VHH�HOLJLEOH�SURGXFWV�PDUNHG��(OLJLEOH�IRU�
$PD]RQ6PLOH�GRQDWLRQ��RQ�WKHLU�SURGXFW�GHWDLO�SDJHV� 
 

)RU�PRUH�LQIRUPDWLRQ�DERXW�WKH�$PD]RQ6PLOH�SURJUDP��JR�WR�KWWS���VPLOH�DPD]RQ�FRP�
DERXW��,I�\RX�DUH�UHDG\�WR�VXSSRUW�3LQHZRRGV�3UHVE\WHULDQ�&KXUFK��FOLFN�RQ�WKLV�OLQN��
KWWSV���VPLOH�DPD]RQ�FRP�FK���-�������� 

3LQHZRRGV�3UHVV�������3J��� 

:20(1¶6�0,1,675< 

Diaper Drop for 
 

Robby & Meghan Hinson 
Due in August   

Bring diapers Sunday July 21 & 28, 2019 
 

 

 



/,%5$5<�1(:6� 

3LQHZRRGV�3UHVV��������3J��� 

 
/LNH�)DWKHU��/LNH�6RQ� 
+RZ�.QRZLQJ�*RG�DV 
)DWKHU�&KDQJHV�0HQ� 
E\�3HWH�$OZLQVRQ� 

 

 
6KH
V�*RW�WKH�:URQJ�*X\�� 
:K\�6PDUW�:RPHQ�6HWWOH� 

E\�'HHSDN�5HMX� 
 

6KDPH�,QWHUUXSWHG� 
+RZ�*RG�/LIWV�WKH�3DLQ�RI� 
:RUWKOHVVQHVV�DQG�5HMHFWLRQ� 

E\�(GZDUG�7��:HOFK� 

 
$ORQJVLGH��/RYLQJ�7HHQDJHUV 

ZLWK�WKH�*RVSHO� 
E\�'UHZ�+LOO� 

 
 

 
$OLYH��*RVSHO�6H[XDOLW\ 

IRU�6WXGHQWV� 
E\�+DUYHVW�86$ 

 

 
:H�%HFDPH�0HQ��7KH�-RXUQH\ 

LQWR�0DQKRRG� 
E\�6KDZQ�0��%URZHU� 

 

 
,QWHUSUHWLQJ�(GHQ��$�*XLGH�WR 

)DLWKIXOO\�5HDGLQJ�DQG 
8QGHUVWDQGLQJ�*HQHVLV��-� 

E\�9HUQ�6��3R\WKUHVV� 
 

 
:KHQ�,�$P�$IUDLG��$�6WHS-E\-6WHS�
*XLGH�$ZD\�IURP�)HDU�DQG�$Q[LHW\� 

E\�(GZDUG�7��:HOFK� 
 
 

 
0DWXULW\��*URZLQJ�8S�DQG 

*RLQJ�2Q�LQ�WKH�&KULVWLDQ�/LIH� 
E\�6LQFODLU�%��)HUJXVRQ� 

 

New Arrivals !  



3LQHZRRGV�3UHVV������3J��� 

83&20,1*�(9(176 



83&20,1*�(9(176 

Wt�<ŝĚƐ 

dĞĂ�WĂƌƚǇ�ĨŽƌ�ƚŚĞ�'ŝƌůƐ 
,ŽƐƚĞĚ�ďǇ�tĞŶĚŝ͕�>ǇĚŝĂ�Θ�>ĂƵƌĞŶ��ŽǁŵĂŶ 

ϭϰϮϵ�<ŝŶŐƐ�ZŽĂĚ͕��ĂŶƚŽŶŵĞŶƚ͕�&>�ϯϮϱϯϯ 

�ĂƚĞ͗�:ƵŶĞ�ϴ͕�ϮϬϭϵ���������dŝŵĞ͗�ϭϬ͗ϬϬ��D 

3LQHZRRGV�3UHVV��������3J��� 



3LQHZRRGV�3UHVV��������3J��� 

83&20,1*�(9(176 

  ����Wt�<ŝĚƐ 

 &ŝƐŚŝŶŐ�Ăƚ�ƚŚĞ�WŽŶĚ   ���������,ŽƐƚĞĚ�ďǇ��ƌƵĐĞ��ŝůĞƐ 

�����     ��&Žƌ�ƚŚĞ��ŽǇƐ͊ 

 

         ������������ϯϱϴϬ��ƐŚůĂŶĚ��ǀĞ 

          �WĞŶƐĂĐŽůĂ͕�&>�ϯϮϱϯϰ 
 

��������������������ĂƚĞ͗�:ƵŶĞ�ϴ͕�ϮϬϭϵ 

�������������������dŝŵĞ͗�ϭϬ͗ϬϬ��D 



3LQHZRRGV�3UHVV������3J��� 

3,1(:22'6�&/$66(6���/,)(�*52836 

6XQGD\ 
0F6ZDLQ���6SRUW��/LIH�*URXS—�����-������SP 

�-HDQ����-����� 
0LOVWLG���'UHZ�/LIH�*URXS�-�������SP 

�)UDQN����-����� 
/DGQHU�/LIH�*URXS�-� 

�-XG\����-����� 
 

 
7UHLFN���5RH�/LIH�*URXS�-������-�����SP��6KLUOH\����-����� 

0HHWV�DW�FKXUFK�)HOORZVKLS�+DOO 

7XHVGD\� 
0HQ¶V�3UD\HU�%UHDNIDVW�-������DP�#�'HQQ\¶V��'RQ����-����� 

+DQQDK�3UD\HU�*URXS�-������DP��6DUDK����-����� 
(DVW�+LOO�/LIH�*URXS�-������SP��6X]\����-����� 

&ROOHJH�	�&DUHHUV�-������–����SP��0HUFHU����-����� 

:HGQHVGD\ 
3UHFHSW�6WXGLHV�-���DP��6KHU\OO����-����� 
7DEOHWDON�*URXS�-�������DP�����-����� 

0XVLF�0LQLVWU\�-��.DWH����-����� 

7KXUVGD\ 
:HVW�1LQH-0LOH�/LIH�*URXS�-�����SP�#�%UXFH�	�6KHU\OO�%LOHV¶�KRPH�������$VKODQG�$YHQXH 

�+HDWKHU����-���-������6KHU\OO����-���-����� 
7KLV�JURXS�PHHWV�WKH��VW�DQG��UG�7KXUVGD\�RI�HDFK�PRQWK 



�1RWH��7LPHV�DQG�/RFDWLRQV�VXEMHFW�WR�FKDQJH�IURP�HDFK�ZHHN�VR�SOHDVH�FDOO�ILUVW��

 

$GXOW�6XQGD\�6FKRRO� 
0HHW�LQ�)HOORZVKLS�+DOO 
�����$0�%HJLQV�$SULO��� 



1856(5<�	�&+,/'5(1¶6�&+85&+�6&+('8/( 

3LQHZRRGV�3UHVV�������3J��� 

6XQGD\�1LJKW�/LYH�-��FRQWLQXHV�WKURXJK�0D\���� 
 

6XQGD\�QLJKWV�GXULQJ�WKH�VFKRRO�\HDU�IURP 
����-�����30 

ZH�RIIHU�D�VHUYLFH�IRU�FKLOGUHQ�RI�$//�$*(6�ZKLFK�LQFOXGHV�IUHH�GLQQHU��SOD\WLPH��
JDPHV��DQG�D OHVVRQ�IURP�7KH�*RVSHO�3URMHFW�IRU�.LGV�ZLWK�ZRUVKLS�	�FDWHFKLVP�

PXVLF�� 

'$7( 
,1)$17�� 
.ULVWHQ�5DVPXVVHQ�
�6WDII� 

+$//�021,725 
72''/(5 
.DWK\�.ULVWD 
7RXFKVWRQH��6WDII� 

&+,/'5(1¶6�&+85&+ 

��������� -HDQ�6SRUW .DUHQ�0DELH 0HUFHU�6SRUW 6DQG\�6NLOOPDQ 

��������� 0HJKDQ�+LQVRQ 6WDFH\�=LJODU 5REE\�+LQVRQ .ULVV\�0F.HH 

��������� 9HUD�0HDFKDP &KULV�&DUWHU +HDWKHU�&DUWHU %HFN\�*DOODJKHU 

��������� 7ULFLD�+XEEHOO -HVVH�&KDVVHU 0LD�$UQROG /\GLD�+XDO 

��������� (OHQD�5REHUVRQ 6WHYHQ�:KLWWOH 6XVDQ�:KLWWOH .ULVV\�0F.HH 

��������� 'HE�6KRZDOWHU +ROO\�'HDQ $SULO�6KRZDOWHU -XG\�'LFNLQVRQ 

��������� 9LFNL�:HEE 6WDFH\�=LJODU 0LD�$UQROG 6KLUOH\�5RH�0\UHQH�7UHLFN 

��������� .HQGDOO�6DLQDWD &ROOLQ�%RZPDQ -HQQLH�&DUWHU -HDQQH�	*DU\�0F$UWKXU 

��������� -HDQ�6SRUW .DUHQ�0DELH 0HUFHU�6SRUW 6DQG\�6NLOOPDQ 



 
 

0RQ 7XH :HG 7KX )UL 6DW 

� 
7DEOHWDON�������DP 

/DGLHV�6WXG\ 
�����SP 

 
 
 
 
 
 
 
 
 

6FRWW�'HDQ 

� 
:��-0LOH�+RPH�*URXS�

�����SP 
 
 
 
 
 
 
 
 
 

$OLVVD�:LVH 
6LHUUD�=LJODU 

� 
 
 
 

 
 
 
 
 
 
 
 
 

� 
 

 

 
 
 
 
 

.\OH�*DOODJKHU 
0HUFHU�6SRUW 

+DQQDK�7UHYLQR 

� 
66������DP 

:RUVKLS������ 
2IILFHU�,QVWDOODWLRQ 
3:�6WXGHQWV������
61/�&KLOGUHQ����� 
+RPH�*URXSV�� 

 
 
 
 
 
 

� 
 
 
 
 
 
 
 
 
 
 
 

$OH[�-RQHV 
'LDQH�6WRUH\ 

� 
0HQ¶V�3UD\HU����� 
+DQQDK�3UD\HU����� 
/DGLHV�6WXG\������DP 
(DVW�+LOO�������SP 
&ROOHJH�	�&DUHHU�� 

 
 
 
 
 
 
 

 

� 
7DEOHWDON�������DP 

/DGLHV�6WXG\ 
�����SP 

 
 
 
 
 
 
 
 
 

� 
 
 
 
 
 
 
 
 
 
 
 

�� 
 
 
 
 
 
 
 
 
 
 
 

�� 
 

6WDPS�2XW�+XQJHU 
�-�����SP 

����-�����SP 
&DQWRQPHQW�3RVW�2IILFH 

 
 
 
 

�� 
66������DP 

:RUVKLS������ 
3:�6WXGHQWV������
61/�&KLOGUHQ����� 
+RPH�*URXSV�� 

 
 
 
 
 
 

(OLMDK�+LQVRQ 
$QQDOLVD�3XVDWHUL 

 

�� 
'LDFRQDWH������SP 

6HVVLRQ����� 
� 
 
 
 
 
 
 
 
 
 

%UXFH�%LOHV 

�� 
0HQ¶V�3UD\HU����� 
+DQQDK�3UD\HU����� 
/DGLHV�6WXG\������DP 
(DVW�+LOO�������SP 
&ROOHJH�	�&DUHHU�� 

 
 
 
 
 
 
 
 

�� 
7DEOHWDON�������DP 

/DGLHV�6WXG\ 
�����SP 

 
 
 
 
 
 
 
 
 

&LQGL�'HWWRUH 

�� 
:��-0LOH�+RPH�*URXS�

�����SP 
 
 
 
 
 
 
 
 
 

(OHQD�%DUURZV 
/\QQH�%DWHV 

�� 
 
 
 
 
 
 
 
 

�� 
 
 
 
 
 
 
 
 
 
 
 
 

$GDK�*UHHQ 

�� 
66������DP 

:RUVKLS������ 
&RPPXQLRQ 
6HQLRU�'D\ 

3:�6WXGHQWV������
61/�&KLOGUHQ����� 
+RPH�*URXSV�� 

 
 
 
 
 

-RKQ�'LFNLQVRQ 

�� 
 
 
 
 
 
 
 
 
 
 
 

$XVWLQ�0F.HH 
6KLUOH\�5RH 

�� 
0HQ¶V�3UD\HU����� 
+DQQDK�3UD\HU����� 
/DGLHV�6WXG\������DP 
(DVW�+LOO�������SP 
&ROOHJH�	�&DUHHU�� 

 
 
 
 
 
 
 

�� 
7DEOHWDON�������DP 

/DGLHV�6WXG\ 
�����SP 

 
 
 
 
 
 
 
 
 

 

�� 
 
 
 
 
 
 
 
 
 
 
 
 

0DWW�%XVK 

�� 
 
 
 
 
 
 
 
 
 
 
 

%HFN\�*DOODJKHU 
.DLWO\Q�6DLQDWD 

�� 
 

�� 
66������DP 

:RUVKLS������ 
3:�6WXGHQWV����� 
+RPH�*URXSV�� 

 
 
 
 
 
 

����2IILFH�&ORVHG 
 
 
 
 
 
 
 
 
 

�� 
0HQ¶V�3UD\HU����� 
+DQQDK�3UD\HU����� 
/DGLHV�6WXG\������DP 
(DVW�+LOO�������SP 
&ROOHJH�	�&DUHHU�� 

 
 
 

.DUHQ�/HSDUG 
6DQG\�6NLOOPDQ 

�� 
7DEOHWDON�������DP 

/DGLHV�6WXG\ 
�����SP 

 
 
 
 
 
 
 

�� �� 
 
 
 
 
 
 
 
 

 
5LOOD�5REHUVRQ 

 

 
 
 

�� 

-XQH�1HZVOHWWHU�'HDGOLQH 
6XQGD\��0D\��������� 

,I�\RX�ZRXOG�OLNH�WR�FRQWULEXWH�WR�WKH�
QHZVOHWWHU�SOHDVH�KDYH�WKH�

LQIRUPDWLRQ�WXUQHG�LQ�WR�WKH�&KXUFK�
RIILFH�E\�WKLV�GDWH���7KDQN�\RX� 

3LQHZRRGV�3UHVV������3J��� 


