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6SHFLDO�*XHVW�3RVW�-�)UDQN�2DNV 
 

 7KURXJK� WKH� YLVLRQ� RI� WKH� )DLUILHOG� 3UHVE\WHULDQ� &KXUFK�� D� QHZ� ZRUN� IRU� WKH� /RUG� ZDV�
HVWDEOLVKHG�LQ�WKH�3LQH�)RUHVW�DUHD�� �0RVW�RI�WKH�QXFOHXV�IRU�WKH�QHZ�FKXUFK�ZHUH�PHPEHUV�RI�
WKH�)DLUILHOG�&KXUFK�DQG�UHVLGHG�LQ�WKH�3LQH�)RUHVW�DQG�&DQWRQPHQW�DUHDV���7KH�/RUG�XVHG�5HY��
/HH� 7ULQNOH� DV� WKH� LQVWUXPHQW� WR� VHW� +LV� SODQ� LQ� PRWLRQ�� � /HH� ZDV� WKH� IRUPHU� SDVWRU� RI� WKH�
)DLUILHOG�&KXUFK��DZDLWLQJ�KLV�FDOO�WR�JR�DV�D�PLVVLRQDU\�WR�7DLZDQ�DW�WKDW�WLPH� 
 

 %HJLQQLQJ�RQ�$SULO����������/HH�RUJDQL]HG�D�:HGQHVGD\�QLJKW�%LEOH�VWXG\�DW�WKH�KRPH�RI�
0LFN�DQG�-DQH�%UHDXOW���:LWK�WKH�DSSURYDO�RI�WKH�)DLUILHOG�6HVVLRQ��5HY��%HQ�.RQRSD��LQWHULP�
SDVWRU�DW�)DLUILHOG��OHG�WKLV�%LEOH�VWXG\�IRU�IRONV�LQ�WKH�3LQH�)RUHVW�–�&DQWRQPHQW�DUHD���,W�EHJDQ�
WR�JURZ�DQG�ZDV�EOHVVHG�E\� WKH�/RUG� LPPHGLDWHO\�� �$ORQJ�ZLWK�%HQ�.RQRSD��&KDUOLH�6OHGJH�
PHW� ZLWK� WKH� JURXS� ZKLOH� ZDLWLQJ� IRU� KLV� PLVVLRQDU\� DVVLJQPHQW�� � +H� ODWHU� EHFDPH� WKH� ILUVW�
PLVVLRQDU\�WKH�IOHGJOLQJ�JURXS�ZRXOG�VXSSRUW�E\�SOHGJLQJ�������\HDU�WR�0LVVLRQ�WR�WKH�:RUOG�
IRU� KLV� VXSSRUW�� � 5HY�� 6OHGJH� UHFRPPHQGHG� D� FODVVPDWH� RI� KLV� DW� 5HIRUPHG� 6HPLQDU\� DV� D�
SRVVLEOH� FDQGLGDWH� IRU� RXU� SXOSLW�� �7KLV� FODVVPDWH� ODWHU� EHFDPH�RXU� ILUVW� SDVWRU��5HY�� -RKQ�%��
)LQGOD\� 
 

 'XULQJ� WKLV� YHU\� VDPH�PRQWK��5HY��7RP�+XJKHV� RI�0LVVLRQ� WR� WKH�8�6��&RPPLWWHH�PHW�
ZLWK� RXU� %LEOH� VWXG\� DQG� WROG� XV� KRZ� WR� EHFRPH� RUJDQL]HG� DV� D� SDUWLFXODU� FKXUFK�� � +H�
UHFRPPHQGHG�WKDW�ZH�ZDLW�WZR�\HDUV�WR�EHFRPH�RUJDQL]HG� 
 

 +RZHYHU�� DIWHU� LQWHQVH� SUD\HU� IRU� WKH� OHDGLQJ� RI� WKH� +RO\� 6SLULW�� WKH� JURXS� GHFLGHG� WR�
SXUVXH�RUJDQL]DWLRQ�LPPHGLDWHO\���2Q�WKH�QLJKW�RI�0D\�����������DIWHU�WKH�%LEOH�VWXG\��D�JHQHUDO�
PHHWLQJ�ZDV�KHOG�DQG�D�6WHHULQJ�&RPPLWWHH�ZDV�HOHFWHG���5HY��%HQ�.RQRSD�ZDV�HOHFWHG�DV�WKH�
PRGHUDWRU�� � )UDQN� 2DNV� ZDV� HOHFWHG� FKDLUPDQ�� 0UV�� 6KLUOH\� +LOO� ZDV� DSSRLQWHG� VHFUHWDU\��
&KDUOLH�&REE�ZDV�DSSRLQWHG�DV�WKH�DGYLVRU�WR�WKH�FRPPLWWHH���2WKHU�PHPEHUV�RI�WKH�FRPPLWWHH�
ZHUH��7RP�5REHUVRQ��%XGG\�6SRUW��'RQ�+LOO��DQG�0LFN�%UHDXOW���&KDUWHU�PHPEHUV�RI�WKH�QHZ�
ERG\�RI�EHOLHYHUV�ZHUH��0LFN�DQG�-DQH�%UHDXOW��&KDUOLH�DQG�(OVLH�&REE��-RKQ�DQG�$JQHV�+DPP��
'RQ�� 6KLUOH\�� DQG� %HFN\� +LOO�� )UDQN� DQG� 6DUDK� 2DNV�� 7RP� DQG� 5LOOD� 5REHUVRQ�� %XGG\� DQG�
%HWW\�6SRUW��0UV��0DUJDUHW�$VNLQV��/HZLV�6SRUW��0HUFHU�6SRUW��0UV��)D\H�6FRUGDWR��/DUU\�DQG�
6KDULV�3LNH��DQG�3HJJ\�6DUJHQW� 
 

 7KH�6WHHULQJ�&RPPLWWHH�KHOG�LWV�ILUVW�PHHWLQJ�RQ�0D\������������$IWHU�D�VHDVRQ�RI�SUD\HU��
WKH�FRPPLWWHH�GHFLGHG� WR�DGYLVH� WKH�6HVVLRQ�RI�)DLUILHOG�&KXUFK�RI�RXU� LQWHQWLRQV� WR�RUJDQL]H�
DQG� WR� DVN� IRU� WKH� EOHVVLQJ� DQG� SUD\HUV� RI� WKHLU� PRWKHU� FKXUFK�� 7KH\� GHFLGHG� WR� DGYLVH�
3UHVE\WHU\�RI�WKH�VDPH�LQWHQWLRQV���3UDLVH�WKH�/RUG�WKDW�ZH�ZHUH�JLYHQ�WKH�JR-DKHDG�WR�SURFHHG�
E\�ERWK�JURXSV�DQG�ZHUH�JLYHQ�WKHLU�EOHVVLQJV� 
 

 7KH� /RUG� EHJDQ� RSHQLQJ� GRRUV� IRU� XV� ZKLFK� UHDVVXUHG� WKH� JURXS� WKDW� ZH� KDG� 'LYLQH�
DSSURYDO�� � 2Q� -XQH� ��� ������ 5HY�� 'RQDOG� *UDKDP� RI� WKH� &RYHQDQW� 3UHVE\WHULDQ� &KXUFK� LQ�
3DQDPD� &LW\�� )ORULGD� RXWOLQHG� WKH� QHFHVVDU\� VWHSV� ZH� PXVW� IROORZ� DQG� JDYH� PXFK�
HQFRXUDJHPHQW� WR� WKH�JURXS��7KH�\RXQJ�JURXS�ZHUH�FRQWLQXDOO\�DPD]HG� WR� VHH�KRZ� WKH�/RUG�
ZRUNHG�WR�EULQJ�+LV�SODQ�IRU�WKH�QHZ�FKXUFK�LQWR�IUXLWLRQ���:H�IRXQG�ZH�KDG�DOO�WKH�QHFHVVDU\�
WDOHQWV�DQG�JLIWV�IRU�DOO�FKXUFK�IXQFWLRQV��)RU�H[DPSOH��DW�RQH�%LEOH�VWXG\��WKH�PHPEHUV�QHHGHG�
WR�NQRZ�ZKDW�NLQG�RI�EXGJHW�ZH�FRXOG�H[SHFW�WR�RSHUDWH�XQGHU���(DFK�IDPLO\�VLJQHG�WKH�DPRXQW�
WKH\�ZRXOG�SOHGJH� WR�RXU�FKXUFK��DQG�ZH�GLVFRYHUHG� WKDW�ZH�KDG�HQRXJK� WR�SD\�D�SUHDFKHU¶V�
VDODU\�IURP�WKH�YHU\�VWDUW���2XU�FKDUWHU�JURXS�ZDV�FRPPLWWHG�WR�WLWKLQJ� 
 
 $QRWKHU�DPD]LQJ�WKLQJ�ZDV�WKH�ZD\�WKH�/RUG�SURYLGHG�RXU�SUHVHQW�EXLOGLQJ�VLWH�IRU�XV���$�
SLHFH�RI�SURSHUW\�DFURVV�WKH�VWUHHW�IURP�0HDQGHU�/DQH�FRQWDLQLQJ�WHQ�DFUHV�DQG�D�ZRRGHQ�IUDPH�
KRXVH�EHFDPH�DYDLODEOH���,W�ZDV�DQ�LGHDO�VLWH�IRU�RXU�FKXUFK���$IWHU�D�%LEOH�VWXG\��WKH�PHPEHUV�
LQGHSHQGHQWO\�ZURWH�GRZQ�ZKDW�WKH\�IHOW�ZH�FRXOG�RIIHU�IRU�WKH�SURSHUW\���,QWHUHVWLQJO\�HQRXJK��
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3LQHZRRGV�3UHVV�������3J�� 

DOO�ELGV�ZHUH�ZLWKLQ�����������RI�HDFK�RWKHU��VR�DJDLQ�ZH�IHOW�WKLV�ZDV�WKH�/RUG¶V�OHDGLQJ��0LFN�%UHDXOW�ZDV�DSSRLQWHG�WR�QHJRWLDWH�IRU�
WKH�SURSHUW\���:H�PDGH�WKH�RIIHU�ZKLFK�ZDV�EHORZ�WKH�DVNLQJ�SULFH�IRU�D�FKRLFH�SLHFH�RI�SURSHUW\���7KH�UHDOWRU�IHOW�LW�ZRXOG�QRW�EH�
DFFHSWHG�IRU�WKHUH�ZDV�DQRWKHU�SDUW\�LQWHUHVWHG�LQ�WKH�SURSHUW\�DV�ZHOO���7KH�RIIHU�ZDV�DFFHSWHG���+RZ�ZH�SUDLVHG�WKH�/RUG���*RG�HYHQ�
ZRUNHG�RXW�WKH�ILQDQFLDO�DUUDQJHPHQWV�IRU�WKH�SXUFKDVH�ZKLFK�ZDV�QRWKLQJ�VKRUW�RI�D�PLUDFOH�LWVHOI�VLQFH�ZH�KDG�QR�FROODWHUDO���6R�RXU�
SUHVHQW�VLWH�RQ�+LJKZD\����-$�ZDV�DFTXLUH�LQ�1RYHPEHU������ 
 

 ,Q�WKH�PHDQWLPH��RQ�-XQH�����������WKH�JURXS�SHWLWLRQHG�WKH�086�FRPPLWWHH�RI�*XOI�&RDVW�3UHVE\WHU\�WR�EHFRPH�D�3�&�$��FKXUFK�
LQ�WKH�3LQH�)RUHVW�DUHD���$XJXVW����������ZDV�VHOHFWHG�IRU�VWDUWLQJ�WKH�ILUVW�ZRUVKLS�VHUYLFH�IRU�WKH�ERG\�RI�EHOLHYHUV���7KH�QHZ�FKXUFK�
WR� EH� ZDV� QDPHG� RQ� -XQH� ���� ������ � 2XW� RI� VHYHQWHHQ� QDPHV� VXEPLWWHG�� WKH� FRQJUHJDWLRQ� YRWHG� WR� QDPH� RXU� FKXUFK� 3LQHZRRGV�
3UHVE\WHULDQ�&KXUFK��'RQ�+LOO�ZDV�DSSRLQWHG�WR�VHFXUH�ZRUVKLS�IDFLOLWLHV���$IWHU�DQ�RYHUWXUH�WR�WKH�SULQFLSDO�RI�7DWH�+LJK�6FKRRO�DQG�
WR�WKH�VFKRRO�ERDUG��WKH�JURXS�ZDV�JLYHQ�SHUPLVVLRQ�WR�PHHW�LQ�WKH�7DWH�+LJK�6FKRRO�FKRUDO�URRP—UHQW�IUHH���2XU�ILUVW�DGGUHVV�ZDV��
3LQHZRRGV�3UHVE\WHULDQ�&KXUFK��3�2��%R[������*RQ]DOH]��)ORULGD������� 
 

 5HY��%HQ�.RQRSD�ZDV�DSSRLQWHG�DV�DGYLVHU�WR�WKH�QHZ�JURXS�E\�3UHVE\WHU\��7KH�ILUVW�ZRUVKLS�VHUYLFH�RI�WKH�SURSRVHG�3LQHZRRGV�
&KXUFK�ZDV� KHOG� LQ� WKH� 7DWH�+LJK� 6FKRRO� FKRUDO� URRP� RQ�$XJXVW� ��� ������ � ,W� ZDV� FRQGXFWHG� E\� 5HY��.RQRSD� DQG� KLV� WH[W� ZDV�
5HYHODWLRQV����-�����7KH�HDUO\�JURXS�ZDV�QRPDGV�DV�ZH�FDUWHG�LQ�K\PQ�ERRNV��SOD\�SHQV��QXUVHU\�VXSSOLHV�IRU�HDFK�6XQGD\�DQG�WKHQ�
ZH�FDUWHG�WKHP�RXW�DJDLQ� 
 

 7KH�/RUG�ZDV�IDLWKIXO�LQ�VXSSO\LQJ�ILQH�VXSSO\�SDVWRUV�IRU�HDFK�PRUQLQJ�DQG�HYHQLQJ�VHUYLFH���6RPH�RI�WKH�PHQ�ZKR�ILOOHG�RXU�
SXOSLW�GXULQJ�WKLV�WLPH�ZHUH���5HY��+HUEHUW�:RHUQHU��5HY��(G�*UD\��5HY��7RQ\�&RRSHU—DOO�IURP�WKH�:DWHUIURQW�5HVFXH�0LVVLRQ�DQG�
5HY�� +DUROG�0DWROND� RI� 2YHUVHDV� &KULVWLDQ� 6HUYLFHPHQ¶V� &HQWHU�� �0F,OZDLQ� 3UHVE\WHULDQ� &KXUFK� VXSSOLHG� XV� ZLWK� 5HY�� *HRUJH�
%UHQJOH�DQG�'U��:LOO�0F,OZDLQ���/DWHU�RQ��576�6HPLQDU\�VWXGHQW��-RKQ�)LQGOD\��VXSSOLHG�RXU�SXOSLW�WZLFH�PRQWKO\���+RZ�JUDWHIXO�ZH�
ZHUH�IRU�WKH�PLQLVWU\�RI�DOO�WKHVH�GHGLFDWHG�VHUYDQWV�RI�WKH�/RUG� 
 

 ,Q�6HSWHPEHU�������DIWHU�%LEOH�VWXGLHV�RQ� WKH�%LEOLFDO�TXDOLILFDWLRQV�IRU�HOGHUV�DQG�GHDFRQV�IURP�,�7LPRWK\���DQG�7LWXV���� WKH�
IROORZLQJ�PHQ�ZHUH�HOHFWHG�DV�HOGHUV�IRU�WKH�SURSRVHG�FKXUFK���)UDQN�2DNV��7RP�5REHUVRQ��DQG�%XGG\�6SRUW—DOO�WKUHH�KDG�VHUYHG�DV�
RIILFHUV�LQ�WKH�)DLUILHOG�&KXUFK���7KH�6HVVLRQ�PHW�IRU�WKHLU�ILUVW�PHHWLQJ�RQ�1RYHPEHU�����������(OGHU�)UDQN�2DNV�ZDV�HOHFWHG�$FWLQJ�
0RGHUDWRU���(OGHU�-RKQ�6SRUW�ZDV�HOHFWHG�7UHDVXUHU�DQG�(OGHU�7RP�5REHUVRQ��&OHUN� 
 

 2Q�2FWREHU����������DW� WKH���WK�VWDWHG�*XOI�&RDVW�3UHVE\WHU\�PHHWLQJ�ZKLFK�ZDV�KHOG�DW� WKH�:LOGZRRG�3UHVE\WHULDQ�&KXUFK�LQ�
7DOODKDVVHH�� )ORULGD�� WKH� SHWLWLRQ� IRU� WKH� RIILFLDO� RUJDQL]DWLRQ� RI� 3LQHZRRGV� &KXUFK� ZDV� SUHVHQWHG�� � 7KH� 3UHVE\WHU\� DSSRLQWHG� D�
FRPPLVVLRQ�WR�RUJDQL]H�WKH�FKXUFK�DQG�H[DPLQH�DQG�RUGDLQ�WKH�HOGHUV��7KH�RUJDQL]DWLRQDO�VHUYLFH�ZDV�KHOG�RQ�2FWREHU������������7KLV�
LV� RIILFLDOO\� WKH� ELUWKGD\� RI� RXU� FKXUFK�� � 5HY�� :DUUHQ� :HVW� RI� )DLUILHOG� &KXUFK� FRQGXFWHG� WKH� ZRUVKLS� VHUYLFH�� � 3UHVE\WHU\¶V�
RUJDQL]DWLRQDO�FRPPLWWHH�ZDV�FRPSRVHG�RI�WKH�IROORZLQJ�PHQ�ZKR�FRQGXFWHG�GLIIHUHQW�SDUWV�RI�WKH�VHUYLFH�� �5HY��%LOO�'DYLHV��DQG�
5XOLQJ�(OGHUV��$O�/D)OHXU��5D\PRQG�)HOO��DQG�$O�7ULSS� 
 

 &DWDVWURSKH� ZDV� DYHUWHG� DW� WKH� IHOORZVKLS� IROORZLQJ� WKLV� VHUYLFH� EHFDXVH� RI� D� ZLVH� GHFLVLRQ� PDGH� DW� WKH� SODQQLQJ� PHHWLQJ���
&RORUHG�SXQFK�ZDV�UXOHG�RXW�EHFDXVH�FKLOGUHQ�PLJKW�VSLOO�LW�DQG�VWDLQ�WKH�FDUSHW�LQ�WKH�FKRUDO�URRP���3ODLQ�OHPRQDGH�ZDV�WKH�EHYHUDJH�
FKRVHQ���+RZ�JODG�ZH�ZHUH�WKDW�ZH�KDG�GHFLGHG�LQ�IDYRU�RI�OHPRQDGH�ZKHQ�WKH�JODVV�SXQFK�ERZO�EURNH�VSLOOLQJ�LWV�FRQWHQWV�DOO�RYHU�
WKH�IORRU���$�WKRURXJK�PRSSLQJ�DQG�GU\LQJ�UHVWRUHG�WKH�FDUSHW�WR�LWV�RULJLQDO�VWDWH�DQG�PDLQWDLQHG�3LQHZRRGV¶�JRRG�QDPH� 
 

 2XU�ILUVW�:RPHQ�LQ�WKH�&KXUFK�JURXS�ZDV�RUJDQL]HG�RQ�1RYHPEHU������������:KLOH�0UV��-DQH�%UHDXOW�ZDV�EHLQJ�H[DPLQHG�E\�
WKH�6HVVLRQ�IRU�&KXUFK�PHPEHUVKLS��WKH�ZRPHQ�ZHUH�HOHFWLQJ�KHU�DV�ILUVW�SUHVLGHQW�RI�WKH�JURXS���2WKHU�RIILFHUV�ZHUH���9LFH-3UHVLGHQW
-0UV��5LOOD�5REHUVRQ��DQG�5HFRUGLQJ�6HFUHWDU\-7UHDVXUHU-0UV��$JQHV�+DPP���,W�ZDV�GHFLGHG�E\�WKH�JURXS�WR�PHHW�PRQWKO\�LQ�WKH�
PHPEHU¶V�KRPHV���7KH�ILUVW�ERRN�VHOHFWHG�WR�VWXG\�ZDV�.QRZLQJ�*RG�E\�-��,��3DFNHU���$GGLWLRQDO�RIILFHUV�ZHUH�HOHFWHG�DW�WKH�)HEUXDU\�
���������PHHWLQJ���7KHVH�ZHUH�07:�&KDLUPDQ��0UV��6KDULV�3LNH��086�&KDLUPDQ�0UV��6XH�$QQ�2DNV��+RVSLWDOLW\�&KDLUPDQ��0UV��
%HWW\�6SRUW��DQG�0UV��)D\H�6FRUGDWR��&KULVWLDQ�*URZWK�&KDLUPDQ��0UV��(OVLH�&REE��DQG�+LVWRULDQ��0UV��6DUDK�2DNV� 
 

 )URP�WKH�YHU\�VWDUW��0LVVLRQV�ZDV�D�WRS�SULRULW\�IRU�WKH�QHZ�FKXUFK���7KH�ILUVW�PLVVLRQDU\�ZH�VXSSRUWHG�ZDV�5HY��&KDUOHV�6OHGJH�
ZKR�ZDV�WR�VHUYH�DW�&KULVW¶V�&ROOHJH�LQ�7DLZDQ���:H�EHJDQ�VXSSRUWLQJ�KLP�LQ��������7KHQ�ZH�KHOG�RXU�ILUVW�0LVVLRQ¶V�&RQIHUHQFH�LQ�
FRQMXQFWLRQ�ZLWK�)DLUILHOG�3UHVE\WHULDQ�&KXUFK�RQ�$SULO���-�����������7KH�NLFNRII�GLQQHU�ZDV�KHOG�RQ�$SULO����DW�)DLUILHOG��DQG�WKH\�
VKDUHG�WKHLU�VSHDNHUV�ZLWK�XV���2XU�VSHDNHUV�ZHUH���6WHYH�DQG�0DULO\Q�7KUDVKHU��SODQQLQJ�WR�JR�ZLWK�7($0�WR�3DNLVWDQ���7KLV�GLG�QRW�
ZRUN�RXW��VR�WKH\�WUDQVIHUUHG�WR�:\FOLIIH�%LEOH�7UDQVODWRUV�DQG�ZHQW�WR�.RUHD�LQVWHDG���-RVH�GH�-HVXV��1DWLRQDO�3DVWRU�LQ�3XHUWR�5LFR��
-LP�DQG�1DQ�7KUDVKHU��:\FOLIIH�PLVVLRQDULHV�WR�3DSXD�1HZ�*XLQHD�DQG�9DQJH�%ORRG��:\FOLIIH�PLVVLRQDU\�WR�WKH�3KLOLSSLQHV���:H�
SOHGJHG�����������WR�JR�WR�KRPH�DQG�IRUHLJQ�PLVVLRQV�WKURXJK�WKH�)DLWK-3URPLVH�PHWKRG�RI�JLYLQJ���*RG�ZDV�IDLWKIXO�DQG�VXSSOLHG�
HQRXJK�IRU�XV�WR�UHDFK�WKLV�JRDO���0LVVLRQDULHV�VXSSRUWHG�WKLV�\HDU�ZHUH���5HY��&KDUOHV�6OHGJH��7DLZDQ��������\HDU��0U��DQG�0UV��-LP�
7KUDVKHU��3DSXD�1HZ�*XLQD�������\HDU��5HY��DQG�0UV��/HH�7ULQNOH��7DLZDQ�������\HDU��0U��DQG�0UV��-RH�&UHHFK��0H[LFR�������\HDU��
5HY��DQG�0UV��7LP�0F.HRZQ��(FXDGRU�������\HDU� 
 

 :DWHUIURQW�0LVVLRQ��D�ORFDO�PLQLVWU\��KDG�DOZD\V�EHHQ�FORVH�WR�WKH�KHDUWV�RI�RXU�FKXUFK�PHPEHUVKLS��VR�RQ�'HFHPEHU�����������
ZH� EHJDQ� D� PRQWKO\� ZRUVKLS� VHUYLFH� WKHUH� WR� EH� FRQGXFWHG� E\� YDULRXV� PHPEHUV� RI� WKH� FKXUFK�� � 2XU� :,&� ZRXOG� VXSSO\� WKH�
UHIUHVKPHQWV�� �2XU�FKXUFK�KDV�EHHQ�FRPPHQGHG�E\� WKH�0LVVLRQV�IRU� MRLQLQJ� LQ� WKH�IHOORZVKLS�ZLWK� WKH�JXHVWV�DW� WKH�0LVVLRQ�� �7KH�
0LVVLRQ�ZDV�DOVR�VXSSRUWHG�DW�D�UDWH�RI������\HDU� 
 
³:H�ZLOO�EH�KDYLQJ�D�JXPER�VXSSHU�DW�WKH�KRPH�RI�0U��	�0UV��)UDQN�2DNV�6HSWHPEHU����DW������3�0�´�ZDV�D�EXOOHWLQ�DQQRXQFHPHQW�
IRU�RXU�ILUVW�3LQHZRRGV¶�IHOORZVKLS���)HOORZVKLS�DURXQG�WKH�WDEOH�KDV�EHHQ�D�KLJK�SULRULW\�LWHP�DW�3LQHZRRGV�VLQFH�LWV�LQFHSWLRQ��IRU�
ZH�KDYH�VRPH�H[FHOOHQW�FRRNV� 
 

 $QRWKHU�KLJK�SULRULW\�ZDV�WKH�ZHHNO\�%LEOH�VWXG\���%\�6HSWHPEHU�����������ZH�KDG�RXWJURZQ�0LFN�DQG�-DQH�%UHDXOW¶V�GHQ�DQG�
ZHUH�GLYLGHG�LQWR�WKUHH�ZHHNO\�VWXGLHV�DW�WKH�KRPHV�RI�GLIIHUHQW�PHPEHUV�RI�WKH�JURXS���7KH�%LEOH�WHDFKHUV�DQG�PHHWLQJ�SODFHV�ZHUH���
/DUU\�3LNH�DW�KLV�KRPH��%XGG\�6SRUW�DW�KLV�KRPH��DQG�7RP�5REHUVRQ�DW�WKH�KRPH�RI�0UV��$JQHV�+DPP���,W�ZDV�IHOW�WKDW�ZH�QHHGHG�WR�
JHW�DOO�JURXSV�WRJHWKHU�RQFH�D�PRQWK�DW�GLIIHUHQW�KRPHV�IRU�D�FRPELQHG�SUD\HU�PHHWLQJ� 
 

 7KH�/RUG�DGGHG�WR�RXU�QXPEHU�VORZO\��WKHVH�QHZ�PHPEHUV��GXULQJ�WKH�ODWWHU�SDUW�RI������DQG��������0U��DQG�0UV��0LNH�5LFKDUG��
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0U��DQG�0UV��0LFKDHO�2DNV��0U��DQG�0UV��&RPDQ�5RWKURFN��0U��DQG�0UV��%LOO�+XUVWRQ��0U��DQG�0UV��/DUU\�3LNH��0UV��%HOOH�
*LEVRQ��0U��DQG�0UV��/DUU\�%HFNPDQ��0U��DQG�0UV��3DXO�<DVHQFKDN��9DOHULH�6FRUGDWR���2XU�ILUVW�LQIDQW�EDSWLVP�ZDV�RI�.DWLH�
%UHDXOW�RQ�1RYHPEHU������������5HY��%HQ�.RQRSD�FRQGXFWHG�WKLV�VHUYLFH���$OO�RI�WKHVH�DGGHG�WR�WKH�YLWDOLW\�RI�WKH�QHZ�FKXUFK� 
 

 %\�WKH�VXPPHU�RI�������ZH�IHOW�FRQILGHQW�HQRXJK�WR�DWWHPSW�RXU�ILUVW�9DFDWLRQ�%LEOH�6FKRRO�XQGHU�WKH�GLUHFWRUVKLS�RI�0UV��
6DUDK�2DNV���,W�ZDV�KHOG�RQ�-XO\���-$XJXVW����������7KH�%UHDXOW¶V�QHZ�EDUQ�ORIW�VHHPHG�WKH�EHVW�JDWKHULQJ�SODFH���$Q�DYHUDJH�
RI� ��� FKLOGUHQ� SDUWLFLSDWHG� LQ� WKLV�� DQG� D� IHOORZVKLS� ZDV� KHOG� DW�0RQVDQWR� 3DUN� FRPSOHWH� ZLWK� ZDWHUPHORQ� DQG� JDPHV� RQ�
6DWXUGD\�DIWHUQRRQ��DIWHU�%LEOH�6FKRRO�ZDV�RYHU� 
 

 (DUO\�RQ�� WKH�JURXS� IHOW� WKH�QHHG� WR�FDOO�DQ�RUJDQL]LQJ�SDVWRU� WR�KHOS�XV� LQ�RXWUHDFK�DQG�JURZWK�� � ,Q�6HSWHPEHU�������D�
3XOSLW� &RPPLWWHH� ZDV� HOHFWHG� E\� WKH� FRQJUHJDWLRQ�� DQG� WKH\� EHJDQ� WKHLU� VHDUFK� IRU� WKH� /RUG¶V� PDQ� IRU� RXU� SXOSLW�� � 7KH�
PHPEHUV� RI� WKLV� FRPPLWWHH� ZHUH�� � 0LFN� %UHDXOW�� 0UV�� 6DUDK� 2DNV�� /DUU\� 3LNH�� 7RP� 5REHUVRQ�� DQG� %XGG\� 6SRUW�� � 7KH�
FRQJUHJDWLRQ�KDG�IDOOHQ�LQ�ORYH�ZLWK�WKHLU�SXOSLW�VXSSO\�SDVWRU��-RKQ�)LQGOD\��IURP�5HIRUPHG�7KHRORJLFDO�6HPLQDU\���+LV�ZLIH��
-DQLFH��DQG� WKHLU� WZR�GDXJKWHUV��-DQ�DQG�-HQQLIHU��ZHUH�GHILQLWH�DVVHWV�DOVR�� �7KH�3XOSLW�&RPPLWWHH�H[DPLQHG�RQO\�RQH�RWKHU�
FDQGLGDWH� EHVLGHV� -RKQ�� DQG� LVVXHG� D� FDOO� WR� -RKQ� )LQGOD\�� � :RXOG� WKLV� GHGLFDWHG� VHUYDQW� RI� *RG� FRQVLGHU� RXU� IOHGJOLQJ�
FRQJUHJDWLRQ� WR� VWDUW� KLV� PLQLVWU\"� � +H� ZRXOG� DQG� GLG�� � +H� JDYH� KLV� ILUVW� WULDO� VHUPRQ�� WDNHQ� IURP� (SKHVLDQV� ����-���� RQ�
'HFHPEHU� ��� ������ DIWHU� KLV� H[DPLQDWLRQ� E\� WKH� 3XOSLW�&RPPLWWHH� RQ�'HFHPEHU� ��� ������ DW� WKH� KRPH� RI�%XGG\� DQG�%HWW\�
6SRUW���-RKQ�DJUHHG�WR�VHUYH�DV�RXU�LQWHUQ�VXSSO\�SDVWRU�XQWLO�KLV�JUDGXDWLRQ�IURP�576� 
 

 2Q�'HFHPEHU�����������RXU�FKXUFK�ZDV�LQYLWHG�WR�FHOHEUDWH�WKH�&KULVWPDV�VHDVRQ�ZLWK�)DLUILHOG�3UHVE\WHULDQ�&KXUFK�E\�
DWWHQGLQJ�WKHLU�&KULVWPDV�&DQWDWD���+RZ�FDQ�ZH�IRUJHW�RXU�ZRUVKLS�VHUYLFH�RQ�&KULVWPDV�'D\���������2XU�UHJXODU�SLDQLVW�ZDV�
DZD\�YLVLWLQJ�IDPLO\�RYHU�WKH�KROLGD\V���,W�VHHPHG�ZH�ZRXOG�KDYH�QR�RQH�WR�SOD\�IRU�RXU�VHUYLFH���7KHQ���\HDU�ROG�/LVD�6SRUW�
VWHSSHG�IRUZDUG�DQG�SOD\HG�IRU�XV���$�VHUYLFH�ZH�ZLOO�DOO�UHPHPEHU� 
 

 :LWK� WKHVH� WZR�KDSSHQLQJV�ZH�FDQ�VHH�DQ�H[FLWLQJ�SULQFLSOH� LQ� WKH�&KULVWLDQ� OLIH��ZH�QHHG�QRW�EH�SHUIHFW� WR�EH�XVHG�RI�
*RG—ZH�QHHG�WR�EH�DYDLODEOH� 
 

 7KH�(OGHUV� DJUHHG� WR� H[DPLQH� RQH� IDPLO\� SHU� 6XQGD\� XQWLO� DOO� FKDUWHU�PHPEHUV� ZHUH� HQUROOHG�� � 7KH� ILUVW� IDPLO\� WR� EH�
DFFHSWHG�WR�PHPEHUVKLS�ZDV�0U��DQG�0UV��0LFN�%UHDXOW��ZKR�DW�WKH�VDPH�WLPH�SUHVHQWHG�WKHLU�LQIDQW�GDXJKWHU��.DWKU\Q�'LDQH��
IRU� LQIDQW�EDSWLVP�RQ�1RYHPEHU����������� �7KH� IROORZLQJ� IDPLOLHV� KDYH�EHHQ�DFFHSWHG�DV�PHPEHUV� LQ� WKLV�RUGHU�� �'RQ�DQG�
6KLUOH\�+LOO�DQG�GDXJKWHU�%HFN\��0UV��$JQHV�+DPP��VRQ�-RKQ�+DPP��DQG�PRWKHU��0UV��0DUJDUHW�$VNLQV��&KDUOHV�DQG�(OVLH�
&REE��0UV��%HWW\�6SRUW�� DQG�VRQV�0HUFHU�DQG�/HZLV��0UV��5LOOD�5REHUVRQ�DQG�GDXJKWHU�3HJJ\��0UV��6DUDK�2DNV�� DQG�0UV��
)D\H�6FRUGDWR� 
 

 2Q�-XQH�����������5HY��-RKQ�%��)LQGOD\�ZDV�RUGDLQHG�DQG�LQVWDOOHG�E\�D�FRPPLVVLRQ�IURP�*XOI�&RDVW�3UHVE\WHU\��DV�WKH�
ILUVW�SDVWRU�RI�3LQHZRRGV�3UHVE\WHULDQ�&KXUFK�� �7KLV� VHUYLFH�DQG� WKH�UHFHSWLRQ�IROORZLQJ�ZHUH�KHOG�DW�)DLUILHOG�3UHVE\WHULDQ�
&KXUFK���2XU�QHZO\�RUJDQL]HG�:�,�&��LQWURGXFHG�RXU�SDVWRU¶V�ZLIH�WR�WKH�3UHVE\WHULDQ�ZRPHQ�RI�WKH�DUHD�DW�D�WHD�KHOG�RQ�-XO\�
����������DW�0UV��-DQH�%UHDXOW¶V�KRPH�� �7KH�/RUG�KDV�EOHVVHG�XV�E\�-RKQ¶V� WHDFKLQJ�VHUPRQV�DQG�HYDQJHOLVWLF�RXWUHDFK� LQ�D�
FRQWLQXRXV�PLQLVWU\�IRU�WKH�SDVW�WHQ�\HDUV� 
 

 $V�WKH�FRQJUHJDWLRQ�JUHZ��WKH�QHHG�IRU�D�VDQFWXDU\�RI�RXU�RZQ�EHFDPH�LQFUHDVLQJO\�DSSDUHQW���:LWK�WKH�KHOS�RI�DQ�LQWHUHVW-
IUHH�ORDQ�IURP�WKH�3�&�$��³)LYH�LQ�)LYH´�SURJUDP��ZH�EURNH�JURXQG�IRU�RXU�ILUVW�VDQFWXDU\�RQ�0D\������������7KH�WH[W�IRU�WKLV�
VHUYLFH�ZDV�IURP�3VDOP���������³8QOHVV�WKH�/RUG�EXLOGV�WKH�KRXVH��WKH\�ODERU�LQ�YDLQ�ZKR�EXLOG�LW�´��7KH�/RUG�ZDV�IDLWKIXO��DQG�
ZH�GHGLFDWHG�WKLV�ILUVW�EXLOGLQJ�RQ�6HSWHPEHU������������,W�LV�QRZ�RXU�)HOORZVKLS�+DOO� 
 

 ,I�RXU�HDUO\�FKXUFK�KLVWRU\�WHDFKHV�XV�DQ\WKLQJ��LW�LV�WKDW�*RG¶V�SXUSRVHV�ZLOO�EH�FDUULHG�RXW���+H�FDQ�ZRUN�WKURXJK�ZKDW�
VHHPV�OLNH�LPSRVVLELOLWLHV�ZKHQ�+LV�SHRSOH�VWHS�RXW�LQ�IDLWK�DQG�OHW�+LP���$QG�WKLV�EHFRPHV�D�EXLOGLQJ�RI�JUHDWHU�IDLWK�LQ�+LV�
SHRSOH� 
 
6XEPLWWHG�E\� 
 
5XOLQJ�(OGHU 
)UDQN�2DNV 
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'DYLG�DQG�-DQ�VHUYH�LQ�D�VHQVLWLYH�PLQLVWU\� 
 

35$,6(�*RG�ZLWK�XV�IRU� 
· WKH�SULYLOHJH�RI�FHOHEUDWLQJ����\HDUV�ZLWK�RXU�DJHQF\ 
· RXU�EHJLQQLQJ�WR�IHHO�VHWWOHG�EDFN�LQ�ORFDOO\�DQG�KDYLQJ�D�EHWWHU�UK\WKP�LQ�RXU�JOREDO�UROHV 
· 6LPRQ��%HFN\��/\GLD��$EL��6HWK�DQG�+DQQDK¶V�KDYLQJ�D�UHDOO\�EULOOLDQW�WULS�WR�WKH�86�DQG�IRU�WKHLU�VHWWOLQJ�EDFN�LQ�

QLFHO\ 
· FORVH�WR�����SHRSOH�SDUWLFLSDWLQJ�LQ�RXU�VHDVLGH�WULS��ZLWK�D�QXPEHU�FRPLQJ�RQ�WKHLU�RZQ�LQVWHDG�RI�ZLWK�WKH�JURXS�RQ�

WKH�GRXEOH�GHFNHU�EXV��-DQ�KDG�D�EULHI�FRQYHUVDWLRQ�ZLWK�D�0XVOLP�ODG\�ZKLOH�VLWWLQJ�RQ�WKH�VHDZDOO�DERXW�ZKDW�LW�
PHDQV�WR�EHOLHYH�LQ�-HVXV  

· $QGUHZ�.¶V�DUULYDO�WR�EH�DQ�LQWHUQ�XQGHU�6LPRQ�IRU�WKH�QH[W�\HDU��DV�ZHOO�DV�IRU�D�\RXQJ�(QJOLVK�IDPLO\�ZKR�IHOW�
FDOOHG�WR�OHDYH�WKHLU�MREV�LQ�WKH�PLGODQGV�DQG�PRYH�KHUH�WR�EH�D�SDUW�RI�RXU�FKXUFK�SODQW 

· VRPH�RI�XV�IURP�$OO�1DWLRQV�UHDGLQJ�WKH�%LEOH�RQH�WR�RQH�ZLWK�YDULRXV�LQGLYLGXDOV��DQG�IRU�WKH�VHYHUDO�&KULVWLDQLW\�
([SORUHG�FRXUVHV�JRLQJ�RQ�RXU�IDLWKIXO�*RG�VWUHQJWKHQLQJ�RXU�KHDUWV�DQG�SURYLGLQJ�DOO�WKDW¶V�QHHGHG�WR�IROORZ�KLP�DQG�
WR�VHUYH�KLP�LQ�WKH�UROHV�KH¶V�JLYHQ�XV 

 

35$<�IRU� 
· DOO�WKDW¶V�LQYROYHG�ZLWK�RXU�3&$�*OREDO�0LVVLRQV�&RQIHUHQFH�LQ�'DOODV�1RYHPEHU���-����ZRXOG�ORYH�WR�VHH�\RX�

WKHUH��  
· 6DPL¶V�VWXG\�SHUPLW�ZKLFK�ZDV�DSSOLHG�IRU�D�\HDU�DJR�WKLV�PRQWK� �:H¶UH�DOO�IHHOLQJ�D�ELW�DQ[LRXV�WKDW�KH�PD\�QRW�JHW�

LW�LQ�WLPH�IRU�WKHP�WR�VSHQG�'HFHPEHU�ZLWK�XV��SUD\�DOO�RI�XV�ZLOO�VWDQG�ILUP�LQ�RXU�IDLWK 
· KHDOLQJ�IRU�-DQ¶V�ULJKW�IRRW�DQNOH��,�VWLOO�KDYHQ¶W�UHFHLYHG�WUHDWPHQW�GXH�WR�D�PRQWK-ORQJ�GHOD\�LQ�KDYLQJ�P\�05,�

LPDJHV�VHQW�KHUH�IURP�WKH�86��QRZ�P\�GRFWRU�LV�RQ�YDFDWLRQ�IRU���ZHHNV��,�DP�XVLQJ�D�FDQH�WHPSRUDULO\�WR�HDVH�WKH�
ZHLJKW�RQ�WKDW�IRRW��LW�KDV�LPSURYHG��EXW�QRW�VLJQLILFDQWO\ 

· 6KHOO\�WR�KDYH�D�JUHDWHU�DSSHWLWH�WR�UHDG�WKH�%LEOH�RQ�KHU�RZQ�DQG�WR�DVN�LQVLJKWIXO�TXHVWLRQV�ZKHQ�ZH�UHDG��WKDW�VKH�
ZRXOG�VRRQ�IHHO�FRPIRUWDEOH�WR�FRPH�EDFN�WR�FKXUFK��KHU�IDPLO\�RI���LQ�ZKLFK�VKH�LV�WKH�RQO\�EHOLHYHU 

· 6LPRQ�DQG�$QGUHZ�DV�WKH\�EHJLQ�WR�ZRUN�WRJHWKHU��ZLVGRP�LQ�NQRZLQJ�KRZ�$QGUHZ�FDQ�EHVW�VHUYH�$OO�1DWLRQV�DQG�
OHDUQ�IURP�6LPRQ��WKH�/DZHV�IDPLO\�WR�VHWWOH�ZHOO�DQG�D�NLQGHUJDUWHQ�SODFH�LQ�WKH�ORFDO�SULPDU\�VFKRRO�IRU�6RSKLH��
QHZ�SHRSOH�WR�FRQWLQXH�WR�EH�GUDZQ�LQ�WR�$OO�1DWLRQV��WKHUH�DUH�D�IHZ�UHJXODU�YLVLWRUV�ZKR�GRQ¶W�NQRZ�-HVXV�\HW 

· WKH�RQJRLQJ�UHGHVLJQ�SURFHVV�WKURXJKRXW�(QWHUSULVH��'DYLG�WR�KDYH�PXFK�ZLVGRP�DV�KH�JXLGHV�WKH�SURFHVV�DQG�VHHNV�
WKH�ULJKW�SHRSOH�IRU�WKH�VXSSRUW�VHUYLFH�WHDPV��HVSHFLDOO\�VRPHRQH�WR�OHDG�PHPEHU�FDUH 

· DQ�LQLWLDWLYH�VWDUWLQJ�WKLV�PRQWK�LQ�RXU�(QWHUSULVH�ZRPHQ¶V�FRPPXQLW\--&211(&7�WULDGV�ZLOO�PHHW�YLUWXDOO\�RYHU�WKH�
QH[W���PRQWKV�VHHNLQJ�WR�FUHDWH�D�JUHDWHU�LQWHU-FRQQHFWHGQHVV�WKDW�EXLOGV�XV�XS�LQ�RXU�IDLWK�DQG�HQFRXUDJHV�XV�WR�
SHUVHYHUH�MR\IXOO\�LQ�RXU�RIWHQ�VORZ-PRYLQJ�RXWUHDFK�XV�QRW�WR�JURZ�ZHDU\�LQ�ZHOO-GRLQJ�DQG�WR�KXQJHU�WR�NQRZ�DQG�
IROORZ�-HVXV�PRUH�DQG�PRUH  

 
-DLPH�DQG�,UHQH�9LHLUD�VHUYH�ZLWK�&KXUFK�3ODQWLQJ�,QWHUQDWLRQDO��ZLWK�DQ�HPSKDVLV�RQ�3RUWXJDO� 
 

7KH�9LHLUDV�UHFHQWO\�UHWXUQHG�WR�WKH�VWDWHV�DIWHU�D�ILYH-ZHHN�YLVLW�WR�3RUWXJDO� �7KH�WULS�ZDV�D�PL[�RI�PLQLVWU\�DQG�SHUVRQDO�
EXVLQHVV��ZKLOH�WKHUH�WKH\�ZHUH ILOLQJ�WKH�QHFHVVDU\�SDSHUZRUN�LQ�RUGHU WR�UHFHLYH�D�SHQVLRQ�IRU�WKHLU�KDQGLFDSSHG�VRQ� � 
 

3UD\HU�UHTXHVWV� 
· 3UD\�IRU�WKH�&KXUFK�LQ�3RUWXJDO�–�WKH�3URVSHULW\�*RVSHO�KDV�SHUPHDWHG�WKH�FKXUFKHV�WKHUH�DQG�LV�WKULYLQJ� 
· 3UD\�IRU�WKH�KHDOWK�RI�-DLPH�DQG�,UHQH���7KH\�KDYH�ERWK�EHHQ�GLDJQRVHG�ZLWK�ZDONLQJ�SQHXPRQLD�  

  

7KH�QHZ�DGGUHVV�IRU�WKH�9LHLUDV�LV�����7KRUPH�6W���%ULGJHSRUW��&W������� 
 

 5REHUW�DQG�-HDQQH�6PLWK�VHUYH�ZLWK�07:�LQ�5LJD��/DWYLD� 
 

3UDLVHV� 
· )DPLO\�%LEOH�&DPS�LQ�-XQH 
· .LG
V�%LEOH�.OXE�LQ�-XO\ 
· 6XPPHU�7HDP�IURP�WKH�8�6�$��DQG�8�.� 
· %DVHEDOO�LQ�WKH�3DUN��0D\�-�PLG-6HSW� 
· 3LFQLFV�	�&RRNRXWV�ZLWK�*RVSHO�7DONV 
· 0HQ
V�1LJKW�&RRNRXWV 
· &KULVWLDQLW\�([SORUHG�LQ�$XJXVW 
· 2QH-\HDU�DQQLYHUVDU\�RI�QHZ�5HIRUPHG�&KXUFK� 
· &KXUFK�&HOHEUDWLRQ�'D\�ZLWK�'HYRWLRQV��3UD\HU�	�7HDP-%XLOGLQJ�$FWLYLWLHV 
· )LUVW�9LVLWV�IURP�)DPLO\�LQ�$PHULFD��6RQ�	�*UDQGGDXJKWHU 
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· 5HQHZDO�RI�$QQXDO�5HVLGHQW�3HUPLWV 
· &KULVWLDQ�$SRORJHWLFV�&ODVV�DW�%DOWLF�5HIRUPHG�6HPLQDU\ 

 

3UD\�IRU� 
· 5HIRUPHG�3DUGDXJDYD�&KXUFK�/HDGHUVKLS�DQG�WKHLU�ZLYHV��0DUWLQV�	�$QGD��$QGLV�	�0DGDUD��0LURVODYV�	�0DLMD 
· 'LVFLSOHVKLS-2ULHQWHG��6PDOO-*URXS�%LEOH�6WXGLHV 
· 2QH-WR-2QH�%LEOH�5HDGLQJ  
· 0RQWKO\�&RUSRUDWH�3UD\HU�1LJKWV 
· :RUVKLS�6HUYLFHV�	 6XQGD\ 6FKRRO�IRU�&KLOGUHQ 
· :HHNO\�&KXUFK�/HDGHUVKLS�3UD\HU�	�3ODQQLQJ  
· %L-0RQWKO\�/HDGHUVKLS�:LYHV�%LEOH�6WXG\�3UD\HU�%UHDNIDVW 
· :RPHQ
V�1LJKW�IRU�DOO�5HIRUPHG�&KXUFKHV��2FWREHU 
· &KXUFK�)DPLO\�'D\��2FWREHU 
· 5HFUXLWPHQW�RI�7HDP�0HPEHUV 
· ,QFUHDVHG�)LQDQFLDO�6XSSRUW  

 
%LOO�'H3XU\�VHUYHV�ZLWK�,QWHU9DUVLW\�6RXWKHDVW��D�UHJLRQDO�DUP�RI�,QWHU9DUVLW\�&KULVWLDQ�)HOORZVKLS�86$��PLQLVWHULQJ�WR�
FROOHJH�VWXGHQWV�RQ�VHYHUDO�FDPSXVHV�LQ�WKH�6RXWKHDVW��� 
 

5HEXLOGLQJ�8:)����$V�WKH�)DOO�FODVVHV�UHVXPH�DW�8:)��IUHVKPDQ��WUDQVIHUV�DQG�,QWHUQDWLRQDO�VWXGHQWV�IURP�DURXQG�WKH�ZRUOG�
ZLOO�EHJLQ�FODVVHV�DW�8:)��,Q�SUHSDUDWLRQ�IRU�WKLV��%LOO�UHFHQWO\�PHW�ZLWK�0HOLVVD��ZKR�LV�LQWHUQLQJ�ZLWK�,QWHU9DUVLW\�DW�8:)���
%LOO�UHPLQGHG�0HOLVVD�RI�KRZ�GLIILFXOW�D�FDPSXV�PLQLVWU\�FDQ�EH���7KHUH�LV�D�OLPLWHG�QXPEHU�RI�,QWHU9DUVLW\�VWDII�PHPEHUV�RQ�
DQ\�JLYHQ�FDPSXV���7KH�GHVLJQ�RI�,QWHU9DUVLW\�LV�WR�EULQJ�WKH�*RRG�1HZV�WKURXJK�WKH�LQGLJHQRXV�PLQLVWU\�RI�VWXGHQWV��$V�WKH�
VHPHVWHU�EHJLQV��WKH�8:)�PLQLVWU\�KDV�WLUHG�VHQLRU�VWXGHQW�OHDGHUV�DQG�WKH�PLQLVWU\�LV�LQ�QHHG�RI�\RXQJHU�VWXGHQW�OHDGHUV�WR�
WDNH�WKH�WRUFK��7KLV�ZLOO�EH�UHEXLOGLQJ�\HDU�DW�8:)���%LOO�XUJHV�XV�WR�SUD\�IRU�WKH�ULJKW�FRPELQDWLRQ�RI�\RXQJ�PHQ�DQG�ZRPHQ�
WR�³JUDE´�RQWR�WKH�YLVLRQ�� 
 

$�QHZ�PLQLVWU\�DW�7RXJDORR�&ROOHJH��--��D�KLVWRULFDOO\�EODFN OLEHUDO�DUWV FROOHJH�IRXQGHG�LQ�������QHDU�-DFNVRQ��0LVVLVVLSSL��� 
 

,Q�%LOO¶V�RZQ�ZRUGV��������������������������������������������������������������������������������������������������������������� 
� ³7ZR�\HDUV�DJR��'HPRQEUH�DWWHQGHG�RXU�,QWHU9DUVLW\�FDPS�DQG�VXUUHQGHUHG�WR�-HVXV��+H�EHJDQ�WR�UHDOL]H�WKDW�SOD\LQJ�

FROOHJH�EDVNHWEDOO�KDG�EHFRPH�DQ�LGRO�LQ�KLV�OLIH��4XLWWLQJ�EDVNHWEDOO��KH�GHFLGHG�WR�WUDQVIHU�WR�7RXJDORR�WKLV�IDOO��+H�UDQ�
LQWR�6PLOH\��,QWHU9DUVLW\¶V�$VVRFLDWH�$UHD�'LUHFWRU�DQG�PHQWLRQHG�KH�ZDQWHG�WR�SODQW�,QWHU9DUVLW\�DW�7RXJDORR��$V�WKH�
FRQYHUVDWLRQ�FRQWLQXHG�WZR�SRWHQWLDO�YROXQWHHUV�VXUIDFHG�DORQJ�ZLWK�DQ�LQGHSHQGHQW�PLQLVWU\�ORRNLQJ�IRU�PRUH�VWDELOLW\�
WKDW�,QWHU9DUVLW\�FRXOG�EULQJ��7ZR�ZHHNV�DJR��KH�MRLQHG�WKH�WUDLQLQJ�VHVVLRQ�6PLOH\�OHG�DORQJ�ZLWK�RWKHU�-DFNVRQ�VWXGHQW�
OHDGHUV�IURP�YDULRXV�FDPSXVHV-SLFWXUHG��3OHDVH�SUD\�IRU�WKLV�\RXQJ�PDQ�DV�KH�DQG�WKH�WHDP�MRLQV�ZLWK�ZKDW�*RG�LV�
GRLQJ�DW�WKLV�+LVWRULFDOO\�%ODFN�&ROOHJH�´� 

���   ��������� � 

,QWHU9DUVLW\�6WXGHQW�/HDGHUV�IURP�YDULRXV�FDPSXVHV�LQ�WKH�-DFNVRQ��0V��DUHD 

-RHO�DQG�6WHSKDQLH�VHUYH�LQ�D�VHQVLWLYH�PLQLVWU\�� 
 

$V�KXUULFDQHV�DUH�EDWWHULQJ�WKH�&DULEEHDQ�DQG�SDUWV�RI�WKH�86��6WHSKDQLH�KDV�ZULWWHQ�WR�XV�WR�OHW�XV�NQRZ�WKDW�VKH�DQG�-RHO�DUH�
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SUD\LQJ�IRU�XV��DQG�DOVR�WR�VKRZ�KRZ�KXUULFDQH-IRUFH�ZLQGV�FDQ�EH�D�PHWDSKRU�IRU�WKH�VZHHSLQJ�SRZHU�RI�WKH�+RO\�6SLULW� 
 

,Q�6WHSKDQLH¶V�RZQ�ZRUGV� 
)LUVW��WR�WHOO�\RX�RXU�KHDUWV�DUH�ZLWK�\RX��DQG�ZH�DUH�SUD\LQJ�IRU�\RX�  

�)RU�*RG¶V�XQLPDJLQDEOH�SHDFH�WR�UHLJQ�LQ�\RXU�KHDUWV�  

�)RU�KLV�PHUF\�RQ�WKH�OLYHV�RI�DOO�ZKR�DUH�LQ�WKH�SDWK�RI�WKH�VWRUP�  

�)RU�WKH�ZLQGV�RI�KLV�6SLULW�WR�EUHDWKH�RQ�KLV�SHRSOH�DQG�DOO�WKRVH�ZKR��SHUKDSV�IRU�WKH�ILUVW�WLPH�LQ�WKHLU�OLYHV��DUH�
FRQWHPSODWLQJ�FDWDVWURSKLF�ORVV� 
 

6HFRQG��ZH�ZDQW�WR�DVN�\RX�WR�SUD\�IRU�WKRVH�KRO\�ZLQGV�WR�VZHHS�RXU�FKXUFK�SODQW�DQG�FRPPXQLWLHV�KHUH�LQ�)UDQFH� 
 

7KLV�\HDU�,¶YH�EHHQ�ZDQWLQJ�WR�VSHFLILFDOO\�VWXG\�WKH�+RO\�6SLULW��$V�\RX�PD\�NQRZ��WKH�+HEUHZ�ZRUG�ZH�WUDQVODWH�DV�
³VSLULW´�LV�DOVR�WUDQVODWHG�DV�³SRZHUIXO�ZLQG�RU�VWRUP´�RU�³OLIH-EUHDWK�´�:KLOH�LW�FDQ�EH�D�JHQWOH�EUHDWK��PRVW�RI�WKH�
WLPH�WKLV�ZRUG�GHQRWHV�SRZHU��WKH�DOPLJKW\�HQHUJ\�RU�³EODVW´�RI�*RG��DQG�KLV�LUUHVLVWLEOH�IRUFH� 
 

6RPH�KDYH�HYHQ�WUDQVODWHG�LW�DV�WKH�³KXUULFDQH´�RI�*RG�WKDW�KRYHUHG�RYHU�D�IRUPOHVV�DQG�HPSW\�ZRUOG�LQ�WKH�
EHJLQQLQJ��+RZHYHU��6LQFODLU�)HUJXVRQ�SRLQWV�RXW�WKDW�WKLV�WUDQVODWLRQ�FRXOG�ULJKWO\�EH�FDOOHG�JURWHVTXH��<HV��WKH�
KXUULFDQH-IRUFH�SRZHU�LV�WKHUH��%XW�IDU�IURP�EHLQJ�DQ�LPSHUVRQDO��GHVWUXFWLYH�ZLQG�WKDW�EULQJV�FKDRV��WKH�DFWLYLW\�RI�
WKH�6SLULW�LV�KLV�H[WHQGLQJ�KLV SHUVRQDO SUHVHQFH�³LQWR�FUHDWLRQ�LQ�VXFK�D�ZD\�DV�WR RUGHU�DQG�FRPSOHWH�ZKDW�KDV�EHHQ�
SODQQHG�LQ�WKH�PLQG�RI�*RG�´� 
 

7KLV�LV�ZKDW�ZH¶UH�SUD\LQJ�IRU��,Q�WKH�PLGVW�RI�D�KXUULFDQH¶V�FKDRV��WKH�IRUPOHVVQHVV�RI�D�FKXUFK-SODQW�WKDW�LV�RQO\�
EHJLQQLQJ�WR�WDNH�VKDSH��DQG�WKH�VSLULWXDO�HPSWLQHVV�\RX�DQG�,�VHH�LQ�RXU�QHLJKERUV��ZH¶UH�SOHDGLQJ�IRU�WKH�6SLULW¶V�
SRZHUIXO� SHUVRQDO��OLIH-EUHDWKLQJ��FUHDWLQJ�ZRUN� 
 

3UDLVHV� 

· 2XU�FKXUFK�SODQW�QRZ�KDV�D�YHU\�YLVLEOH�VWRUHIURQW�ORFDWLRQ�DW�RQH�RI�WKH�EXVLHVW�LQWHUVHFWLRQV�LQ�WKH�FHQWHU�RI�RXU�
WDUJHW�DUHD� 

· $�UHIXJHH�IDPLO\�IURP�.RVRYR�OLYHV�MXVW�XSVWDLUV��:H¶YH�EHJXQ�JHWWLQJ�WR�NQRZ�WKHP—QRW�HDV\�DV�WKH\�VSHDN�QR�
)UHQFK�DQG�RQO\�D�IHZ�ZRUGV�RI�(QJOLVK��7KH\�DUH�VFDUHG�DQG�VK\��EXW�WKHLU�NLGV�ORYH�SOD\LQJ�ZLWK�RXU�NLGV� 

· :H�ORYH�RXU�QHZ�DSDUWPHQW�DQG�EHLQJ�LQ�WKH�YHU\�FHQWHU�RI�WRZQ��:H�ZDON�HYHU\ZKHUH��DQG�LW¶V�VXUSULVLQJ�KRZ�IDVW�
ZH¶UH�PHHWLQJ�SHRSOH� 

 
3UD\HU�UHTXHVWV� 

· 2XU UHIXJHH�IDPLO\�KDV�D�SDSHUZRUN�VQDJ�WKDW�LV�SUHYHQWLQJ�WKH�FKLOGUHQ�IURP�HQUROOLQJ�LQ�VFKRRO��3UD\�IRU�D�
EUHDNWKURXJK� 

· 2XU�WHDP�QHHGV�WKH 6SLULW¶V�JXLGDQFH��DV�WKHUH�DUH�62�PDQ\�DFWLYLWLHV�ZH�FRXOG�EH�LQYROYHG�LQ�WKLV�\HDU��3UD\�ZH�
ZRXOG�OLVWHQ�DQG�KHDU�ZKDW�+H�KDV�IRU�XV�DV�ZH�UHDG�KLV�:RUG�DQG�REVHUYH�WKH�FRPPXQLW\�+H
V�SODFHG�XV�LQ� 

· -RHO�DQG�,�DUH�ORYLQJ�RXU�QHZ�SODFH��EXW�PDQ\�RI�WKH�SURMHFWV�ZH¶YH�WDFNOHG�WKLV�VXPPHU�KDYH�WDNHQ�PXFK�ORQJHU�WKDQ�
DQWLFLSDWHG�GXH�WR�FRPSOLFDWLRQV� :H¶UH�ZHDU\��DQG�ZH�QHHG�SDWLHQFH�ZLWK�*RG¶V�WLPLQJ��DV�LW¶V�QRW�RXUV�� 

· 6R�IDU��WKH�RQO\�)UHQFK�FODVVHV�-RHO�KDV�IRXQG�DUH�ZHOO�EHORZ�KLV�FXUUHQW�OHYHO��PRUH�IRU�LPPLJUDQWV���3UD\�IRU�
D )UHQFK�WXWRU ZKR�FDQ�KHOS�KLP�SURJUHVV� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
    �������������������������� -RHO��6WHSKDQLH��DQG�3DVFKDO 

3DW�DQG�/LQGD�3HDUFH�VHUYH�ZLWK�&58�–�&DPSXV� &UXVDGH�IRU�&KULVW� 
 

3DW�DQG�/LQGD�UHFHQWO\�DWWHQGHG�&58�¶����ZKHUH� RYHU�������&UX�VWDII�JDWKHUHG�IRU�D�ZHHN�RI�
LQVSLUDWLRQDO�JURZWK���'XULQJ�WKLV�FRQIHUHQFH�WKH� 3HDUFHV�ZHUH�UHFRJQL]HG�IRU�WKHLU����\HDUV�RI�
IDLWKIXO�VHUYLFH�WR�&58��� 
 

3DW�UHSRUWV�WKDW�WKH�3UHVLGHQW�RI�&58��6WHYH� 'RXJODVV�VSRNH�RQ�WKH�WRSLF�RI�KRZ�PXFK�
SURJUHVV�KDV�EHHQ�PDGH�DQG�KRZ�PXFK�FORVHU�ZH�DUH�WRGD\�WR�DFWXDOO\�VHHLQJ�WKH�*UHDW�&RPPLVVLRQ�IXOILOOHG�� 
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+HUH�DUH�VRPH�RI�WKH�IDFWV�WKDW�0U��'RXJODVV�VKDUHG� 
 

%LEOH�7UDQVODWLRQ� 
· 2I�WKH�������ODQJXDJHV�RQ�HDUWK�WRGD\��RYHU�������KDYH�HQRXJK�RI�WKH�%LEOH�WUDQVODWHG�IRU�HYDQJHOLVP�DQG�GLVFLSOHVKLS�

WR�RFFXU� 
· 2YHU�������DGGLWLRQDO�ODQJXDJHV�KDYH�%LEOH�WUDQVODWLRQ�SURMHFWV�VWDUWHG� 
· 7KDW�OHDYHV�RQO\�������UHPDLQLQJ�ODQJXDJHV�DQG�WKH\�ZLOO�OLNHO\�KDYH�D�%LEOH�WUDQVODWLRQ�SURMHFW�VWDUWHG�ZLWKLQ�WKH�

QH[W�VHYHUDO�\HDUV� 
· 7KH�WUDQVODWLRQ�SURFHVV�LV�EHLQJ�DFFHOHUDWHG�E\�DUWLILFLDO�LQWHOOLJHQFH��7KH\�DUH�UXQQLQJ�³FOXVWHUV´�RI�VLPLODU�ODQJXDJHV�

WKURXJK�D�WUDQVODWLRQ�SURJUDP�DQG�WKHQ�WKH\�DUH�DEOH�WR�HGLW�WKH�RXWSXW�ZKLFK�LV�JUHDWO\�UHGXFLQJ�WKH�WUDQVODWLRQ�WLPH��
2I�WKH�³XQHQJDJHG�SHRSOH�JURXSV´�LQ�WKH�ZRUOG�WKHUH�DUH�RQO\�������OHIW�DQG�WKH\�DUH�EHLQJ�UHDFKHG�DW�WKH�UDWH�RI�����
SHU�\HDU��7KDW�PHDQV�LQ���\HDUV�DW�WKLV�FXUUHQW�UDWH�WKHUH��ZLOO�EH�QRQH�ZKR�DUH�QRW�UHDFKHG� 

 

5HJDUGLQJ�WKH�-(686�)LOP��0U��'RXJODVV�UHSRUWHG�WKDW� 
· ,W�KDV�QRZ�EHHQ�WUDQVODWHG�LQWR������ODQJXDJHV� 
· 7KH�FXPXODWLYH�DXGLHQFH�WRWDOV�����ELOOLRQ�SHRSOH�� 
· 7KHUH�KDYH�EHHQ�����PLOOLRQ�LQGLFDWHG�GHFLVLRQV�WR�UHFHLYH�&KULVW�� 
· 7KURXJK�WKH�UHVSRQVH�WR�-(686�)LOP�--�RQH�PLOOLRQ�FKXUFKHV�KDYH�EHHQ�SODQWHG�� 
· 7KHUH�ZLOO�VRRQ�EH�RQH�FKXUFK�IRU�HYHU\�������SHRSOH�LQ�WKH�HQWLUH�ZRUOG�� 
· :LWKLQ���\HDUV�DOO�������ODQJXDJHV�LQ�WKH�HQWLUH�ZRUOG�ZLOO�KDYH�ERWK�D�%LEOH�DQG�D�-(686�)LOP�LQ�WKHLU�ODQJXDJH� 

 

7KH�PDLQ�SRLQW�RI�DOO�WKHVH�VWDWLVWLFV�LV�WKLV�--�*RG�LV�DW�ZRUN�DQG�PRYLQJ�DQG�WKH�*UHDW�&RPPLVVLRQ�LV�ZLWKLQ�JUDVS� 
 

&RQVROLGDWLRQ�RI�3XEOLVKLQJ�DQG�0DWHULDOV�'LVWULEXWLRQ� 
3DW�UHSRUWV�WKDW�RQH�RI�WKH�FKDOOHQJHV�IDFLQJ�&58�LV�UHODWHG�WR�WKH�FRQVROLGDWLRQ�RI�SXEOLVKLQJ�DQG�PDWHULDOV�GLVWULEXWLRQ��$�
JURXS�ZLOO�EH�FRPLQJ�WR�3HDFKWUHH�&LW\�ILUVW�ZHHN�RI�6HSWHPEHU�IRU�IXUWKHU�GLVFXVVLRQ�DQG�SODQQLQJ��3OHDVH�FRQWLQXH�WR�SUD\�IRU�
ZLVGRP�IRU�WKRVH�ZKR�DUH�LQYROYHG�WKDW�WKH\�FDQ�ILQG�*RG¶V�SODQ�DQG�+LV�VROXWLRQ�WKDW�ZLOO�EH�DGYDQFH�+LV�.LQJGRP��7KRVH�
DUHDV�LQFOXGH�� 

· SXEOLVKLQJ�� 
· EXLOGLQJ�DQG�PDLQWDLQLQJ�ZHE�VLWHV�IRU�SURYLGLQJ�PLQLVWU\�UHVRXUFHV�� 
· PDUNHWLQJ�DQG�FRPPXQLFDWLQJ�DERXW�WKH�UHVRXUFHV�DYDLODEOH� 
· V\VWHPV�IRU�RUGHULQJ�UHVRXUFHV�RQOLQH�DQG�WKURXJK�D�FDOO�FHQWHU�ZLWK�OLYH�SHRSOH�WR�WDON�ZLWK 
· ZDUHKRXVLQJ�RI�WKH�PDWHULDOV�DQG� 
· RUGHU�IXOILOOPHQW��HWF�� 

 

$OO�WKHVH�RSHUDWLRQV�PXVW�EH�FRRUGLQDWHG�WR�EHVW�VHUYH�WKH�VWDII�PHPEHUV�DQG�PLQLVWULHV�RI�&UX�DQG�WKRVH�LQGLYLGXDOV�DQG�
FKXUFKHV�ZH�SDUWQHU�ZLWK�ZKR�XVH�RXU�PDWHULDOV�IRU�HYDQJHOLVP�DQG�GLVFLSOHVKLS� 
 
6FRWW�DQG�&KULVWLQH�VHUYH�LQ�D�VHQVLWLYH�PLQLVWU\�ZLWK�/HDGHUVKLS�'HYHORSPHQW�,QLWLDWLYH��/',�� 
 

6WDQGLQJ�)LUP 
6FRWW�UHSRUWV�WKDW�LQ�DGGLWLRQ�WR�PDQ\�RSSRUWXQLWLHV�IRU�ZRUVKLS�DQG�IHOORZVKLS�DW�WKH�SK\VLFDO�ORFDWLRQ�RI�$OO�6DLQW¶V�&KXUFK��
WKH�FKXUFK�DOVR�XVHV�WKH�IUHH�PHVVDJLQJ�DSS�³:KDWV$SS´�WR�NHHS�LQ�WRXFK�ZLWK�WKRVH�ZKR�FDQQRW�SDUWLFLSDWH�LQ�SHUVRQ���7KH�
JURXS�RI�7XUNLVK-VSHDNLQJ�IROORZHUV�RI�&KULVW�WKDW�IHOORZVKLSV�YLUWXDOO\�WKURXJK�:KDWV$SS�KDV�JURZQ�WR�DOPRVW����SHRSOH�
QRZ��7KH\�UHJXODUO\ VKDUH�6FULSWXUH��SUD\HU�UHTXHVWV��ZRUGV�RI�HQFRXUDJHPHQW��QHZV��SKRWRV�DQG�YLGHRV WKDW�KHOS�FRQQHFW�
LQGLYLGXDO�IROORZHUV�RI�WKH�0HVVLDK�DURXQG�,VWDQEXO�DQG�7XUNH\�ZLWK�WKH�EURDGHU�FRPPXQLW\�RI�EHOLHYHUV� 
 

,Q�PLG-6HSWHPEHU�3DVWRU�7XUJD\�DQG�6FRWW�SDUWLFLSDWHG�LQ�D�PHHWLQJ�RI�RYHU�����OHDGHUV�IURP�RXU�3&$�FURVV-FXOWXUDO�
RUJDQL]DWLRQ� 7KH�RYHUDUFKLQJ�WKHPH�IRU�WKDW�PHHWLQJ�ZDV�³8QLW\�RI�WKH�%RG\��0RELOL]LQJ�DQG�&ROODERUDWLQJ�IRU RXU�
:RUN�´ 7KH�WKUHDG�RI�RQHQHVV�DQG�XQLW\�-��VR�WKDW�WKH�ZRUOG�ZLOO�NQRZ��-�IURP�-RKQ����ZDV�ZRYHQ�WKURXJKRXW�WKH�JDWKHULQJ�LQ�
YDULRXV�ZD\V� 
 

/RRNLQJ�$KHDG 
,Q�PLG-2FWREHU��IRXU�FRXSOHV�IURP�3HQVDFROD��)/�ZLOO�EH�MRLQLQJ�6FRWW�LQ�7XUNH\�IRU����GD\V�RI�DQ�/',�:RUNVKRS��VSHQGLQJ�
WLPH�LQ�IHOORZVKLS�ZLWK�RXU�7XUNLVK�EURWKHUV�DQG�VLVWHUV��DQG�VHHNLQJ�WR�HQJDJH�ZLWK�SHRSOH�WKHUH�DV�WKH\�OHDUQ�PRUH�DERXW�WKH�
FXOWXUH��PRGHUQ�FRQWH[W�DQG�KLVWRU\�RI�7XUNH\����3UD\HU�UHTXHVW��3UD\�WKDW�WKLV�WLPH�WRJHWKHU�ZLOO�EHDU�IUXLW�LQ�GHHS�
FRQQHFWLRQV�DQG�XQGHUVWDQGLQJ�RI�HDFK�RWKHU��LQ�EHFRPLQJ�PRUH�OLNH�&KULVW�DQG�LQ�HTXLSSLQJ�DQG�HPSRZHULQJ�IRU�HYHQ�JUHDWHU�
VHUYLFH�LQ�WKH�)DWKHU
V�NLQJGRP�ERWK�KHUH�DQG�WKHUH�  
 
3DVWRU�7XUJD\�DQG�6FRWW�KDYH�EHHQ�LQYLWHG�WR�MRLQ�D�JURXS�IURP�$WODQWD�ZKR�ZLOO�EH�YLVLWLQJ�WZR�SODFHV�LQ�WKH�0LGGOH�(DVW�LQ�
ODWH�1RYHPEHU��7KH�JURXS�ZLOO�EH�PHHWLQJ�FKXUFK�OHDGHUV�LQ�WKDW�SDUW�RI�WKH�ZRUOG��VHYHUDO�IRU�WKH�ILUVW�WLPH� ���3UD\HU�UHTXHVW��
3UD\�WKDW�WKH�)DWKHU�ZLOO�OHDG�XV�DOO�LQ�ZKHUH�WKDW�VKRXOG�JR�IRU�WKH�IXWXUH�  
 
$V�/',�ORRNV�WR������WKH\�DUH�PDNLQJ�SODQV�WR�LQYLWH�OHDGHUV�WRJHWKHU�IURP�WKH�0LGGOH�(DVW�	�&HQWUDO�$VLD�UHJLRQV�IRU�
VRPHWKLQJ�OLNH�WKH�
PHVKYHUHW
��FRQVXOWDWLRQ��WKDW�WRRN�SODFH�D�QXPEHU�RI�\HDUV�DJR��DQG�SRVVLEO\�WR�LQYLWH�/',�SDUWQHUV�LQ�WKH�
8�6��WRJHWKHU�IRU�D�PLQL-ZRUNVKRS�DQG�
PHVKYHUHW
�DW�DQRWKHU�WLPH� 7KHVH�JDWKHULQJV�DLP�WR�JLYH�SDUWLFLSDQWV�WKH�RSSRUWXQLW\�
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WR PHHW�WRJHWKHU�IRU�ZRUVKLS��VKDULQJ��FROODERUDWLRQ��SUD\HU�DQG�HQFRXUDJHPHQW��0RUH�GHWDLOV�ZLOO�EH�DYDLODEOH�DV�WKH�WLPH�JHWV�
FORVHU� ��3UD\HU�UHTXHVW��3OHDVH�SUD\�IRU�WKH�)DWKHU
V�OHDGLQJ�RQ�WKHVH�DQG�DQ\�RWKHU�SODQV�-�WKDW�+LV�ZLOO�EH�GRQH�LI�WKHVH�PRYH�
IRUZDUG�RU�LI�+H�KDV�RWKHU�DQG�EHWWHU�SODQV��3UD\�WKDW�WKH�/RUG�ZLOO�JDWKHU�WRJHWKHU�WKH�JURXS�WKDW�+H�GHVLUHV�DQG�JXLGH�
DQG SURYLGH�DV�PRUH�VSHFLILF�SODQV�DUH�PDGH�  
 
+RZ�WR�6XSSRUW�DQG�6WDQG�)LUP�ZLWK�/', 
7KH�SROLWLFDO�FOLPDWH�LQ�7XUNH\�LV�LQFUHDVLQJO\�WHQVH�DQG�PDQ\�DUH�FRQFHUQHG�DERXW�ZKDW WKH�IXWXUH�ZLOO�KROG��,Q�DGGLWLRQ�WR�
WKHVH�FKDOOHQJHV��WKH�ZHDWKHU�WKLV�VXPPHU�KDV�EHHQ SDUWLFXODUO\�KDUVK��DW�WLPHV�LQFUHGLEO\�KRW�DQG�DW�RWKHU�WLPHV�SURGXFLQJ�
XQXVXDO�VWRUPV� LQFOXGLQJ�RQH�ZLWK�JROI-EDOO�VL]H�KDLO�WKDW�EURNH�WKRXVDQGV�RI�FDU�DQG�DSDUWPHQW�ZLQGRZV��7KH�KHDY\�UDLQV�
KDYH�DJDLQ�FDXVHG�OHDNLQJ�DQG�IORRGLQJ�LQ�WKH�FKXUFK�EXLOGLQJ��DQG�KLJKOLJKW�WKH�QHHG�IRU�RQ-JRLQJ�UHSDLUV�DQG�LPSURYHPHQWV�
LQ�RUGHU�WR�PDLQWDLQ�D�XVDEOH VSDFH�IRU�ZRUVKLS�DQG�RXWUHDFK� ��3UD\HU�UHTXHVWV���3UD\�WKDW�WKH�REVWDFOHV DQG�XQFHUWDLQWLHV�RI�
WKHVH�WLPHV�ZLOO�OHDG�PDQ\�WR�WXUQ�WR�&KULVW�IRU�KHOS�DQG�KRSH� 3UD\�WRR�WKDW�WKH�/RUG�ZLOO�SURYLGH�WKH�UHVRXUFHV�QHHGHG�IRU�
XSNHHS�RI�WKH�FKXUFK�EXLOGLQJ�DQG�RIILFH�VSDFH��DQG�IRU�WKH�YDULRXV�PLQLVWU\�RSSRUWXQLWLHV�DQG�FKDOOHQJHV� 
 
5HY��)UHG�.OHWW�VHUYHV�ZLWK�&+$,0�LQ�WKH�1RUWKHDVW��� 
7KH�-HZLVK�VDOXWDWLRQ�/
&+$,0�PHDQV��7R�/LIH���7KH�ZRUG�&+$,0�PHDQV�/,)(�LQ�+HEUHZ��DQG�VWDQGV�IRU��&+ULVWLDQV�
$QQRXQFLQJ�,VUDHO
V�0HVVLDK����&+$,0�LV�SURQRXQFHG�ZLWK�D�JXWWXUDO��K���,W�UK\PHV�ZLWK��WL-LPH����&+$,0�SURPRWHV�WKH�
JRVSHO�DPRQJ�WKH�-HZLVK�SHRSOH�WKURXJK�GLUHFW�HYDQJHOLVP��PRWLYDWLQJ�DQG�HTXLSSLQJ�FKXUFKHV��DQG�GLVFLSOLQJ�-HZLVK�
EHOLHYHUV�� ,W�LV�WKH�PLVVLRQ�RI�&+$,0�WR�KHOS�UHEXLOG�WKH�5HIRUPHG�ZLWQHVV�WR�WKH�-HZLVK�SHRSOH�LQ�WKH�86$��� 
 
,QGHSHQGHQFH�:HHN�VWUHHW�FDPSDLJQ�LQ�3KLODGHOSKLD 
)UHG�UHSRUWV�WKDW�D�JURXS�RI�WHQ�YROXQWHHUV�KDQGHG�RXW�WKRXVDQGV�RI�JRVSHO�SDPSKOHWV�LQ�3KLODGHOSKLD�GXULQJ�WKH�,QGHSHQGHQFH�
'D\��ZHHN-ORQJ��IHVWLYLWLHV��DQG�WKH�WHDP�KDG�PDQ\�RSSRUWXQLWLHV�WR�VKDUH�WKH�*RRG�1HZV�RI�WKH�*RVSHO�GXULQJ�WKDW�WLPH� 
 
7KH�³5RFN\´�WUDFW 
&+$,0�KDG�GHYHORSHG�D�QHZ�³5RFN\´�WKHPHG�WUDFW�WKDW�ZDV�GLVWULEXWHG�UHFHQWO\�GXULQJ�WKH�DQQXDO�VKRZLQJ�RI�WKH�³5RFN\´�
ILOP�DW�WKH�3KLODGHOSKLD�0XVHXP�RI�$UW� 
 
0DWU\RVKND��FRPPXQLW\�IHVWLYDO 
&+$,0�LV�FXUUHQWO\�UDLVLQJ�IXQGV�IRU�DQ�RXWUHDFK�SURMHFW�DW�D�3KLODGHOSKLD�DUHD�5XVVLDQ-VSHDNLQJ�FRPPXQLW\�IHVWLYDO�HQWLWOHG�
³0DWU\RVKND�´���&+$,0�LV�SDUWQHULQJ�ZLWK�D�-HZLVK-&KULVWLDQ�VLQJHU�VRQJZULWHU��6DOO\�.OHLQ�2¶&RQQRU��WR�GLVWULEXWH�URVHV�
ZLWK�D�5XVVLDQ�ODQJXDJH�*RVSHO�PHVVDJH�DQG�WKHQ�KRVWLQJ�D�FRQFHUW� 
 
3UD\HU�5HTXHVWV� 

· 3UD\�IRU�WKH�-HZLVK�FRPPXQLW\�WKLV�IDOO�DV�WKHLU�KROLGD\V�IRFXV�RQ�VLQ��UHSHQWDQFH��DQG�D�KRSH�IRU�DFFHSWDQFH�E\�*RG� 
· 3UD\�IRU�WKRVH�ZKR�WKH�&+$,0�WHDP�ZLWQHVVHG�WR�GXULQJ�WKH�,QGHSHQGHQFH�ZHHN�IHVWLYLWLHV�DQG�WKH�VKRZLQJ�RI�WKH�

³5RFN\´�ILOP� 
· 3UD\�WKDW�*RG�ZLOO�SURYLGH�WKH�IXQGLQJ�QHHGHG�WR�VXSSRUW�&+$,0¶V�RXWUHDFK�GXULQJ�WKH�0DWU\RVKND��IHVWLYDO� 

 
0DFN�*ULIILWK��&KDSODLQ��5HW��&RORQHO�86$5��VHUYHV�DV�WKH�DVVRFLDWH�GLUHFWRU�RI�WKH�35&&��3UHVE\WHULDQ�DQG�
5HIRUPHG�&RPPLVVLRQ�RQ�&KDSODLQV�DQG�0LOLWDU\�3HUVRQQHO���DQ�DJHQF\�RI�WKH�3&$¶V�0LVVLRQ�WR�1RUWK�$PHULFD�
�01$�����+H�LV�D�³FKDSODLQ�WR�WKH�FKDSODLQV´�IRU�WKH�3&$�DQG�5HIRUPHG�FKDSODLQV�ZKR�VHUYH�RXU�PLOLWDU\�IRUFHV���(PDLO��
0JULIILWK#SFDQHW�RUJ 
 
+RZ�\RX�FDQ�EHFRPH�SHUVRQDOO\�LQYROYHG�LQ�WKH�3&$¶V�&KDSODLQ�0LQLVWU\� 
)RU�YDOXDEOH�LQIRUPDWLRQ�RQ�WKH�3&$¶V�3UHVE\WHULDQ�DQG�5HIRUPHG�&RPPLVVLRQ�RQ�&KDSODLQV��WKH�35&&��DQG�IRU�VXJJHVWLRQV�
RQ�KRZ�\RX�SHUVRQDOO\�PD\�EHFRPH�LQYROYHG�ZLWK�WKLV�PLQLVWU\�SOHDVH�YLVLW�WKLV�ZHEVLWH��KWWS���SFDPQD�RUJ�FKDSODLQ-
PLQLVWULHV�� 
 
7KLV�PRQWK�ZH�DUH�KLJKOLJKWLQJ�FKDSODLQV�ZKR�DUH�FXUUHQWO\�GHSOR\HG�RYHUVHDV���:H�KDYH�VHOHFWHG�WKUHH�IURP�WKLV�OLVW�IRU�
HPSKDVLV�GXULQJ�WKH�PRQWK�RI�2FWREHU��3OHDVH�EH�LQ�SUD\HU�IRU�DOO�GHSOR\HG�FKDSODLQV�DQG�WKHLU�IDPLOLHV��DQG�DOVR�WKH�VHUYLFH�
PHPEHUV�WR�ZKRP�WKH\�PLQLVWHU� 
 

7KH�35&&¶V�&XUUHQWO\�'HSOR\HG�&KDSODLQV 
-DVRQ�*UHJRU\�DERDUG�-2+1�3�0857+$�-/3'���� 
0DWWKHZ�)RUH�DERDUG�WKH�&*-���/DNH�(ULH� 
.HLWK�*RRGH�WR�0LGGOH�(DVW 
$QGUHZ�6SULHQVPD�WR�XQGLVFORVHG�ORFDWLRQ� 
%HQ�6KHDU�WR�0LGGOH�(DVW 
/XNH�+HLEHO�WR�0LGGOH�(DVW 
-RKQ�8P�DERDUG�866�%/8(�5,'*(� 
6WHYHQ�)LVKHU�DERDUG�866�)5$1.�&$%/(� 
(GZDUG�'DYLG�.LP�WR�.XZDLW 
0DUN�0F.HOOHQ�WR�4DWDU 
'DQLHO�&KXQJ�DERDUG�D�&DUULHU�6WULNH�*URXS� 
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3LQHZRRGV�0LVVLRQV�%XGJHW��:H�DUH��������EHORZ�RXU�EXGJHW�WDUJHW� � 
:RXOG�\RX�SUD\HUIXOO\�FRQVLGHU�PDNLQJ�D�SOHGJH�RU�LQFUHDVLQJ�\RXU�FXUUHQW�

SOHGJH�WR�KHOS�XV�PHHW�RXU�ILQDQFLDO�JRDO" �7KDQN�\RX�� 
3LQHZRRGV�0LVVLRQV�7HDP� 

35$<�)25�285�3,1(:22'6�0,66,21$5,(6 

.HQQHWK�&RQNOLQ�WR�,UDT 
-RKQ�9DQ�'\NH�DERDUG�WKH�'(6521���� 
%UDG\�5HQW]�WR�WKH�3DFLILF�7KHDWUH 
&KULV�%U\DQ�WR�.XZDLW� 
 

&+��&37��6WHYH�:DOWRQ������0RYHPHQW�&RQWURO�%DWWDOLRQ��.DLVHUVODXWHUQ��*HUPDQ\��3&$�-�6RXWKHDVW�$ODEDPD��,�DP�
JUDWHIXO�WR�UHSRUW�WKDW�,�VXFFHVVIXOO\�FRPSOHWHG�WKH�&DSWDLQV
�&DUHHU�&RXUVH��VR�D�ELJ�WKDQN�\RX�WR�HYHU\RQH�ZKR�SUD\HG�ZLWK�
PH�DERXW�WKDW��%\�*RG
V�JUDFH�,�ILQLVKHG�WKH�RQOLQH�SRUWLRQ�E\�WKH�GHDGOLQH��DQG�WKHQ�JRW�D�ODVW-PLQXWH�VORW�LQ�WKH�UHVLGHQF\�
SKDVH��3UDLVH�WKH�/RUG�ZLWK�XV�WKDW�WKLV�LPSRUWDQW�PLOHVWRQH�LV�QRZ�EHKLQG�PH��,Q�WKH�IDOO��,�LQWHQG�WR�VWDUW�D�OXQFKWLPH�%LEOH�
VWXG\�DW�P\�XQLW��DQG�P\�FRPPDQGHU�KDV�HQFRXUDJHG�WKLV��,�DP�DOVR�SODQQLQJ�D�GD\�WULS�IRU�PHPEHUV�RI�P\�XQLW��WRXULQJ�VRPH�
VLJQLILFDQW�/XWKHU�	�5HIRUPDWLRQ�VLWHV�LQ�RXU�DUHD��,W�DSSHDUV�,
OO�FRQWLQXH�WR�OHDG�WKH�(8&20�%LEOH�6WXG\�IRU�WKH�\HDU�DKHDG��
7KHUH�DUH�QRW�PDQ\�&KDSODLQV�LQ�6WXWWJDUW�ZKR�DUH�ZLOOLQJ�WR�EDSWL]H�LQIDQWV��VR�VRPH�RI�WKH�ORFDO�DFWLYH�GXW\�&KDSODLQV�KDYH�
UHDFKHG�RXW�WR�PH�ZKHQ�VXFK�PLQLVWU\�QHHGV�DULVH��2XU�FKXUFK�KHUH�KDV�ORVW�TXLWH�D�IHZ�IDPLOLHV�RYHU�WKH�SDVW�\HDU��EXW�ZH�KRSH�
WKH�FXUUHQW�3&6�VHDVRQ�ZLOO�EULQJ�QHZ�SHRSOH�WR�RXU�UDQNV��:H�DUH�DOVR�PDNLQJ�SODQV�WR�UHLQVWDWH�6XQGD\�6FKRRO�LQ�WKH�IDOO��DQG�
WR�KRVW�D�5HIRUPDWLRQ�PLQL-FRQIHUHQFH��:H�HQMR\HG�KDYLQJ�ERWK�RI�RXU�VRQV�KRPH�ZLWK�XV�WKLV�SDVW�VXPPHU��35$<(5�
5(48(676��3UD\�WKDW�WKH�/RUG�ZLOO�EOHVV�P\�VHUYLFH�IRU�+LP�LQ�P\�EDWWDOLRQ�DQG�RQ�SRVW�KHUH�LQ�6WXWWJDUW��DQG�WKDW�RXU�VRQV�
ZRXOG�WKULYH�VSLULWXDOO\�DQG�DFDGHPLFDOO\��3UD\�DOVR�WKDW�,�ZRXOG�IDLWKIXOO\�SUHDFK�WKH�:RUG�DQG�VKHSKHUG�&KULVW
V�IORFN��ERWK�
LQ�WKLV�FRQJUHJDWLRQ�,�SDVWRU�DQG�LQ�HYHU\�RSSRUWXQLW\�P\�&KDSODLQ�GXWLHV�DIIRUG�PH���(0$,/��VWHYHQ�N�ZDOWRQ�PLO#PDLO�PLO� 
 

/7�-RKQ�8P��&+&��861��'HSOR\HG�DERDUG�866�%OXH�5LGJH��/&&������3&$�-�.RUHDQ�6RXWKHDVWHUQ��3UDLVH�WKH�/RUG��
2XU�507�FRQGXFWHG�6XLFLGH�3UHYHQWLRQ�&DPSDLJQ��³6HHNLQJ�RXW�KHOS�LV�D�VLJQ�RI�VWUHQJWK´�DQG�RXU�6DLORUV�GLG����SXVK-XSV�DW�
+DZN�1HVW�WR�UHPLQG�HYHU\RQH�RI����6DLORUV¶�VXLFLGH�UHODWHG�GHDWKV�LQ������DQG�WR�SURPRWH�WKH�VXLFLGH�SUHYHQWLRQ�FDPSDLJQ��
5HOLJLRXV�0LQLVWULHV�7HDPV�RUJDQL]HG�PRUH�WKDQ����&RPPXQLW\�5HODWLRQV�HYHQWV��RQH�RI�ZKLFK�ZDV�D�YLVLW�WR�6KXQNRXHQ�
2USKDQDJH�IRU�������0DQ\�GRQDWHG�JLIWV�DQG�$PHULFDQ�FDQGLHV�IURP�RXU�6DLORUV�ZHUH�GLVWULEXWHG�WR�FORVH�WR����FKLOGUHQ�LQ�WKH�
RUSKDQDJH�KRXVH��:H�KDG�D�EOHVVHG�WLPH�ZLWK�WKHP�SOD\LQJ�VSRUWV��UHDGLQJ�ERRNV��DQG�JDPHV��35$<(5�5(48(676��3OHDVH�
SUD\�IRU�*RG
V�SODQ�RYHU�RXU�QH[W�PLQLVWU\�RSSRUWXQLW\�DQG�GXW\�VWDWLRQ��:H�ZLOO�EH�PRYLQJ�WR�:DVKLQJWRQ�6WDWH�IURP�-DSDQ�LQ�
-XQH������DV�D�&RDVW�*XDUG�&KDSODLQ��3UD\�IRU�RXU�GDXJKWHU�*UDFH�DV�VKH�ZLOO�EH�OHDYLQJ�WKH�PLGGOH�VFKRRO�DQG�KHU�IULHQGV��
(0$,/��MXQVXE�XP#OFF���QDY\�PLO� 
 

&+��&2/��.HLWK�*RRGH��86$��'HSOR\HG�WR�0LGGOH�(DVW��3&$�-�6RXWK�7H[DV��$V�\RX�UHDG�WKLV�XSGDWH��,�ZLOO�KDYH�UHWXUQHG�
WR�WKH�0LGGOH�(DVW�WR�DVVXPH�WKH�GXWLHV�RI�WKH�&RPELQHG�-RLQW�7DVN�)RUFH-�2SHUDWLRQ�,QKHUHQW�5HVROYH��&-7)-2,5��&KDSODLQ��
,Q�WKDW�UROH��,�DP�UHVSRQVLEOH�IRU�WKH�RYHUDOO�VXSHUYLVLRQ�DQG�PDQDJHPHQW�RI�WKH�UHOLJLRXV�VXSSRUW�SHUVRQQHO�DFURVV�WKH�6\ULD�
DQG�,UDT�UHJLRQ��7KLV�7DVN�IRUFH�LQFOXGHV�PRUH�WKDQ����86�&KDSODLQV�DQG�D�GR]HQ�&RDOLWLRQ�&KDSODLQV�UHSUHVHQWLQJ���GLIIHUHQW�
QDWLRQV��7KH�RSSRUWXQLW\�LV�JUHDW��EXW�LW�LV�WKH�UHDOL]DWLRQV�WKDW�WKLV�LV�VLPSO\�WKH�ILUVW�TXDUWHU�RI�PLQLVWU\�WKDW�ZLOO�VWUHWFK�RXW�
RYHU�WKH�QH[W�YHU\�ORQJ�\HDU��35$<(5�5(48(676��3UD\�IRU�ZLVGRP�WR�OHDG�ZHOO�E\�H[DPSOH��HQFRXUDJHPHQW��DQG�FDQGRU��
(YHQ�ZLWK�WKH�JRRG�QHZV�DERXW�KRZ�,6,6�LV�EHLQJ�GHIHDWHG��WKH�QHHGV�LQ�WKH�0LGGOH�(DVW�UHPDLQ�RYHUZKHOPLQJ�SROLWLFDOO\��
PLOLWDULO\��DQG�VSLULWXDOO\��+RZ�WR�PLQLVWHU�LQ�-HVXV
�QDPH�WR�D�ZRUOG�JRQH�PDG�LV�P\�SULPH�SUD\HU�HYHU\�GD\��DQG�,�DVN�\RX�WR�
MRLQ�PH�LQ�WKH�VDPH��(0$,/��NHLWK�Q�JRRGH�PLO#PDLO�PLO 
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35$<(5�	�35$,6( 

“...and pray for each other so that you may be healed. The prayer of a righteous man is powerful and effective” James 5:16 
 

NEW PRAYER REQUESTS: 
PCA Global Missions Conference, Nov. 2017 - Pray for Pinewoods members who plan to attend; pray that God will give them a clear vision of his call to the 
field or and increased awareness of their part in Pinewoods missions. 
Hurricane/Flooding.  Prayers for all affected by recent hurricanes. 
Keith Walrack/David Kennedy (KathyDiamonds bro & nephew) Prayers that Lord does what is necessary for both of them. 
Kip & Elizabeth Turnage  - For their son, Robert. Continued healing from 2nd surgery on 8/31. 
Mike Henderson - Please continue to pray for for continued healing, surgery went well. 
Carolyn Bush’s son, Seth - Praises that Seth returned home from assignment.  Prayers for Stephanie and the boys as they return home after Hurricane Irma.  
So far all is well with their home. 
 
ONGOING PRAYER REQUESTS:  Keep praying for Spiritual Revival! 
The Church, Pinewoods, Pastor & Staff, Elders, Deacons, WIC, SS Teachers, Children’s 
Program, SNL National, State and Local governments - to govern morally, promote justice, and protect citizens. 
Law Enforcement, Firefighters - wisdom, strength, courage, and protection. 
Our Small Groups - for intimate, caring, and encouraging relationships in Christ!  
Our Families - for faithful, loving relationships; for caring and kind words, patience, forgiveness 
Our Military - for their protection, courage, wisdom, righteousness, and faith. 
200 PCA Chaplains - pray they will powerfully & humbly preach the Gospel, comfort the sick and grieving, encourage the troubled. Pray for Pinewoods Chaplain 

CDR Todd Orren. 
 
Cancer / Recovery - Pinewoods Members: 
Billy Carter (Chris Carter’s Dad) - Please pray for Chris Carter’s dad, Mr. Billy Carter.  Mr. Carter was diagnosed with throat cancer and it has spread to his 

lymph nodes. Wayne Lovett - Ongoing prayer for continuing good health. Claire Benson - Ongoing prayer for cancer treatments and chemotherapy. 
 
Cancer / Recovery / Peace  - Family and Friends of Pinewoods Family: 
Karen Reinke (David Spear’s sister); Robert Wilson (Andria Cole’s father); Susan Franklin; Leslie Kahn; Sandra (Vera Meacham’s Sister); Bob Lovett 

(Wayne's brother) Becky Lessor (friend of Lovetts) stage 4 Lymphoma; Mike Wilson (friend of Schaiers) inoperable bladder & lung cancer; Cyndi Quizon 
(former attendee of Pinewoods) cancer has returned and multiple health issues. 

 
Chronic Illnesses 
Heather Carter - Please continue to keep Heather and her family in prayer for healing, and no adverse side effects, as Heather undergoes treatments for 
chronic illness related to mold exposure.  
Joe Phillips - Lyme and co-infections  
Rev. John Lashauy - He is pastor of Pine Island Bible Church in Warwick, NY. He  has both Crone's Disease and Lyme's Disease.   
 
EXPECTANT MOTHERS: 
Julia Roe King (September) 
 
COLLEGE  STUDENTS: (If your name is missing, please let us know) Jered Aliff; Thomas Aliff; Anna Barrows; Jesse Chasser; Rebekah Chasser; 
Sarah Dickinson; Zach Green; Taylor Haggle; Jesse Hubbell; Mitchell Hubbell; Ben Ishee; Jake Ishee; Rachel Nyenhuis; Hannah Orren; Katherine Orren; 
Harrison Payne; Kaitlyn Sainata; Kendall Sainata; Paul Shelton; John Showalter; Briana Tressler; Hannah Trevino; Sam Trevino; Benjamin Whittle; 
Justin Shelton. 
 
FAITH AND REPENTANCE: Bruce & Diane (Becky Gallagher’s father & stepmother); Rick (Becky Gallagher’s stepfather); Brian & Brandelyn (Becky 
Gallagher’s brother & sister); Tom Druckenmiller; Chelle, Chris, Kyle & Kristie (Cindi Dettore’s nieces and nephews); Theresa & Rod Sassaman; Tyler & Kat 
Miller. 
 
PINEWOODS MISSIONARIES - Prayer for our Missionaries to spread the good news: 
Bruce & Pam Sinclair-pray for pastors’ training in East Africa—for depth in understanding of God’s word; pray God will bring students who want to learn the 
Word as the new semester begins at the end of August; Pray for Bruce’s Type 2 diabetes to be under control; pray for goldy spouses for adult children, Tim and 
Celeste. 
Pinewoods Congregation - Please pray that we would send more to be missionaries; pray that we will joyfully support our missionaries; that we will be diligent to 
pray for them. 
Joel & Stephanie - Pray that God would show them a good place to rent for a new church plant; that they might make friends for the Gospel in their new 
neighborhood; for language learning for Joel. 
Jon & Teresa Simons - Pray for Spanish language learning for Teresa and the children; for Jon’s preparation as he teaches seminary classes. 
Evan & Bonnie - Support has not come in for family to leave for W. Africa in Sept., but Evan will go on a short-term trip there in September. 
David & Marcia - Prayers for 3 months of teaching in W. Africa during Aug – Oct. 
Scott & Christine - Pray for “peace that passes all understanding” for believers in Turkey in the face of unrest, refugee crisis caused by ISIS.  
 
MINISTRIES SUPPORTED BY PINEWOODS 
PCA General Assembly Ministries; Gulf Coast Church Plants; Covenant College; Waterfront Rescue Mission; World Relief; Loaves & Fishes; FavorHouse; 
United Ministries; Palmer Home; Ridgehaven; Covenant Seminary; Alpha Center; Safe Harbor Women’s Resource Center; Center for Bio-Ethical Reform; 
CHAIM; Far East Broadcasting Corporation; Caribbean Center for the Deaf. 
 
GULF COAST PRESBYTERY CHURCH PLANTS 
Circle PCA in Pace, FL - Pastor Clif Wilcox; Lillian Fellowship in Lillian, AL; Trinity Family in Mobile - Pastor Scott Moore  
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����-���� 
/DGLHV�%LEOH�6WXG\ 

$GGLWLRQDO�6WXG\�2SSRUWXQLWLHV 
 
3UHFHSWV�6WXGLHV
�-�:HGQHVGD\�-������WR�������-�DW�6KHU\OO�%LOHV¶�KRPH�������$VKODQG�$YHQXH� 

 

³3DVVLQJ�WKH�0DQWOH´�-��.LQJV��-���DQG��&KURQLFOHV���-���-�VWXG\�RI�(OLMDK�	�(OLVKD 
6HSWHPEHU���-�2FWREHU�� &RVW�������� 
&DOO����-�����WR�VLJQ�XS�	�JHW�ERRN 

 

³6SDUH�\RXU�3HRSOH��/RUG´�-�VWXG\�RI�2EDGLDK�DQG�-RHO 
2FWREHU����-�1RYHPEHU��� &RVW������ 

 
7DEOH7DON�-�:HGQHVGD\V�-�������WR�������-�DW�0V��6DUDK�2DNV¶�KRPH�������$PDQGD�/DQH�������� 
7RJHWKHU��ZHHNO\��ZH�JR�WKURXJK�7DEOH7DON�-�D�PRQWKO\�GLVFLSOHVKLS�PDJD]LQH�ZULWWHQ�E\�WRGD\¶V�OHDGLQJ�
WKHRORJLDQV�DQG�SDVWRUV�WR�KHOS�&KULVWLDQV�JURZ�LQ�WKH�NQRZOHGJH�RI�*RG���,W�LQFOXGHV�GDLO\�GHYRWLRQDOV��WKHPHG�
FRQWHQW�GHDOLQJ�ZLWK�D�SDUWLFXODU�LVVXH��DQG�IHDWXUHG�FROXPQV�RQ�D�YDULHW\�RI�LVVXHV� 

7ZR�HVWDEOLVKHG�FODVVHV�PHHWLQJ�DW�WKH�FKXUFK� 
7XHVGD\�0RUQLQJV�����-������/HG�E\�0\UHQH�7UHLFN 

%HJLQV�7XHVGD\��6HSWHPEHU�� 
:HGQHVGD\�(YHQLQJV�����-�����/HG�E\�+HDWKHU�&DUWHU 

%HJLQV�:HGQHVGD\��6HSWHPEHU�� 
%87�ZH�DUH�DOVR�HQFRXUDJLQJ�ODGLHV�ZKRVH�VFKHGXOHV�PDNH�LW�GLIILFXOW�

WR�DWWHQG�WR��JHW�WKH�ERRN�DQG�VWXG\�JXLGH� 
ILQG�VHYHUDO�IULHQGV��DQG�VHOHFW�D�WLPH�DQG�SODFH�WKDW�ZRUNV�IRU�\RXU�

VFKHGXOH��ZHHNO\��EL-ZHHNO\�RU�PRQWKO\�� 

/DGLHV��%ULQJ�\RXU�IDYRULWH�FRIIHH�WHD�
PXJ�WR�'HE�6KRZDOWHU¶V�KRXVH�DW������
DP�6DWXUGD\��2FWREHU����IRU�D�WLPH�RI�
IRRG�DQG�IHPDOH�IHOORZVKLS��:H�KDYH�
SODQQHG�WKLV�WR�EH�D�UHOD[HG�WLPH�WR�JHW�

WR�NQRZ�HDFK�RWKHU� 
%ULQJ�\RXU�PXJ�DQG�D�VPLOH-ZH�ZLOO�

SURYLGH�HYHU\WKLQJ�HOVH� 

 

6XQGD\��2FW�����–�DIWHU�WKH�PRUQLQJ�ZRUVKLS�VHUYLFH�3LQHZRRGV���WK�$QQLYHUVDU\�5HFHSWLRQ�&RQWDFW��
6KHU\OO�%LOHV�VKHU\OOELOHV#FR[�QHW 
 

6XQGD\��1RY�����������S�P��'HFN�WKH�+DOOV�&RQWDFW��6KHU\OO�%LOHV�VKHU\OOELOHV#FR[�QHW 
 

)ULGD\��'HF����������S�P��3LQHZRRGV¶�$QQXDO�&KULVWPDV�3DUW\�&RQWDFW��6KHU\OO�%LOHV�VKHU\OOELOHV#FR[�QHW 
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6HSWHPEHU����������-�1RYHPEHU�������� 
)URP�����-�����S�P� 

&RVW�LV������3HU�)DPLO\��)LQDQFLDO�$VVLVWDQFH�LV�D�$YDLODEOH� 
&RQWDFW��.HQ�6KRZDOWHU��&HOO�����-���-���� 



6XQGD\�-���SP 
0F6ZDLQ���6SRUW��/LIH�*URXS�-��-HDQ����-����� 
0LOVWLG���'UHZ�/LIH�*URXS�-���)UDQN����-����� 

/DGQHU�/LIH�*URXS�-��-XG\����-����� 
7UHLFN���5RH�/LIH�*URXS�-��6KLUOH\����-������0HHWV�#�&KXUFK 

(OHPHQWDU\�61/�-������SP��%UHQGHQ����-���-����� 
-XQLRU�DQG�6HQLRU�+LJK�-������SP��6DPXHO����-���-����� 

7XHVGD\� 
0HQ¶V�3UD\HU�%UHDNIDVW�-������DP�#�'HQQ\¶V��'RQ����-����� 
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